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‘ExkBeon OpkwTtwv EAgykTWwV yia Toug okotroug Tou dpBpou 10 Tou N. 4601/2019 kail Twv
mapaypdewyv 4.1.3.13.1 ka1 4.1.3.13.3 Tou Kavoviopou Tou Xpnuartiotnpiou AGnvwyv

A&i6Tipol Kupiol,

AkoAouBei TTapaBeon TNG €KBeONG OPKWTWV EAEYKTWV-AOYIOTWV OXETIKA HPE TNV TTPOTEIVOUEVN
ouyxwveuon TG «Avwvupng Nautihiakg Etaipeiag KpAtng» (e9e€hAg n «ANEK» 1 n
«Atmoppoowyevn Etaipia») pe tnv «ATTICA A.E. Xuppetoxwv» (e@e¢ic n «ATTICA» i n
«Atroppooewaoa Etaipior»), cup@wva pe TG diatdgelg Tou dpbpou 10 Tou N. 4601/2019, wg 1oxUoUV.

H mTpoTeivopevn ouyxwveuan TepIAAPBAvel eTiong cup@wvia Petagl TnG ATTICA pE TOUG TIIOTWTEG
«Tpatela MNeipaiwg A.E.», «AA@a Tpdmela A.E.», «Astir NPL Finance 2020-1 Designated Activity
Company», «Cross Ocean Agg Company I», (e@e€ng ol «MoTwTégy) Kal WETOXOUG TIOU
EKTTPOOWTTOUV TT0000TO 57,70% TOU GUVOAIKOU HETOXIKOU Ke@aAaiou (ATol «Tpdatreda Meipaiwg
A.E.», «AA@a Tpdmeda A.E.», «ATTICA Bank», «Cross Ocean Agg Company I» kai «Varmin
A.E.B.E.») Tng ANEK. H cupopwvia apyikd utreypdoen oTig 23 XemTepfpiou 2022, Kal 0TH OUVEXEIQ
TpotrotroifOnke pe Ta atmmd 30 louviou 2023 kai atrd 29 ZemrreuBpiou 2023 cUPPWVNTIKA.

PricewaterhouseCoopers Avwvuun EAsykrikr Etaipeia
Newe. Kneioiag 260, 15231 XaAdvdpl, TnA:+30 210 6874400, Paé:+30 210 6874444, www.pwc.gr
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1. Eloaywyn

H dioiknon Tng ATTICA TTpoXwpnoe o€ SIEPEUVNTIKEG ETTAPEG KAl OUZNTACEIG e TOUG Kupioug péToxous Tng ANEK,
TTPOG TO OKOTTO TNG £€ETAONG TOU TTIBAVOU GUVOUACHUOU TWV £KATEPWOEV BPaCTNPIOTATWY TOuG. Mo CuyKeKpPIPEVa,
n ANEK «kai n ATTICA, oTmig ouvedpliaoelg Toug Kard Tnv 26.9.2022 atmogdoicav Tnv &vapén
TTPOTTOPOACKEUACTIKWYV EVEPYEIWYV YIA TNV ouyXwveuon pe amoppo®naon Tng ANEK atré tnv ATTICA atréd Koivou
«Zuyxwveuoueves ETaipieg», péow oxéan avraAAaynig piog (1) koiviAg i TTpovopiouxou petoxrs Tng ANEK 1Tpog
0,1217 véeg Koivég ovopaoTikEG peToxEG TnG ATTICA. Z1o TTAaiolo autd n ATTICA atmmogpdoice Kal Tnv eEayopd
amd Toug Miotwtég TNG ANEK Twyv daveiwv TG ANEK, tmou trepiAaupdvouv éva Koivé opoAoyiako ddvelo, éva
MeTaTPEWIMO OdAvelo KaBwg kal éva Oiuepég Odvelo, évavtl TiuApaTtog Eupw 80.000.000,00 (e@e€ng n
«ZUvVaAAayn»).

210 TTACialo autd, n PricewaterhouseCoopers Avwvupun EAeykTikA ETaipia (epe€ng n «PwCx») diopicBnke atod tng
dioiknoelg Twv eTaipiwv ATTICA kal ANEK (e@e€rg ol «AIOIKATEIGY) va evEPYNOEI WG EPTTEIPOYVWLOVAG PE OKOTTO
NV ouvTtagn yvwuodotnong (e@eEAc n «Mvwpodotnon») yia 1o Aoyikd kal dikalo TnG TTPoTeIvOuEVNS atd Ta
OIOIKNTIKA OUMPBOUAIG Twv OUO eTaIpIV (EQEEAG O «AIOIKNTIKG ZupufouAia») oxéong avrtaAAayng, OTTwg
QTTOTUTTWVETAI OTn Cup@wvia peTagu TG ATTICA, Toug MioTwTtég Kai Toug petoxoug Tng ANEK oTtig 23
ZemrtreuPpiou 2022 kail aTn ouvéxela Tpotrotroidnke pe 1a ammd 30 louviou 2023 kar atmoé 29 ZemteuPpiou 2023
OUPQWVNTIKA.

MNa TNV uAoTToiNON TOU WG AVW £PYOU TTPOXWPNOAUE OTNV dIEVEPYEIQ ATTOTIUNONG (EPECAS N «ATTOTIUNON»):

i) Tou opidou ATTICA pe Baon Tnv pEBOdO Tou abpoiouatog Twv pepwv («Sum of the Partsy»). Mo
OUYKEKpPIPEVA, 0 OUINoGg ATTICA atrapTieTal atrd TNV ETTIXEIPNMATIKA Jovada TTou dpacTnPIOTTOIEITAI TNV
ayopd tng empBatnyou vauTiAiag (e@peEng «ATTICA NauTIAIoKR») KaBWS Kal atmmd TNV €TTIXEIPNUATIKA
povada 1Tou dpacTnPIOTTOIEITAI OTNV ayopd TNG QIAogeviag (epegns «ATTICA =evodoxelakr»). H ATTICA
=evodoxelakr TepIAappavel 2 gevodoxeia, nTol Naxos Resort Beach Hotel (e@e€g «Naxos») kal Tinos
Beach Hotel (e@e€ng «Tinos»), Ta otroia atroktiBnkav Ttov Agkéuppio 2021 kair Tov loUAio 2022
avTioToixa, atrd Tov 6piAo ATTICA.

i) Tou opiAou ANEK Kkai Twv PEIOWYNPIKWY CUPUETOXWYV TNG.

H Koivr] nugpounvia avagopdg Kal atroTinong yia TIG Xuyxwveuodueveg ETaipieg ival n 30" ZemrrepBpiou 2023
(e@e€ng n «Hpepounvia Atrotipnong»). Q¢ Huepopnvia Atrotipnong €TeAéyn n nUEPOUNVia JETAOYXNUATIOPOU YIO
Tn amoppdenon TnG ANEK atré tnv ATTICA.

H ev Adyw MNvwpoddTtnon rapouaiddel TiG TTANPOQPOPIES Kal T OTOIXEIR, OTA OTTOI BACICTAKAME yia TNV ATTOTIUNGN
TWV ZUYXWVEUOUEVWYV ETaIpItdv TTOU EUTTAEKOVTAI GTAV OUYXWVEUON, TOUG TTEPIOPIOUOUG TNG EPYATiag Jag Kal TIG
peEBoBOAOYiEG TTOU £EETACTNKAV YIO VA TTPOCBIOPIOTEI TO EUPOG ALIWV TWV ZUYXWVEUOUEVWY ETaipiwv peTd TRV
€TMIAOYN KAl EQapuoyr TwV KATAAANAwWY peBddwv atroTiunong.

H M'vwuodotnon auth €xel ouvtaxBei atrokAEIoTIKA yia Aoyapliaoud Twv SIOIKNTIKWY CUNPBOUAIWY Kal Twv
OUVEAEUOEWV TWV PETOXWV TWV Zuyxwveuduevwy Etaipiwv kai Ba uttoBAnBei oTIg €k TOU VOUOU aTTaITOUPEVEG
dlaTUTTWOEIG dnuoacioTnTag. Etmiong n MNvwpodotnon pag €xel ouvtaxBei yévo yia To OKOTTO TToU TTEPIYPAPETAI
oTnVv TTapouca €KBeoN Kal WG €K TOUTOU OgV UTTOPEI va XxpNaipoTroinBei yia kavévav AAAO GKOTTO.
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1.1. 2uvTtoun lNapouaciaon ETaipiwy

1.1.1. ATTICA A.E. Zuppuetoxwv

H ATTICA A.E. Zuppetoxwyv, amoteAei Buyatpikr) Tng STRIX Holdings L.P. kai gival eignypévn o1o XpnuaTioTAplo
ABnvwv. Karéxel nyeTikr) B€on OTnv TTapOxr UTINPECIWY BaAAOCiwY PETAPOPWYV YIa €TIRATEG KAl OXAUATA OTN
AvaToAikiy Meadyelo, e€utnpeTwvTag 60 TpoopIouoUls Kal TTpooeyyifovtag 76 Aipdvia oe EANGSa kal EWTEPIKO.

O oT16Aog Tou opidou ATTICA apiBuei 35 emBarnyd - oxnuataywyd TTAoia Kal TaxUTTAod, TTOU TTPOC(PEPOUV
UTTNPETieG PeTapopds ae emMPATeG, IX Kal gopTnyd. AlaBETel TTEPIOTOTEPA OTTO 27 £€TN EUTTEIPIAG OTIS BAAGCOIES
METOQOPEG, TOGO oTnV EAAGDO 600 Kal aTo £§WTEPIKG (OTIG YpauuéG EANGDAG - ITaAiag, KaBWG Kal oTnV ypauun
Mapodkou - loTraviag yéow TNG cuppétoxng otnv Africa Morocco Links).

O1 ypauuég eowTePIKOU TTOU OpaacTnploTroicital TrepIAauBavouv TiIg KukAddeg, Ta Awdekavnoa, To BA Alyaio, 10
ZapWVIKO, TIG ZTTopAdeg kabwg kal TNV Kpntn yéow koivotrpagiag pe Tnv ANEK.

Tov AekéuBpio Tou 2021 o Opihog, ata mAaiocla uAoTroinong Tou avaTtugiakoU oTpaTnyikoUu axedlaguou Tou,
emévduoe aTov KAAdO TnG @IAogeviag péow Tng OuyartpikAg Tou Attica Blue Hospitality Mov/mn A.E.,
TTPOXWPWVTAG TNV e€ayopd Tou Levodoxeiou Naxos Resort Beach Hotel otn Nago.

2116 12 louAiou 2022, n Attica Blue Hospitality Mov/1rn A.E TpocéBeae kal OcUTePO EEVODOXEIO OTO XAPTOPUAAKIO
NG, aTnVv Trvo. 'ETol, oiuepa o Opihog ATTICA, katéxel OUo Eevodoxeia oTic KUKAGDES GUVOAIKNG OUVANIKOTNTAG
268 dwuaTiwv Kal CUVOAIKNAG ETTIQAVEING 22.666 T.J.

1.1.2. Avwvupn NautiAiokn Etaipia Kpntng A.E.

H Avwvupn Nautihiakr) Etaipia KpAtng A.E 18puBnke wg etaipia Aaikng Baong 1o 1967 pe £dpa Ta Xavid kai
OpaACTNPIOTTOIEITAI GTO XWPO TwV BaAGCOIWV peTagopwy. Atrd To Aekéuppio Tou 1998, pe TNV eI0aywyr NG OTO
Xpnuatiotpio ABnvwyv, dlac@AAioe Tnv avodIKr TNG TTOPEia KAl OUVEXIOE va eTTEVOUEI OTNV avATITUEL TNG, OTN
BeATiwon Tou aTOAOU TNG Kal avaBaBuIon TwV UTTNPECIWY TNG.

2nuepa, n etaipia d1abETel évav oTOAO 7 1016KTNTWYV TTAOIWY, EAANVIKOU vnoAoyiou kai 1 TTAoiO TTou €x&l VAUAWOEI
n ANEK pe oupBaon yupvig vavdwong (“bareboat charter”) kai dikaiwpa ayopdg atmd TpiTO Kal TO OTT0i0, €V
ouvexeia, €XEl EKVOUAWOEI O€ TPITO OTO £EWTEPIKO PE cUuBaon xpovovauhwaong. Etriong, n ANEK atraoyoAei
TEPIO0OTEPA OTTO 650 dTopa o€ TTANpWHaATa & BIOIKNTIKEG UTTNPETTES ENPAG.

O1 ypappég eowTePIKOU TToU dpaaTnploTroigital TrepIAauBdvouv Kupiwg TNV KpATn, €vid OTO €EWTEPIKO
opacoTnploTroigiTal aTnv ypapur EAAGda - ItaAia. OAeg o1 avagpepbeioeg S1adpouéG TTPAYUATOTTOIOUVTAIl ECW TNG
KolvoTTpagiag pe Tnv Atmoppogwaoa Etaipia.

EmmpdoBeTa, n ATroppopwuevn ETaipia dpacTnpIOTTOIEiTAlI € UTTNPETIEG TTAPOXAG AKTOTTAOIKWYV EICITNPIWY YIa
TNV ypapuur EANGSa - ITadia péow NG ANEK Lines ltalia S.r.l., oTnv eu@idAwon Tou vepou «Zapapidy» Péow TG
ouppetoxnig TG otnv ETANAI A.E. kai o€ uttnpeaieg evoikiaong kKai XpnuatodoTikAG HicBwong pnxavnudatwyv
Kal €COTTAIONOU p€ow TG ouppeToxns TnG ota AEYKA OPH A.B.E.E.
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2. [Tepropropol & Alevkpivioelig

MapakaTw TTOPABETOUNE ONUAVTIKEG TTOPATNPACEIG KAl TTEPIOPICHOUG TTOU BIETTOUV TNV Epyaadia Pag:

a. OAa ta 10TOpIKA OTOIXEIO KOl O TTANPOQOPIEG OXETIKA UE TIG ZuyXwveuuéveg ETaipieg pag xopnyrndnkav
atrd Ta AIOIKAOEIG, OTTWG ETTIONG KAl Ol EKTIUACEIG OXETIKA WE TN PEANOVTIKA €GEAIEN TWV OIKOVOUIKWV
MEYEBWYV TOUG, TIG OTTOiEG BewproaPe WG aKpPIREIG Kal TTARPEIG, XwpPiS va dlevepyrooude aveEdptnTo
€Aeyxo.

B. H PwC dev éxel eraAnBeloel ouTe alohoyrioel TIG TTANPOQOpPIES TTOU Pag TTapeixav ol AIOIKACEIG KAl €XEI
Baolotei otnv uttoyeypappévn BeBaiwTikh emoToAf («Representation Letter») 1Tou pag mapeixav ol
Aloiknoeig, dnAwvovtag OTI 01 TTANPOPOPIEG TTou TTEPIEXOVTAI OTnNV €KBEON aATTOTiUNoNG OTnv oTToia
oTnpPixdnke n Tapouoa MNvwpoddTNoN cival oucIaoTIKA aKPIBEIG Kal TTARPEIS KAl WG K TOUTOU ATTOTEAOUV
agiémaoTtn Bdon yia Tnv digvépyela Tou €pyou pag. H PwC, or eTaipol, o1 avTITTpdowTrol, Ta aTEAEXN KAl Ol
uTTAGAANAOI auTAG Oe duvavTal, oUTE gival EVIETAAPEVOI, VA AVTITTIPOCWTTEUOOUV, £yyunBouv A avaAdfouv
€UBUVN, OXETIKA PE TIG TTANPOQYOpPieG TTou TrEPIAAPPBAvVOVTal GE aUTHV Tnv ékBeon Kal Kaia eubuvn i
uttoxpéwan dev avaAauBaveTal yia TNV akpifeia, TTANpOTNTA 1 TO €UAOYO TWV TTANPOPOPIWY auTwv. Q¢
ek ToUToUu, N PWC dev @épel eubUvn o€ TTEPITITWAON TTOU ATTOJEIXTEN OTI 01 AIOIKATEIG TWV ZUYXWVEUPEVWV
ETaipiwv €xouv ammokpUyel onPavTIKA yeyovoTa 1] dAAa oTolxEia.

Y- H epyacia amotiunong etaipiwv/dpactnpIioTHTwy 08¢ pTTopei va BewpnBei akpIfAg €TMOTAPN Kal Ta
CUMTTEPAOHATO OTA OTTOIa N €EpPyacia auTtr] KATaAAyel €ival, o€ TTOAAEG TTEPITITWOEIG, UTTOKEIUEVIKA KOl
eCapTwvTal atod Tnv Kpion ekeivou TTou digvepyei TNy atoTiunon. O1 yvwuateloelg utropei va dilapépouv
ASYW TwV dIaQOpwWYV IBIAITEPWY EKTIUACEWY TTOU TTPETTEI VA Yivouv, aKOPa Kal av XpnaolgoTroindoldv Ta
id1a dedopéva Kal o1 idIEG TTaPAdOXEG. ZUVETTWG, OEV UTTAPXE! Wia yovadikr) u€6odog yia Tov TTpoadIopIoHO
Miag adiapeioBnTnTng agiag, av Kal ol KoIVWG atTodekTEG HEBODOI gival aTTapaiTnTEG YIa TOV KaBopIouo
TOU €UAOYOU TWV CUUTTEPOACHUATWY.

0. Ta amoteAéopara TnG epyaciag pag eEaptwvTal amo TIG XPNMATOOIKOVOMIKEG aVOAUCEIS TTOU WOG
mapeixav ol Aloikfoeig. O1 avaAuoeig autég Paaifovral ge PeANOVTIKA yeyovoTa OtTou dUvavTal va
ETTNPEACTOUV OTTO aTTPOPRAETITA TTEPIOTATIKA OTTWG OAAAYEG OTO UOKPOOIKOVOUIKO TTEPIBAANOV, OTIG
OUVONKEG TWV ayopwyv TToU dpacTnpIoTToloUVTal, TO QOPOAOYIKO KOBEOTWGS KAl GAAA yeyovdTa TTOU eV
duvavtal va TTpoBAe@BoUlv oTnV TTapoUca XPOVIKN OTIYUR. ZUVETTWG, B YTTOPOUNE va d1aBERAILIOOUNE
OTI N TTPAYUATIKA EIKOVA TwV ZuyXwVveupévwy ETaipiwv Ba gival auTr) TTou TpoBAETTETAI ATTO TIG AIOIKATEIG
KOl ONUAVTIKEG ATTOKAICEIG UTTOPET va EPPAVIOTOUV.

€. H PwC dev TTapéxel yvwun OXETIKA PE TIG WG AV XPNUATOOIKOVOUIKEG avaAUOTEIg, oUTe TwV BATIKWY
TTAPAdOXWV QUTWV.

oT. H MN'vwpoddtnon Bacifetal OTIC EMIXEIPNUATIKEG, OIKOVOUIKEG Kal GAAEG OuvOrKeG TNG ayopdg TTou
ETMKPATOUV KAT& TNV Hugpounvia Atrotiunong. Agv éxoupe oTToladATTOTE UTTOXPEWON avaBewpnong TG
YVWUNG YOG O¢ TTEPITTITWON aAAayAG TwV OUVONKWY O PETAYEVEOTEPO OTABIO, EKTOG av pag ¢ntnBei
YPOTITWG va TO K&voupe atrd Ta AIOIKNTIKA ZUPBOUAIO TwWV ZUYXWVEUNEVWY ETaIpiwv.

C. H epyacia ATroTiunong pag TpouTroBETel OTI 01 Zuyxwveuuéveg ETaipieg dev €xouv GAAQ TTEPIOUCIAKA
oToixeia A SIKAIWUATA 0€ AuTd 1 eVOEXOUEVEG UTTOXPEWOEIS TTAEOV Twv OCWV TTapouaidlovTal OTIg
OIKOVOUIKEG KOTAOTAOEIG ) JAG ETTIKOIVWVABNKAV atrd TIG AIOIKACEIG, 1] OUCIWOEIG UTTOXPEWOEIG, AAAEG
TEPA aTTO AUTEG TTOU CUVABOUV WE TIG GUVABEIG dpaaTNPIOTNTEG TNG, OUTE UTTAPXEl KATTOIO ONUAVTIKA
OIKOOTIKA UuTTéBeon OE €KKPEUOTNTA, N oTroia Ba €ixe ouciwdn ETITTTWON OtV avaAucn TTou
OlevepyAOCQAUE.
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H epyaoia pag dev atroteAei o€ Kapia TepiTITwan dievépyela TTARPOUG AoyIOTIKOU, POPOAOYIKOU, TEXVIKOU
Il VOUIKOU EAEYXOU A ETTIOKOTTNONG TWV OIKOVOUIKWYV KOTAOTACEWY TWV ZUYXWVEUPEVWY ETaipitdv Kail yia
To AGyo auTté n Trapouca MNvwuoddTtnaon dsv atroTeAEl TTIOTOTTOINTIKG R €KBeon eAEyXoU Kal Ogv PTTOPEI va
XPNOIYOTToINOEi yia Tov OKOTTO auTl. Agv EKQEPOUNE YVWUN 1 oTroladTToTE GAAN Pop@r| dlaBepaiwong
yIQ TIG TTAPABOXEG TTOU €XOUV UIOBETNBE 1) yia TO €AV OI TIPOPAETTOUEVEG OIKOVOUIKEG KATAOTACEIG £XOUV
ETOINOOBOEI CUPPWVA E TIG YEVIKA OTTOOEKTEG AOYIOTIKEG APXEG.

Baoikni apxn yia Tnv epyacia NG ATTOTiuNoNg atroTeAei N TTapadoxn OTI oI ZuyXwveupéveg ETaipieg Ba
ouvexioouv atrpOOKOTITA TIG EPYATIES TOUG OTO ATTWTEPO HEAAOV («going concern principley).

Na Toug OKOTTOUG TNG ATTOTIUNONG TWV ZUYXWVEUUEVWY ETaipiwv e@apudoTtnkay evTe (5) S1aQopETIKES
pEBoBOI aTToTiuNONG 01 OTTOIEG KPivovTal WG KATAAANAEG YIO TNV CUYKEKPIYEVN TTEPITITWOT).

TéNog, OleukpiviCetalr OTI, Ol UTTOYPAQOVTEG TnG Trapoloag £kBeong evepyolv wg avegdaptnTol
EUTTEIPOYVWHOVEG, KAl OV OUVOEOVTAI UE OTTOIOVONTTOTE TPOTTO WE TIG ZUYyXwveUpéveg ETaipieg kata tnv
TeEAEUTAiO TTEVTAETIAL.
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3. [Inyeg IIAnpo@opnong

lNa TRV UAOTTOINON TNG EPYATiag Yag, £YIVAV ECWTEPIKEG oUNTAOEIG WUE TIG AIOIKAOEIS VIO DIEUKPIVAOEIG OXETIKA E
TAV  AToTiunon Twv  ZuyXwveupévwy  ETtaipiwv, oAG Kol xprion TANPOQOPIWY KAl  OTOIXEIWV
OUPTTEPIAQUBAVOUEVWY TWV TTAPOKATW:

a. Ta emixeipnuatikad Adva tng ATTICA NauTtihiakr, ATTICA =Zevodoxelakn kail Tng ANEK yia Tnv XpoviIKA
mepiodo 1.10.2023 — 2027, Ta oTmroia Tmapadoédnkav otnv PwC atd Tig AIOIKACEIG Kal TTepIAauBavouv
MOKPOTTPOBECUEG  XPNMOTOOIKOVOUIKEG  aVvOAUCEIG  yIa  TIG  UQIOTAUEVEG  OpacTnNPIOTNTEG  TWV
ZUyXwveupuévwy ETaipitdv KaBuwg Kai TTANPoQopieg ava@opiKa Pe JEANOVTIKEG OpAaTNPIOTNTEG.

B. AVENEYKTEG OIKOVOUIKEG KaTaoTdoelg Tou opidou ATTICA, Tng Attica Blue Hospitality Mov/mn A.E., Tng
ANEK kai Tng ETANATI A.E katé tnv 30.09.2023.

Y. Baoikd pro-forma olkovouikd oToixeia TngG, ouyyevoug etaipiag TG ATTICA, Africa Morocco Links katd
Tnv 30.09.2023, kaBuwg Kal Twv ouyyevwy etaipiwv TnG ANEK, ETANATI A.E. kai ANEK Lines Italia S.r.l.
kata Tnv 30.09.2023.

0. AvaAuon TTwARcEwY Kal €£600wv Twv Zuyxwveupévwy ETaipiwyv, 6TTwg TTapakoAouBouvTal ECWTEPIKA
atrd TIG AIOIKATEIG, BATeEl «management accounts».

€. AvdAuon davelakwy uttoxpewoewv NG ANEK kai Tng ATTICA katd tnv 30.09.2023.

oT. looCuyia yia Tnv ANEK (o€ emiredo untpikAg etaipiag) kai v Aiyaiov MNéAayog @aAdooieg Mpappég
Nautihiokn ETaipeia kartd tnv 30.09.2023.

C. AvAAuon KEQAAQIOUXIKWY SATTAVWV TwV OUO OMIAWV.

n. EkB¢oeig amrotiunong Tng eUAoyng agiag Tou otéAou NG ATTICA amd Tnv Harpain Shipping GmbH kai
o110 TNV Masters’ Cruise and Ferry Shipbroking S.A. Liberia katd tnv 31.12.2022.

0. «MeAétn EkTipnong Euloyng Agiag AkivTwy oTta Xavid» TTou Trpayuarotroiidnke amé tnv GEOAXIS
property & valuation services ElE yia Aoyapiacpé tng ANEK katd tnv 30.09.2023.

I EkB¢oeig ammoTipnong Tng eUAoyng agiag Tou atdéAou Tng ANEK atrd Tnv Barry Rogliano Salles S.A.S. kai
o110 TNV Masters’ Cruise and Ferry Shipbroking S.A. Liberia katd tnv 30.09.2023.

Ia. "evIK& HAKPOOIKOVOUIKA PEYEDN KAl XPNUATOOIKOVOUIKOUG DEIKTEG ATTO I0TOOEAIDEG Kl BACEIG HEdOUEVIWIV
TTOU XPNCIKOTTOIOUVTAl EUPEWS YIa OKOTTOUG ATTOTIUNONG ETAIPIWY, OTTWG O TTAPAKATW:

1. TMMdapoxog dedopévwy ayopds Thomson Reuters Eikon
2. Baon 6edopévwv MergerMarket

3. Aigbvég NopiopaTikd Tapeio (ANT)
4

NoITTéG dieBveig BAoelg OedOPEVWIV Kal HENETES
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4. MebBoodoAoylec ATOTIUNONC

4.1. 2uvoywn MeBodwv Atrotipnong

O1 atroTiyARoeig dievepynOnkav cUPNQWVA PE TIG YEVIKWGS TTAPAOEKTEG apxEG Kal ueBOdoug TTou akoAouBouvTal
01EBvwg, agou ANeBnke uttOown o PaBudg KATaAANASGTNTAG TNG KABe peBOdou. TAoo n KaTtaAAnAdTNTA TWV
MEBSOWYV TTOU UIOBETABNKAV YIO TN CUYKEKPIPEVN TTEPITITWOTN, 600 Kal N BapltnTa TTou amoddbnke o€ KABE pia
atro auTéG €ival o eVOEDEIYUEVEG KAl AOYIKEG VIO TNV TTPOKEIPEVN TTEPITITWON.

H ékBeon yvwung yia 1o Aoyiko kai Sikalo TngG TTpoTeIvopuévng atrd Ta AloiknTiké ZupBoulia oxéong avtaAAaynig
METOXWV BacioTnke oTa TTpoava@epBEVTa OTOIXEIR, KOBWGS Kal g€ AOITTEG TTANPOPOPIEG KAl OToIXEIQ TTOU Ol
Aloikoeig £€6ecav utTown pag kai BeRaiwaav TTepi TNG akpifeiag kar TTANPOTNTAG TOUG.

Ei0IkOTEPQ, EQapudoBnKav, KATa TTEPITITWON, Ol KATWTEPW OIEBVWG aTTOdEKTEG EBODOI aTToTiNNONG:

Mé£Bodol ammoTiunong ATTICA ANEK
Mpoeg6@Anon MeAAovTiKwv v v
Tapegiakwv Powv (DCF)

XpnuartioTnplokig ASiag

(KepaAaiomroinong)

Zuykpioipwyv Eionypévwyv ETaipiwv/
Asiktwv KepaAaiayopdg

Zuykpioipywyv ZuvaAAaywv

Avamrpooappoopévn Kabapni Oéon
(“Adjusted Net Asset Value”)

AN RN
AN NN

ATTICA

O 6upINog ATTICA aTtrapTideTal atrd TNV ETIXEIPNMATIKA HovAda TTou OpacTnPIOTIoIEITAI OTNV ayopd TNG ETIRATNYOU
vauTiAiag (ATTICA NauTtiAiokr) KaBwg Kal atrd TNV ETTIXEIPNUATIKA Jovada TTou dpacTnpPIOTIOIEITAlI TNV ayopd
NG @IAogeviag (ATTICA =evodoxeiakn)). Mo ouykekpiyéva, n ATTICA Zevodoxeiakr] TTepiAauBavel 2 evodoxeia,
nTol Naxos Resort Beach Hotel kai Tinos Beach Hotel, Ta otroia ammoktriBnkav tov AekéuBpio 2021 kai Tov loUAIo
2022 avrioToixa, atd Tov OuiAo ATTICA.

210 TTAQiCI0 TNG £pyaaiag pag xpnaoiyoTroinoaue TNV PéBodo Tou abpoiouartog Twv pepwv («Sum of The Partsy)
yla Tov UTToAoyIoNO TNG agiag Tou opiAou TNG ATTICA, é1rou abBpoicape 1o 100% Tng agiag Tng ATTICA NauTiAlokn
ka1 10 100% Tng a&iag Tng ATTICA Zevodoxelakr). ETimmAéov, N ATTICA cuppeTéxel katad 49% oTtnv Africa Morocco
Links, 61T0oU yIa TOV GKOTTO TNG AOKNONG MAgG, uTToAoyioape Tnv agia TnG (Me Bdaon TNV HEBODO TWV GUYKPICINWY
OUVOAAQYWYV Kal TWV GUYKPICIHWY EI0NYUEVWYV ETAIPIWYV) KATA TO TTOCOOTO GTO OTTOI0 GUUUETEXEI N ATTICA Kai
TO TTPOCBETANE OTA ATTOTEAEOUATA PAG, WOTE va KaTaAnouue aTnv TeAIKN ayopaia aia Tou opidou Tng ATTICA.
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ANEK

>tnv ouvéxela, amomiyfoaue v ANEK og emrimedo etaipiag n otoia mrepidaufdvel kai v Alyaiov MNéAayog
OaAdooieg Mpapués Nautidioky Etaipia yia 1o 2023, pe Tnv TeAeutaia va avauéveTal va QVOOTEIAEl TIG
OpacTtnPIOTNTEG TRG TO 2024, CUPPWVA PE TO I0XUOV ETTIXEIPNUATIKO TTAGVO.

EmmAéov, o 6pihog ANEK cuppetéxel katd 49% otnv ANEK ITALIA S.r.l, 31,9% otnv ETANATI A.E. ka1 48,24%
ota Aguka Opn A.E.

Na Tov oKoTTo TG AoKNONG Mag, uttoAoyicape Tig agieg Twv ANEK ITALIA S.r.l (ue Bdon Tnv yéBodo TnG Kabapng
0éong), ETANAI A.E. (ue Baon Tnv pHEBODO TWV CUYKPICINWY CUVOAAQYWYV Kal TNV YEB0SO Twv CUYKPIGIWY
eionyuévwy etaipiwv), Aeukd Opn AE (ue Baon Tnv péBodo Tng kabapng B€ong) KaTd Ta TTOGOOTA OTA OTToIa
ouppeTéxel n ANEK, Kai TIg TTpoaB£0aue OTa ATTOTEAECUATA PAG WOTE va KataARgoupe atnv TEAIKN ayopaia agia
TOU opiAou ANEK.

TéNog, onuelwveral 0TI KaTd TNV amotiynon Tng ANEK, o 1patefikdg daveiopdg TTou agopd Toug MoTwTéG Kal
AM@Onke uttdwn oTNV GOKNOon pag avépxetar e €86,2¢k., Bdoel TNG TTPoavaPepOeicag CUPNPWVIaG e TOUG
MoTwTég Uwoug €80¢k. kal BpaxutTpdBeauo daveloud UWoug €6,2¢K., eV TO GUVOAIKO UTTOAOITTO TwV MoTWTWY
ota BiIBAia Tng ANEK, katd tnv 30.09.2023, avépyetal o€ €281,2¢kK.

AuoxEépeleg KaTA TNV EKTIMNON TNG aiog Twv Zuyxwveuuévwy ETaipiwv, cUuwva pPe TIG TTpoavapepBeices
pEBSOOUG, dev TTpoEKUYAV.

H vevikni TTepiypa@n Twv HeBOdwY, 0 TPOTTOG EQAPHOYRAG TOUG, Ol KUPIOTEPEG UTTOBECEIC epyaaiag TTapaTiBevTal
0Tn OUVEXEID.
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4.2. Mepiypaer) MeBodwv AtroTipnong

4.2.1. M€B80d0o¢ MpoecdbpAnong MeAlovTikwyv Tapeiakwv Powv (DCF)

H pébodog DCF amoteAei otnv TTpoKeEIgévn TTEPITTTWON Tnv TTAov evdedelyuévn péBodo atoTtipynong Tou
METOXIKOU Ke@aAaiou piag eTaipiag kaBwg AapBdavel uTtTown To ICTOPIKO Kal TNV TTPOCQATN TTOPEia TNG £TAIPIAS KAl
TAUTOXPOVWG Oivel EUpacn aTn PeAAOVTIKA duvatoTnTa AUTAG va avaTITUXBEi Kal va TTpoa@épel agia oToug
METOXOUG TNG. Av Kal N HEBOBOG AUTA EUTTEPIEXEI EYYEVEIGC DUTKOAIEG, KATaANyEl o€ Eva eUPOG ayopaiwy agliwv Tou
OUVOAOU ToU HETOXIKOU Ke@aAaiou piag emixeipnong Baciopévn atnv TapoUuoa agia Twv TAUEIAKWY POWY TTou
avapéveral Ot n emyeipnon Ba €xel oto pEANov. H péBodog MpoegdpAnong MeAhovTikwy Tapeiakwy Powv
mepIAauBavel Ta €ENG BrpaTa:

a. UTTOAOYIOUOG TWV JEAAOVTIKWV TOUEIAKWY POWV (EAEUBEPES TOUEIOKES POEG TTPOG TNV ETTIXEIPNGN) YIa TV
TEPI0dO TOU ETTIXEIPNUATIKOU TTAGVOU (OuvABwG 5¢T£G),

B. uTToAOYIOHOG TNG agiag Tng €TTixeipnong oTo dinvekég (dnNAadn TnNg agiag Twv TOUEIOKWY POWV HPETA TO
TEAEUTAIO £TOG TOU ETTIXEIPNUATIKOU TTAGVOU),

Y- uttoAoyiou6g Tou KataAAnAou TTpoeEo@AnTikou etmiTokiou (Méoo Z1aBuiké KéoTtog KepaAaiou — WACC),
0. MpoeEdpAnon Twv Tapelakwy Powv Kal TNG agiag aTo diNvekES WaTe va TTPOKUYEI N agia Tng TTiXeipnong,
€. agaipeon Tou KaBapou davelopoU, WOTE va TTPOKUWEI N agia Tou YETOXIKOU KEQaAQiou TNG eTaipiag,

oT. TTPO0BNKN TTAEOVAlOVTWY TTEPIOUCIAKWY OTOIXEIWV Kal a&iag CUPPETOXWV.

O1wg yivetal avTIANTITO, atrapaiTnTn TTPOUTTO0E0N Yia TNV Xprion NG HeBOdou auThg eival n UTTapén agidTmoTwy
TTPORAEWEWY YIa TIG HEAAOVTIKEG TOUEIAKEG POEG MIOG ETAIPIOG, OI OTToiEG Ba TTPpoeEo@ANBoUV aTNV NUEPOUNvia
ATTOTIUNONG PE TO KATAAANAO TTPOEEOPANTIKO ETTITOKIO.

O1 mpoBAEyelg auTég BaaifovTal OTO ETTIXEIPNUATIKO OX£BI0 TNG UTTO OTTOTIUNGN €TAIPiAg, TO OTTOi0 TTPETTEl va
KOAUTTTEI TOUAGYIOTOV pIa TRIETIO ), 1I8AVIKA, PId TTEVTAETIO TTPOKEINEVOU VA £EaB0UV ETTAPKY OTOIXEIA yIa TN Xprion
Tng MEBGdou DCF.

EmmpooBiTwg, agioAoynOnkav ol Badikég TTApAPETPOI BIauOPPWOaNG TNG agiag Twv Zuyxwveuduevwy ETaipiwv
o6tou e@apuoabnke avaAuon euaicBbnoiag («sensitivity analysisy») €1 autwyv yia va mpoadiopioBei n midpacn
TNG AamOKAIOAG TOUug a1rd TO PBACIKO OevAPIO €TTi TOU QTTOTEAEOPATOG TNG QVOAUCEWS MAG. & OAEG TIG
TTPOAVOQYEPBEITES TTEPITITWOEIS TNG avAAuong euaicBnoiag, ol AoImrég TTapadoxég diatnpnénkav oTabepég o€
oxéon ue To Baciké ogvaplo.

4.2.2. MéBodog XpnuaTtiotnpiakng Agiag (KepaAaiotroinon)

H peBodoioyia NG XpnuaTioTnpiakrg Agiag xpnoIKOTTOIEITAI yIa EIGNYUEVEG €TAIPiEG KAl KaBopilel Tnv agia piag
ETMYEipNONG ME BAON TIG KEPAAAIOTTOINTEIG TNG KATA T SIGAPKEIA JIAG CUYKEKPIUEVNG TTEPIOSOU.

H ev Adyw peBodoloyia BaaileTal aTnv TTapadoxr| 0TI KATw atrd CUVONKES ETTAPKOUG TTANPOPOPNONG TG ayopag
(«efficient market hypothesis»), n xpnuaTIOTNEIAKN TIMA TWV €ICNYUEVWY TTPOG JIATTPAYUATEUGH HETOXWV
avTtavakAd o€ peydAo Babud tTnv adia yiag etTaipiag.

‘ExBeon MNvwpoddétnong OkTWwRpIog 2023
PwC 10



MNa tnv e€gaywyn XPNOINWY CUPTTEPOOUATWY aTmd TNV €QAPUOYN TNG OUYKEKPIPEVNG peBodoAoyiag eivai
ATTaPAITATO VA TTANPOUVTAI OPICUEVES TTPOUTTOBECEIG, WG AKOAOUBWG:

a.  AmoteAeouatikdtnta TNG ayopdg («market efficiency») mou oxetiCeTal e Tn d1aB£aIun TTANPOPOPNCH TWV
MEPWV Kal TV TAXUTATA EVOWMNATWONG TNG OTIG XPNUATIOTNPIOKES TIMEG

B. Etapkng dlaatropd Twv petoxwyv («free floaty)

2 ‘EAEIYN akpaiwv @aivopévwy (évtovn apvnTiKi 1 BETIKA @nuoAoyia yia TV HPETOXK, UTTAywyr] O€
KOBEOTWG EMITHPNONG KATT.)

0. ETTapkng eUTTOpeUcIuOTNTA — OYKOG OUVOAAaYwWV Twv PEToXWV («liquidity»)
€. OuaAég ouvBniKeg OTIG XPNUATOOIKOVOUIKEG OYOPEG KAl GTO YEVIKOTEPO OIKOVOUIKO TTEPIBAANOV

Emonpaiveral 611, €meI®A N TIPA TNG METOXAG MIAG EICNYMEVNG ETAIPIOG UTTOPEI VO TTOIKIAAEI ONUAVTIKA aTrd T Mia
nUépa otnv GAAN Adyw dla@opwy Adywv, gival Pia KoV TTPAKTIKN N €EOUAAUVON QUTWV TwV JIGKUPAVOEWV
uttoAoyifovTag Tov aTaBUIouéEVO HECO 6p0 BAoEl OYKOU ayopaTTwANCIWY TNG KEQAAQIOTTOINONG MIAG ETAIPIOG O€
OUYKEKPIPEVESG XPOVIKEG TTEPIOOOUG.

4.2.3. M€08000¢ 2uykpioigwy Eilonypévwy ETaipiwy

H pé60d0¢ Twv CUYKPICINWY EI0NYUEVWY ETAIPIWV TTPOadIopilel TNV ayopaia agia piag eTaipiag ouyKpivovTag Tnv
ME €lo0NyMEVEG ETaIpiEG TTOU dPACTNPIOTTOIOUVTAI G€ TTAPOUOoIoUG KAGdoUG. OI GUuVBAKES Kal Ol TIPOOTITIKEG TWV
ETAIPILV TTOU dpACTNPIOTTOIOUVTAI O€ TTAPOPOIOUG TOUEIG £EapTWVTAI aTTO KOIVOUG TTAPAYOVTEG OTTWG N GUVOAIKH
{NTNon yia Ta TTPOIOVTA Kal TIG UTTNPECiEG Toug. H avaAuon Twyv BeIKTwyY Ke@aAalayopds («multiples») Twv
ETAIPILV TTOU OPACTNPIOTTOIOUVTAI O€ TTAPOUOIEG AYOPESG TIPOCPEPE! [ia EIKOVA YIA TIG AVTIANAWEIG TWV ETTEVOUTWV
KOl wg €K TOUTOU, TNG agiag TnG eTaipiag TTou €mMOUPOUNE VA ATTOTIUAOCOULE.

A@oU evToTTioOUNE KAl ETTIAECOUNE TIG OUYKPIOIUEG EI0NYMEVEG ETAIPIEG, TA ETTIXEIPNMATIKA KAl OIKOVOUIKA TOUG
TPO®IA avaAlovtal yia va diamoTwlei edv uttdpyxel €mmiong opoldtnTa. O1 deikTeG Ke@aAalayopdg Pdoel TNG
KEPAAQIOTTOINONG 1 TNG agiag ETTIXEIPNONG TWV EI0NYMEVWY ETAIPIWV UTTOAOYICovTal Kal ETTEITA, TTPOCOPUOOVTal
yla TTapdyovTeg OTTwG To OXETIKG TOUG pEyEBOG, To puBud avdatTuéng, TNV Kepdoopia, To PioKo Kal TNV atrdédoor.

AuUTOI OI TTPOCAPUOCHEVOI BEIKTEG EQAPPOOVTal GTA AEITOUPYIKA ATTOTEAETUATA TNG UTTO €E£TACT £TAIPIAG WWOTE
Va EKTIUAOOUE éva eUPOG aglwy yia Tnv eTaipia. ‘Emeita, Ba Tpétmel va epapudoouuE Pia EKTITWoN yia To péyeBog
NG eTaipiag («size discount») (Og TTEPITTTWON OTTOU Eival ATTAPAITATO), Hia TTpocaugnon yia Tov £EAeyxo TNng
eTaIpiog («control premiumy») Kal pia EKTITWON YIA TN PEIWPEVN EPTTOPEUCINOTNTA («marketability discount») (o€
TEPITTTWON TToU N UTTO €&€Taon eTalpia dev gival €iI0nypévn), WOTE va TTPOKUWE! éva eUPOG OEILV UTTO un-
EUTTOPEUTIYN, TTAEIOWN@IKY BACN YIA IBIWTIKEG ETAIPIEG KAl UTTO EPUTTOPEUTIUN, TTAEIOWN®IKY BACH YA EI0NYUEVES
0€ XPNMUATIOTAPIO ETAIPIEG. X€ OPIOPEVEG TTEPITITWOEIG, O U0 QUTEG TTPOCAPHOYEG aAAnAo-avaipouvTal, Kal
OUVETTWG TTapaAEiTTOVTAl.

O1 AcikTeg/ NMoAAaTTAOCIO0TEG TTOU KATAPTICOVTAl OTIG WG Avw PeBBdOUG gival ouvhBwg o1 akdAouBor:

e Atia Emxeipnong («AE») / KikAhog Epyaoiwv
o AE/Képdn mpo Pépwyv, Tokwv kal ATToaBéaewv («KIMPTA»)
o AE /Képdn mpo ®épwv kal Tokwv («KIMDPT»)

lMNa Toug oKoTTOUG TNG AoKNONG WOG BacIOTAKAUE ATTOKAEIOTIKG aTov OeikTn AE/ KIMPTA, kabwg o1 Aoitroi deikTeg
(AE/ KikAog Epyaaciwv kal AE/ KIM®T) dev 0driynoav o€ eGAoya atmmoTeAéouaTa.
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4.2.4. M€B0OOOC 2UYKPIOINWY ZUVaAAQy WV

H pébodog Twv ouykpiolywv CuvalAaywv €xel WG OKOTTO Tov UTTOAOYIONO TTOAAATTAACIaoTWY £TTi BaCIKwy
OIKOVOUIKWY PEYEBWV ETAIPIWYV, O OTTOIEG UTTAPEaV TTPOC@ATA OTOXOI £QYOPWYV 1} OUYXWVEUCEWV KAl TOUG
0TT0I0UG OI EVOIBPEPOUEVOI XPNOIOTTOINCAV TN ESOUEVN XPOVIKH OTIYUA TNG CUVAAAQYTG yIa TNV ATTOTiUNGT| TOUG.
H péBodog autry emmiong ouptrepIAapBavel Tnv avalucn TTpOc@ATWY CUVAAAAYWY TTOU aQopoUV OTO HETOXIKO
KEPAAQIO TNG €TAIPIOG N OTTOIA ATTOTIMATAI.

H emAoyr Twv OEIKTWYV TTOU XPNCIYOTToIoUVTal Yia TN GUYKPION TOUG WE TNV XPNMATIOTNPIaKA agia Twv £TaIpIWV
e€apTaTal KAt TTEPITITWAON a1rd ToV KAGOO KAl TO €i00G TWV TTPOIGVTWYV A UTTNPECIWY TTOU Ol GUYKEKPIPEVEG ETAIPIES
TTAPEXOUV.

Atia ZuvaAlayng («AZ»), n oToia ouvABwg avagEépeTal oTnv agia Tou JETOXIKOU KepaAaiou TG eEayopalduevng.
TNV TEPITITWON TTOU N ayopdaoTpia eTalpia avaAapBAavel Kal To daveiouo TG utrd e¢ayopd eTaipiag aToXou TOTE
avagepoOPaoTe OTNV agia eTixeipnong.

To deiyua Twv cuvalAaywy TTou XpnoiyotToinBnke TrepIAauBavel TOOO €TAIPIEG-GTOXOUG OI OTTOIEG €ival
EICNYUEVEG GTO XPNUATIOTHPIO OO0 KAl ETAIPIEG Ol OTTOIEG eV gival eiI0NyPéveS. Ta ammoTeAéopara Tou
emAeypévou deiypaTtog TTpoaapudlovTal yia TTapdyovTeG OTTWG TO OXETIKO TOug YEyeBog, To pubud avamTuéng,
TNV KEPBOYOPIa, TO PIOKO Kal TNV amddoaon. Mo cuykekpipéva, Ba TTPETTEI va EQAPUOCOUNE Mia EKTTTWON YIa TO
pEyEBOG TNG eTaIpiag («size discounty) (o€ TTEPITITWAON OTTOU €ival ATTAPAITNTO), Hia TTPOCAUENON YIa TOV £AEyX0
NG eTaipiag («control premiumy») (o€ TTEPITITWON OTTOU TO TTOCOOTO e€ayOPdg aTNV cuvaAAayr gival JEIOWNPIKO)
KOl O€ TTEPITITWOTN TToU N UTTO €€€Tacn eTaipia gival (a) eionypévn, TOTE Pia TTpoocadénon yia EYTTOPEUCINOTNTA
(«marketability premium») oe guvaAAayég 6TTou o1 aTOXOI OV ATAV €I0NyPEVOl Kal (B) un-elonyuévn, TOTE pia
EKTTTWON YIa eTTOpEUCIPOTNTA («marketability discounty») oe cuvalAayég GTTOU ol OTOXOI ATAV EI0NYUEVOL, WOTE
va TTPoKUWEl éva €0p0G aglwv UTTO un-eutTopelaiun, TTAslown@ikA BAon yia IDIWTIKEG ETAIPIEG KAl UTTO
eUTTOPEUOIYN, TTAEIOWN@IKA BAON YIa €I0NYUEVEG O XPNUATIOTHPIO ETAIPIEG.

O1 AcikTeg/ NMoANaTTAOCIAOTEG TTOU KATAPTICOVTAI OTIG WG Avw PeBBdOoUG gival cuvhRBwg o1 akdAouBor:

e AE/ Kukhog Epyaoiwv
AE/ KIMNOTA
e AE/KMNOT

lMNa Toug oKoTTOUG TNG AoKNONG YOG BacIOTAKAUE ATTOKAEIOTIKG aTov deikTn AE/ KIMPTA, kabwg o1 Aoitroi deikTeg
(AE/ KikAog Epyaciwv kal AE/ KIN®PT) dev 0driynoav o€ eUAoya amoTeAéopara.

ATTO TNV OUVOAIKN uTToAoyIoB¢gioa agia ae emiTredo eTaipiag agaipeital o KaBapdg daveiIoPog KATA TNV NUEPOUNVIa
ATTOTIUNONG TTPOKEINEVOU va UTTOAOYIOTE N aia Twv 18iwv KepaAaiwyv Tng eTaipiag evw TTapdAAnAa TpooTiBeTal
N agia Twv PN-AEITOUPYIKWVY TTEPIOUCIAKWY OTOIXEIWV (EQOTOV auTd ugicTavTal).
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4.2.5. MéBodo¢ Avatrpooappoouévng KaBapnig ©éoncg («Adjusted Net Asset
Value»)

H peBodohoyia Tng Avatrpooappoopévng KabBapnig @éong («Adjusted Net Asset Value») €TIKEVTPWVETAI OTA
OToIXEIa TNG KATAOTAONG XPNMATOOIKOVOUIKAG BE0NG UIAG ETAIPIOG KAl XPNOIUOTIOIEITAl TTPOKEIJEVOU VO EKTIUNBEI
n dla@opd PeTagU TNG eUAOYNG agiag Tou EvepyNTIKOU KAl TWV UTTOXPEWOEWV UIOG ETAIPIOG.

O amoTiunTAG £QapuolovTag ETTAYYEAUATIK KPION, EVOWMATWVElI 0TV avAAuar] Tou pia o€lpd atro dIadOXIKES
O1adIKagieg aTTOTINONG CTOIXEIWV EvEPYNTIKOU Kal TTaBNTIKOU £XovTag wg agetnpia Tnv KaBapr ©¢éon (ZUvoAo
Twv 18iwv KepaAaiwv). To ammoTéAeopa auTwv Twv OIadIKACIWY OTTOTIMNONG €ival PiIa TPEXOUCA EKTIUNON

ava@opik@ e Tnv aia Twv 18iwv KegpaAaiwv piag etaipiag AauBAavovtag utréwn Ta OToIXEia evepynTikoU Kal
UTTOXPEWOEWV TNG ETAIPIAC TTOU £€XOUV QvaTTPOCapUoaBei o eUAoyeG agieg.

Katd tnv didpkeia TG avadAuong 0 atroTIunTAG MTTOPEI va TTPOoREi OTIC TTAPAKATW TPOTTOTTOINOEIG:

a. MNpocapuoyr Twv TTayiwv OTOIXEIWV TOU EVEPYNTIKOU OTTWG EYKATAOTACEIS KAl aKivnTa OTn TPEXOUoO
ayopaia aia TTPo QopoaTTaAAaywV. ZTNV €V TTPOKEIMEVOU TTEPITITWATN, TTPOCAPMOYN aTnv afia Tou
oT6AOU TWV TTACIWV TWV ZuyXwveuduevwy ETaipiwv

B. Mapouoa agia Twv Aoyapiacuwyv avaBardduevng opoloyiag

Y. Emevduoeig/Mapdywya amoTiywueva aTnv TP ayopdg («mark-to-market»)

0. Mn kaTaAoyiouévol OPOoI TTOU avaAoyouv O€ Un TTPayUaToTToINBEévTa KEPON KEPaAaiou

€. AvoKTACIUN agia TwV ACWHPATWY aKIVNTOTTOIRCEWV

oT. Mn KoTayeypauuEVEG UTTOXPEWOEIG TTPOG TO TTPOCWTTIKO

C. KooTn/ @Opol peuaTOTToinGNG OTTOU UTTAPXOUV

n. ApopoAdynTa atroBepatikd/ TTapakpatnBévTa KEPON (61Tou TTPoRAETTOVTAN)

AtiCel va onueiwBei 6T n ev Adyw peBodoAoyia Kupiwg eQapuoleTal o€ ETAIPIEG O OTTOIEG OPATTNPIOTTOIOUVTAI

aTov KAGdo akivntng Treploudiag, oTov KAGdO TNG vauTIAiag, KaBWwg Kal GTOV KAGBO Twv XPNUATOOIKOVOUIKWY
UTTNPECIWV (TTIOTWTIKA 1I0pUPOTO/O0PAAIOTIKEG).
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4.3. ZUVTeEAEOTEC 2TABMIONG

ATTICA

Me@odoAoyia

E@appuoyn Kai
Z1d0MIoN

ZxO6AIa

MéBodog Mpoe§dgpAnong
MeAAovTikwv Tapgiakwv Powv
(DCF)

E@appoéoTtnke pe Bapog
50%

H pé@odog DCF emeAéyn wg n Baoiki péBodog
ATroTiuNoNg  €POCOV  EVOWMATWVEI ™mv
SuvapIKh, TIG TPOOTTIKEG OAAd Kal TOug
Kivduvoug avdamTuéng Ttng €Taipiag Kadwg Kal
OcpueAIdeIG  TTAPAYOVTIEG TNG  EMIXEipPNONG
(Trep1Bwpia kepSoopiag, pubuoi avdrrTugng, To
KOOTOG Saveiouou, KTA.)

Xpnuartiotnpiakig Agiog
(KepaAaiotroinong)

E@appoéoTtnke pe Bapog
15%

H ouykekpipévn péBodog  emeAéyn  pe
XAUNAOTEPO GUYKPITIKG TTPOG TNV Baoiki p€6odo
ouvteAeoT) AapBdvovTag ummown TNV XaunAn
€AeUBepn B1AOTTOPA PHETOXWV, TOV XOMNASG OyKO
ouvaAAaywyv Kal KOTA CUVETTEIO TNV MEIWMEVN
EUTTOPEUCIUOTNTA TWV HETOXWV TNG ATTICA

Mé£Bodog ZuyKpioiywv
Eionypévwy ETaipiwv/ Agiktwv
KepaAaiayopdg

E@apuéoTtnke pe Bdapog
15%

H ouykekpipévn péBodog AsiToupyei  wg
oupTTAnpwpaTtik péBodo Tng MMpoeg§dpAnong
MeAdovTikwy  Tapelokwv  Powv  yia  va
emIBERAIWOEI TO EUPOG TWV ATTOTEAECUATWYV Kal
yio autd €UAOYywg XpPnoIpoTIOINOnKe  ME
OUYKPITIKA XOUNAOTEPN OTABUION Ot OoXéon ME
TNV Baoikn péBodo

M£Bodog ZuyKkpioipwv
ZuvaAAaywv

E@apuéoTtnke pe Bdapog
15%

H ouykekpipévn péBodog Asitoupyei  wg
oupTAnpwpatik péBodo Tng MpoegdpAnong
MeAdovrikwy  Tapeiokwv  Powv  yia  va
emBeRaIWOEl TO EUPOG TWV ATTOTEAECUATWV KAl
yio  oautd €UAOYywg XpPnoIhoToINOnkKe  HE
OUYKPITIKA XOuUNAOTEPN OTABUION Ot OXéon ME
TNV Baoiki péBodo

Avatrpooappoopévn Kabapn
O¢on (“Adjusted Net Asset
Value”)

E@apuéoTtnke pe Bdapog
5%

H ouykekpipévnp péEBOBOg  emeAéyn  pe
XOMNAOTEPO, OUYKPITIKA HME TIG UTTOAOITTEG
HEBOBOUG, OouvTEAEOTH KABWG KPIivETAI APKETA
oTaTikl kai 8ev AapBdver umoyn Suvapikda
oToIXeia OTwWG n TpéXouoo Kal HEAAOVTIKA
kepSoopia, kaBwg kai n mMOavy peEAAOVTIKNA
avamTuén
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ANEK

MeBodoAoyia

E@apuoyn kai
ZTaluion

ZxO6AIa

MéB0dog MpoegogpAnong
MeAAovTikwv Tapgiakwyv Powv
(DCF)

E@appoéoTnke pe Bapog
50%

H pé0odog DCF emeAéyn wg n Baocikn péBodog
aTroTiunong €QOOOV  EVOWHATWVEI ™mv
SUVAUIKA, TIG TPOOTITIKEG OAAd KOl TOUug
Kivduvoug avdamTuéng Tng eTaipiag kabwg Kai
OepeAIdelg  TTAPAYOVTIEG TNG  E€TIXEIPRONG
(TTep1Bwpia kEpSopopiag, pubuoi avdrrTuéng, To
KOOTOG Saveiopou, KTA.)

Xpnuartiotnpiakig Agiog
(KepaAaiotroinong)

E@appoéoTtnke pe Bapog
15%

H ouykekpigévn  pé0odog  emeAéyn  pe
XOUNAOTEPO GUYKPITIKG TTPOG TNV BaCiKA H€6050
ouvTeAeoT Aapfdvovrag umown Tnv XaunAn
€AelBepn S1AOTTOPA HETOXWYV, TOV XOMNAS OyKO
OUVOAAOYWV KOl KOTA OUVETTEIO TNV HEIWHEVN
EUTTOPEUCIMOTNTA TWV PETOXWV TNG ANEK

Mé£Bodog ZuyKpioiuwv
Eionypévwy ETaipiwv/ Agiktwv
Kepalalayopdg

E@appoéoTtnke pe Bapog
15%

H ouykekpigyévn péBOdOG  AsiToupyei  wg
oupTTAnpwpaTtik péBodo Tng MMpoeg§dpAnong
MeAdovrikwv  Tapeiokwv Powv vyia  va
emIBeRAIWOEI TO EUPOG TWV ATTOTEAECUATWY Kal
yid outdé €UAGYWG XPNOIMOTIOINONKE ME
OUYKPITIKA XOUNAOTEPN OTABUION Ot OoXéon ME
TNV Baocikni pééodo

MéBodog ZuyKpioipwv
ZuvaAAaywv

E@appoéoTtnke pe Bapog
15%

H ouykekpigyévn péBOdOG  AsiToupyei  wg
oupTrAnpwpaTtik péBodo 1Tng Mpoeg§dpAnong
MeAdovrikwv  Tapelokwv  Powv vyia  va
emBeBaiwoel To e0POG TWV ATTOTEAECHATWYV Kal
yla autdé euAdywg Xpnoigotroinlnke e
OUYKPITIKA XOUNAOTEPN OTABUION Ot Ooxéon ME
TNV Baoikni péodo

Avamrpooappoopévn Kabapn
O¢éon (“Adjusted Net Asset
Value”)

E@appoéoTtnke pe Bapog
5%

H ouykekpipévn  péBodog  emeAéyn  pe
XOHUNAOTEPO, OUYKPITIKA ME TIG UTTOAOITTEG
HEBOBOUG, OuVvTEAEOTH KABWG KPivETAl APKETA
OTOTIK Kol &ev Aaufdvel umoywn Ouvapikd
oToIXgia OMwWGg n TpéXxouoa Kol HEAAOVTIKNA
kepSopopia, KaBwg kal n mOav peAAOVTIKA
avamTuén
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5. EVpoc Amtotiunong & Xvumepaoua

5.1. EUpog AtroTipnong

Bdaoel Twv avwtépw peBOdwyY TTOU TTEPIYpAPNnKav oTnv Evotnta 4, mTpoékuywav Ta akdéAouba gupn adiwv avd
eTaipia:

Etaipieg EUpog ATroTipnong (ex.) EUpog afiag avd peToxn
ATTICA — Z1aBuiopévn Agia €559,2 — €634,5 2,59-2,94
ANEK - ZtaBuiopévn Agia €71,4-€82,1 0,32-0,37
Zxéon avraAAayrig petoxwv ( : 1 ANEK) 0,1080 — 0,1409

MNa Ttov TPOCdIopICPUO TOUu €UPOUG OXEONG QVTOAAQYAG METOXWV Twv  Zuyxwveuduevwy  Etaipivav
XPNOIMOTTOINONKE N avwTaTn KAl N KATWTATN TIUA TOU €0poug oxéong agiag ava petoxn NG k&be etaipiag. Mo
OUYKEKPIPEVQ, VIO TOV TTPOCSIOPIGHO TOU AVWTATOU OPiou TOU EUPOUG TNG axéang avTaAAaynig petoxwy Tng ANEK
pe Tnv ATTICA, ouvdudoTtnke To avwTato akpo Tng ANEK pe 1o KatwTtato akpo mg ATTICA, evw yia Tov
TTPOCSIOPICHO TOU KATWTATOU OPioU CUVOUACTNKE TO KATWTATO AKPo TNG ANEK e 10 avwTato akpo NG ATTICA.

Aappdvovrag uréyn Ta avwTépw, Kal €18IKOTEPA OTI 01 HEOOSOI ATTOTIMNONG TTOU XPNOIHOTToIROnKav
gival KATAAANAEG yIO TNV CUYKEKPIMEVN TTEPITITWOT, KABWG Kal OTI N CUN@QWVIA YId TNV OUYXWVEUON HE
ammoppoenon Tng ANEK atré Tnv ATTICA péow oxéong avraAAayng pia (1) koivi | TTPOVOUIOUXO0 HETOXA
g ANEK mpog 0,1217 véeg koivég ovopaoTikég peToxég Tng ATTICA (svw o1 pétoxor Tng Attica Ba
€€akoAouBroouv va Katéxouv Tov idIo apIBud Kovwv PEToXwy Attica TTou Kateixav TTpIv atmd Tnv €TTEAEUCT TWV
QATTOTEAEOUATWY TNG ZUYXWVEUONG), BPIOKETAI EVTOG TOU AVTIOTOIXOU €UPOUG AVTOAAAYAG METOXWV TTOU
mpoodiopicape, BewpoUpe 6TI n ev AOyw oxéon avraAAayng peToXwv gival dikain Kol Aoyikp o1réd
XPNHOTOOIKOVOUIKN dtroyn.

5.2. '[EAeyx0¢ €TTi TOU TTpOTEIVOUEVOU aTTd Ta A.2. 2xediou 2UpBaong
2 UYXWVEUONG

Katommv egetdocwg Tou Zxediou ZUPPAONG ZUyXWVEUANG, OEV TTPOEKUYAV DIAPOPES METAEU TWV AVAPEPOUEVWV
otV avwTépw €kBeon OXeTIKA pe TNV oxéon aviaAAayng, Tov TTPOCOIOPIGUO TOU HETOXIKOU KEQAAQiou Tng
ATTOPPOPWOCAG TTOU TTPOKUTITEI KATOTIIV TNG ZUYXWVEUONG Kal 60wV avageépovtal oTo 2x£0I0 Zuufacng
ZUYXWVEUONG OTO TTAPAPTNUA TNG TTapolong.

Me ekTipnon,
AEZIMOINA MAPINOY EYAITEAOZ BENIZEAOZ
AM. Z.0.E.A. 17681 A.M. Z.0.E.A. 39891

& > Lr'.__'_'__._,.:—"_- o
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6. ITapaptnua

6.1. 2x£€010 2ZUNBaong 2uyxwveuong
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XXEAIO XYMBAXHX XYI'XQNEYXHX
ME AIIOPPO®HXH THX ANQNYMHX ETAIPIAYX ME THN EIIQNYMIA
«ANQNYMH NAYTIAIAKH ETAIPEIA KPHTHX A.E.»
AIIO THN ANQNYMH ETAIPIA ME THN EIIQNYMIA
«ATTICA ANQNYMOZX ETAIPIA XYMMETOXQN»

uepa v 23.10.2023, peto&y

(1) Mg avavoung etoupiog pe v enovopio «ATTICA ANQNYMOX ETAIPIA
YYMMETOXQN» kot tov dtokpttikd titho «ATTICA GROUPy, 1 onoia €dpedetl oto
Anpo KaAlBéag Attikng, 006¢ Avoikpdtoug ap. 1-7 & Evputidov, t.x. 17674, éxel Ap.
I"EMH. 5780001000 ot exmpocwmeiton vopyo oto mopdv amd tovg Kvupibiko
Mayewa, TIpoedpo A.Z., xor IMavayuwtn Awaio, AcvBovovia ZOppoviro,, dvvdpet
€101KNG EVTOAMG Kol TANPEEOVGLOTNTOC OV TTAPESYEDN GE ALTOVG Y10 TV VITOYPAPT] TOV
TapOVTOG amd T0 AlotknTikd ZopPovilo g ®g dve etanpiag Katd tn cvvedpiooy) Tov
™ 23.10.2023, (o710 ££N1G «n ATtoppopidco Etarpion) apevog, kot

(B) ¢ avovoung etaupiog pe v enovopic «KANQNYMH NAYTIATAKH ETAIPEIA
KPHTHZ A.E.» kot tov dokpitiko titho «ANEK», n omoia £dpgvel oto Anpo Xoviov
Kpnmg, Acwe. K. Kapapovin 148, t.x. 73100, éget Ap. I.E.MH. 121557860000 xou
ekmpoconeiton vouipo oto mopdv and tov Xmvpidwvo [potormanaddkn, Aviurpoedpo
AZ., kot Ioavvn Boapdwvoyidvvnm, AtevBovovia Zopufovio, duvapel 101KNG EVTOANG Kot
TANPEEOVGIOTNTOG TOV TOPESYEDN GE AVTOVG Yo TNV VIOYPOPN TOV TTAPOVTOS OO TO
Ao tikd Zoppodio g g dve etarpiog kotd T cvvedpiaon tov g 23.10.2023,
(oo €&ng «n Amoppopapevn Etaipion) agpetépov,

(m Amoppoomca Etapia kor 1 Amoppopdpevn Etapio 6to €8ng amd xowvol «ot
Xuyywvevopeves Etapiecy)

cLppovVHOnKav To akodAova:

1.  Avrtikeipevo.

11 Ot Zvuyyovevopeveg Etapiec ovyywveboviar pe  amoppdenon g
Amoppoodpevng Etapiog amd v Amoppoomca Etapio (oto €&ng «n
2VYYOVELCT)).

1.2 H Zvyydvevon mpayuatonoteital copeova pe tig dotaéec tov N. 4601/2019
(WBiog Tov apbpwv 6-21 kot 30-38), tov N. 4548/2018 (16img Tov Gpbpov 17),
tov N.A. 1297/1972, ®g 1oxdovv onuepa, KoOMOG Kot €V YEVEL TNG EAANVIKNG

vopoBeciag, 6Tovg OPOLS Kol SIUTLTIMGELS TV 0TIV LITOPAAAETAL.

2. Awdwkaoia.



2.1

2.2

2.3

2.4

2.5

2.6

Ta Avwmrticd Zoppoviia tov Zuyyovevopéveov Etapudv oe cuvedpldoelg toug
™ 26.9.2022 amopdcicav v évapén g owdikaciog Xvyydvevons. Me
VEDTEPES OMOPACELS TOL  EANEONCAY GE  GLUVESPLICES TOL  AloKnTiKoD
YvpPoviiov g Amoppopmcoag Etapiog g 28.9.2023 kot tov Atotkntikol
YvpBoviiov g Amoppopopévng Etauplag m™g 29.9.2023 opicOnke ¢
nuepounvio petaoynuatiopov n 30.9.2023, pe nuepounvio, avapopdg Ty omoio
Ba kataptiobei o [coroyiopdc MetaoynUaTiGov.

To mapdv oyxédo cuuPaocng cuyydvevong cuvtdydnke copewva pe o apbpo 7
tov N. 4601/2019 (o10 €ENg «t10 XyY€010 ZVpUPaomg Zuyydvevone») Kot
eykpinke amd ta Atownrtikd Zvppodila Tov Zvyyovevouéveov Etoupiov oe
ovveopldoelg g 23.10.2023. To Zyéoto Xopupfoons Zuyydvevong ONUoGIeEvETOL
omwg opiletar oto apBpo 8 tov N. 4601/2019 kot vwoPdaiietor Tpog Eykpion
and ™ Tevikn Zvvédevon tov Metdyov ekdotng oV Zuyy®VeELOUEVOV
Etoupiov kot v Idwitepn Zvvéhevon tov Tlpovopodymv Metdymv g
Amoppoopmpevng Etapioc.

O Xvyyovevopeveg Etaipieg éxovv avabéoel v amotipnon g a&lag tov
otoyEimv Tov evepyNnTiKoD Kal Tov wadnTiKov g Amoppopdpevne Etaipiog
oopupmva pe 10 Gpbpo 17 tov N. 4548/2018 oty eheyktikny etoupio
«PricewaterhouseCoopers Avovoun Eleyktikry Etoupeion, 1 omoio (amotipunon)
vroBdALETOL GTNV TPOPAETOUEVT dNUOGLOTNTAL.

Ov Zvyyovevoduevee Etoipleg 016pioov amd Kooy Tnv eAEYKTIKN €Toupio
«PricewaterhouseCoopers Avovoun EAeyktikny Etopeion v vo e€etdoet 10
2010 ZouPaocng Zuyydvevong Kot vo cLVTAEEL ypamt) £kBeon yia To ov, KOTd
TN YVOUN NG, 1 TPOTEWOUEVT] GXECT OVTOALUYNG TOV ETOPIKADOV GUUUETOYDV
etvar dlkoun kot Aoy ovpuewva pe to apdpo 10 tov N. 4601/2019, n omoia
(éxBeom) vroParletor otV TPOPAETOUEVT] ONUOGLOTNTA.

Ol amoPAGEIS TMV GUVEAEDGEMV TOV LETOYOV TOV ZVYY®wvevduevov Etapuov
(6pBpa. 14 ko 32 Tov N. 4601/2019) padi pe ™ ocdppaon cvyydvevong, 1 omoia
Ba mepPAnbei Tov TOmo Tov SvuPoratoypaekol gyypdpov (dpbpo 15 Tov N.
4601/2019, oto &€ng «n TOuPacn Tuyydvevongy), Kol TV EYKPLTIKY andpoo
g Zuyyovevong (dpbpo 17 map. 4 tov N. 4601/2019) Bo vrofAinbovv otig
STLIMCELS dNUOGLOTNTAG OV TPOoPAEmovTan oty keipevn vouobeoia (pOpo
16 mop. 2 Tov N. 4601/2019).

H Zvyyaovevon Bewpeiton cuvtehesBeioa pe povn v xatayopion oto I.E.MH.
™G Xoppaons Zuyydvevong g tpog v Anoppopwca Etaipia, axdpa kot mpv
and 1t oypaen arnd to I.E.MH. g Anoppooopevne Etapiag, cOpowva pe
10 apBpo 18 map. 1 Tov N. 4601/2019.



3.1

3.2

3.3

3.4

Xyéon Avrarloyng TOV peToy@v TG Amoppooopevig Etopiog pe véeg
netoyés g Amoppoo®cog Etapiag.

To petoyikd kepdioo g Amoppoemcag Etaipiag avépyetar cvuvolikd og
eENVIa TE60EPO. EKOTOUUDPLN EXTOKOCIEG COPAvTo pior YIAMAOES EMTOKOCIO
TEVAVTO OVO EVPM Kol EVEVIVTO AETTA TOV €Vp® (€64.741.752,90), drapovpevo
o€ OlKOOL0 OEKOMEVTE EKATOUUVPLO OKTOKOOIEG TEVTIE YIAAOEC OKTOKOOLIEG
copdvta tpelg (215.805.843) Guieg, KOWVEG, OVOUOOTIKEG UETA YOOV LETOYEG,
ovopaotikng aéiog exdotng Tplavta Aemtdv tov gvpd (€0,30). To cvvoro TV
petoymv g Amoppopacag Etaipiog eivar giomypévo mpog dampaypdtevon
omv Kvpia Ayopd tov Xpnuatiotnpiov AGnvov.

To petoykd kepdato e Amoppoedpevng Etaipioc avépyetor 610 m06d Tmv
€NVt ENTA EKOTOUULPIOV TETPAKOGIOV CAPAVTO YIMAd®V TETPAKOGI®V eENnvTa
ENTG EVP® KoL OEKA AETTMV TOV VP (€67.440.467,10) xon droupeitan oe:

o) SKOO10 EIKOGL £VOL EKOTOUUDPIO TTEVTAKOOLES OEKOEVVEN YIMAdES eE0KOG1EG
oyd6vta pio (221.519.681) kowvég OVOUOGTIKEG LETA YOOV HETOYESG, OVOLLOOTIKNG
a&iag exdotng TpLavTa Aemtmv Tov gupd (€0,30), Kot

B) tpuakocleg dddeka yMdadeg ekotov eEnvia tpelg (312.163) mpovopiovyeg
OVOUOOTIKEG HETO YNOOL HETOYES, €kdocems 1990, xkor dvo  ekatoppdpla
ewiakooleg  e€nvta  evvén  yqMddeg  emtakdoileg  dekotpeic  (2.969.713)
TPOVOLLOVYEG OVOLOIOTIKEG UETE YNPOov HETOYES, £K0OGE®MS 1996, OovopaoTIKNG
a&iog ekdotng TpLavTa Aemtmv Tov gupd (€0,30).

To ocVvvoAo TV pETOYOV (KOWAOV KOl TPOVOLLOVY®V) TNG ATOPPOPOUEVNS
Etoupioc etvor ewonypévo mpog owampayudtevon ommv Kopia Ayopd tov
Xpnuatiomnpiov AOnvaov.

Xopeova pe v ExBeon nuep. 23.10.2023 mov cuvétale n eleykTIKN €TOpia
«PricewaterhouseCoopers Avovoun Eieyktikny Etapeion ocdpeomva pe 1o
apBpo 17 tov N. 4548/2018 (Extipnon oto miaicto tov Apbpov 17 N.
4548/2018 twv meplovclok®dv ototyeimv g avovoung etapiag «KANOQNYMH
NAYTIAIAKH ETAIPEIA KPHTHX A.E.» oto mlaicto ¢ amoppoenong e
terevtaiag amd v «ATTICA ANQONYMOZX ETAIPEIA EYMMETOXQN»
katd v 30" XemteuPpiov 2023) m  eo@epopevn  kabapn Béomn NG
Amnoppooopevng Etapiog v 30.9.2023 avépyetar oe gupd exotdv €L
EKOTOUUVPLO. OKTOKOGIEG EENVTA TEGGEPLS YIAAOEG OEKATEVTE KOl ENTA AETTA
0V VPO (€106.864.015,07).

Ot VPIOTAUEVEG KOWVEC KOt TPOVOLLODYES (OVOUAOTIKEG) HETOYEC £KdOONG TNG
Amoppooopevng Etaplag Ba avtodloyodv pe véeg kowés (OVOUAOTIKEG)
petoxés Tic omoieg Ba exkdmoer M Amoppopaca Etapia. Ov péroxor g
Amoppopodpevng Etapioag O AaBovv 0,1217 véeg KOVES OVOUOGTIKEG LETOYES TNG
Amoppopncag Etaipiog, ovopoaostikig a&iog ekdotng LETOXNS TPLIVTO AETTMV TOV
evpd (€0,30), yio kabe pia (1) Todard, KON 1 TPOVOULOVY0, OVOLOGTIKY UETOXN



3.5

3.6

3.7

3.8

™¢ Amoppoodpevng Etapiog, ovopactikng a&ilog eKdotng Tptévio AETTOV TOV
evpd (€0,30). Or péroyor g Amoppopmcag Etaipiag 0o e&arxorovdicovv va
Katéyovv Tov 810 apBpd kowvmv petoydv g Amoppoemcos Etaipiag, mov
KOTELOV TPV OO TNV EMEAEVON TOV OMOTEAEGUATOV TG Zuyydvevons. H oyéon
OVTOAAQYNG TOV HETOYDV TOV Zuyymvevouevav Etapidv aropacicdnke and to
Aotk Xoppodie tov Zvyyovevopévov Etupiov, agod eAnednocav
VTOYV TO. OWKOVOUIKA GTOUYEID. KOl Ol TPOOMTIKEG TOV ZVYYMVEVOUEVOV
Etaipiov 1060V 0 mEPIMT®O™N OUTOVOUNG TOPEING OGOV KOl GE TEPIMTMON
CLVEVOONG TOV OPOUCTNPLOTHTOV TOLG KAOMG Kol 01 YVAUES TMV OKOVOUK®OV
cupupodrov avtdv. Ta Atotkntikd Zvppfovi tov Zvyyovevduevov Etapuov
Bewpovv 611 1 oYéomn avtarlayng mov TPocdlopichnke e ToV avoTép® TPOTO
etvan dikoun ko Aoyikn.

Enopévag, o aplBuog tov vémv kowvov petoyav g Amoppoodcag Etapiog
oL OIKOOVVTOL Ol HETOYOL TNG Amoppopmuevng Etaipioag avépyetar cuvoiikd
KOTOTLY GTPOYYLAOTONCEMC GE E€IKOOL EMTA EKATOUUDPLO TPLOKOGIES TEVIVIQ
OKT® YMddeg Tprokdcieg mevivro (27.358.350) kowvég HETOYXES, OVOUOOTIKNG
afiog exdomg petoyng Tpavta Aemtdv tov gupd (€0,30). TTAnv tov véov
petoymv ™¢ Amoppooacag Etapiag ot omoieg Oa amodobodv otovg Hetdyovg
mg Amoppopopévng Etapiog d6ev 0o katapinbel oe avtovg olodnmorte
YPNUOTIKO TOCO GE PETPNTA TPOS CLUYNOIGUO LETOYMV TIS OTOIES OIKOOVVTOL
COUO®VA LLE TNV 10YLOVCa Vopobeasia.

Me Bdon ta mopomdve to PeToXIKO Ke@AAalo TG Amoppopmcag Etaipiag Oa
avénbel ocvveneia g ZuyxdOVELONG KATO TO TOGO TV VPO OKTM EKATOUUVPIOV
dloKoGimV entd yAddwv tevtakociov méve (€8.207.505) pe v ékdoon gikoot
ENTA €KATOUPLPIOV TPLOKOGI®V TEVIVTO OKT® YIAMAO®MV TPLOKOGIOV TEVHVIO
(27.358.350) véwv GLA®MYV, KOW®V, OVOUOOTIKOV HETA WYHPOL LETOYDV,
OVOUOOTIKNG 0&laG EKAGTNG TPLAVTO AETT®V TOL £Lpd (€0,30), Tov Ba dratebovv
0TOVG HETOYOVG TG Amoppoowpévng Etaplag coppmva pe mv og dve oyxéon
avtoldayne. Toxoév mpoxvmtovia KAacpoatikd vrorowmo Oo  taxtomowmBodv
OUVALEL CYETIKMOV OTOPACEDY TMV GUVEAELGE®V, OTNV EYKPILON TOV OTOImV
VIOKEWVTOL 01 OPOL TOV TTAPOVTOG, GUUPOVOL LLE TO 1GYVOV VOLODETIKO TAIG10.

2Ooppove pe To avotépo, ot pétoyxor g Amoppoomcag Etapiog O
CLUUETEYOVV KaTh Toc0oTd 88,75% mepimov 010 véo petoykd ke@diato mov o
oynuaticdel cvuveneio g ZvyYMOVELONG KOl Ol UETOYOL TNG ATOPPOPOUEVNG
Etoupiag Oo coppetéyovv katd mocooto 11,25% mepimov 6to vEO KEQALNLO TOL
Ba oynuatiodel cuveneio g ZuyxdOVELOTG.

AT ™V emélevon TV AMOTEAESUATOV TG ZUYXDVEVONG, TO LETOYIKO KEPAAOLO
™¢ Amoppoomcac Etaipiag Bo avépyetol 610 mocod tv gup®d efdounvta 600
EKOTOUUVPLO. EVVIOKOOIEG GOPAVTA €VvED YIAAOEG OLOKOGLO TEVIIVIO OKTM
(€72.949.258) dwmpoduevo oe dokdclo copdvia Tpiot EKOTOUUOPLL EKATOV



e&nvta téooepig yAdoeg ekatdv evevivta tpelg (243.164.193) duoieg, kowéc,
OVOUOOTIKEG HETE YOOV HETOYES, OVOUOGTIKNG a&ioG EKACTNG TPLOVIO AETTMV
oV vp® (€0,30).

3.9 H dwgpopd peta&d g xaboapng Béong g Amoppoemduevne Etapiog n omoia
avEPYETAL GE €VPD €KATOV €EL eKATOUULPLO OKTOKOOEG €&Nvta TE0oEPLS
YAGOEC dekamévte Kot T Aemtd Tov gvpd (€106.864.015,07) wor o) ToL
OGOV TMOV EVPMO OKTMO EKATOUULPI®OV O10KOGI®MV ENTA YIMAOWOV TEVIOKOGI®V
névte (€8.207.505) mov Ba kepaioomomBei, B) tov AmobBepatikov eWdK®V
dwrdEewv N.4389/2016 mov ovEPYETOL OTO TOGO TOV EVPAD  OEKOTEVTE
EKOTOUULPIOV TEVTOKOGIOV YIAAO®V VO Kol €ikoGl dV0 AEMTMOV TOL ELPD
(€15.500.002,22) ko B0, petapepbei avtodolo oe KovovAL0 TG Kabapnc Béomng
™ms Amoppooncoc Etoplog, Mtor t0 MOGH TV €Lupd 0YdOVTO TPLOV
eKatoppvpiov ekatd mevivra €1 YIAMAO®MV TEVTAKOGI®MV ENTA KOl 0YOOVTO TEVTE
Aemtdv tov gvpd (€83.156.507,85) Oo aybei oe mioctmon TOL AoyoplacHoD
«AmoBepotikd  amd €kdoon pHETOY®V VIEP TO  GpTov  omd  vreposio
GLYYMVELCNON.

3.10 H miotwon tov Aoyoplacidy GUA®V TITA®V TOV HETOYX®V TS ATOPPOPOUEVNG
Etoplag pe tig véeg petoxég mg Amoppooacas Etaiplag Oa devepynbdet
CUUP®VO, LE O0OTKOCTIEG Kal doTLTMGCELS oL Ba 0ploTOVY amd TOL APUOSIOL
opyava g Amoppoencac Etaipiag, Tpovpévey Tov velotapuévoyv VORpoy
Tpobec DY COUP®VA PE TNV Keievn vopobeaia.

4.  Hpepopunvia GOPUETOMNS TOV VEMV PETOYOV 0TA KEPON TNS ATOPPOPOGHS
Ezrapioc.

Amd TV EMEAEVOT] TAOV OAMOTEASCUATOV TG XZVYXDOVELONG Ol WETOYOL TNg
Amoppoompevng Etapiag 0o éxovv  dwkaiopo ocvppetoyng oto k€PN NG
Amoppopmcag Etapiag oe kaBe owovopikn g ypnon, mepthapavorévng Ko g
¥pNoemwg n omoia apyioe tnv 1.1.2023, vd v avtovontn tpotimdbeon 6t 1 Savoun
Oo amopaciobel kot mpaypatorombel petd v enEAELON TOV ATOTEAEGUAT®V TNG
2VYYDOVELONG.

5.  Hpepopnvia amdé v omoia ov mpdalewg g Amoppoodpevng Etarpiog
Ocowpovvral, amd AoyroTikn dmoym, OTL Yyivovror Yo AOYOPLOGHO TNG
Amoppopacac Etapiag.

O mpd&erg g Amoppopmpevng Etaipiag amd v emopévn nuépa g nUEpOuUnviog
LETAGYNUOTIGHOV, NTol omtd TV gmopévn tng 30.9.2023, kot péypt v enélevon tov
OTOTEAEGUATOV TNG ZVYYDOVELONG TOV Zuyy®vevouévev Etaipidv, Bewpodviar amd
AoyloTikn dmoym Ot yivovtot Yoo Aoyaplacpd g Amoppogpopevng Etaipiog, ta de
owovolkd arotedéopato g Amoppopapevns Etapiag mov Ba tpoxdyouvv amd v
NUEPOUNVIQL 0T KOl HEYPL TNV EMEAEVOT] TOV OMOTEAECUATAOV TNG Xuyy®OvELGONS Ha



Bewpovviar ¢ amotedéopata g Amoppopopevng Etapioc. Katd cvvémeiav, ot
npaelg ¢ Amoppogpomuevng Etapiag Oswpodviar, amd Aoyotikn amoym, 0Tt
yivovtor vy Aoyoplacpd ¢ Amoppoemcag Etapiog omnd v eméievon tov
OTOTEAEOUATOV  TNG  Zvyy®vevong. To  OWKOVOUIKA — OmOTEAECUOTO  TNG
Amoppopopevng Etaipioag péypt v enéAevon TV amoTEAEGUATOV TNG ZVYYDVELCNG
dgv YEVVOHV SIKOUMUATO 1] VTOYPEDGELS TOV HETOXWV TNG AToppodpevng Etopiog.

6. E0wkd otkoropoto MeTOY®V Kol S1KOL0VY OV GALOV SIKOIOUATOV.

6.1 Me mv gmevroén Tov opov 6.2 kot 6.3 Tov Zyxediov Zoupacng ZvyxdOVELONG
dgv VAoV HETOXOL N SKaoVYOl GAA®V TITA®V TOV ZUYY®OVELOUEVEOV
Etaipiddyv mov va £xouv 101k STKOMLOLTAL.

6.2 To petoyikd kepdiao g Amoppopouevng Etaipioc Swupeitor onuepa,
KOTOTY  OAAETAAANA®V ETOIPIKOV YEYOVOT®V, KOl GE TPLOKOGIEC OMOEKN
yMadeg exatov e€nvra tpelg (312.163) Tpovoulobyes OVOUAOTIKEC HETE YRPOV
petoyés, exdocems 1990, kot S0 exaTOpHPLL EVVIOKOGIEG EENVTO EVVEX YIAADEG
entakooleg  dekatpels (2.969.713) mTPOVOLIOVYEG OVOUOOTIKEG UETO  YNHOOV
petoyéc, ekdoocemws 1996, ovopaotikng a&log ekdotg TPLAVIO AETTAOV TOL ELPD
(€0,30), o1 omoieg dev £xovv MALOV TO TPOVOUIO aOANYNG E01KOD PEPIGLLOTOG TO
omoio &lye yopnynBel xatd v ékdoon tovc. H Amoppooapevn Etapia Oa
ovykaiéoel [dwitepn Zuvélevon tov [povopovymv Metdymv yoo v £ykpion
™G ZUYYMVEVONG KOL TNV OVTOAACYT] TOV TPOVOUIOVY®V HETOY®V £kdoong 1990
kot 1996 pe véeg kowég petoyes g Amoppopmcas Etaipiog coppova pe to
apBpa 14 map. 2 kot 32 Tov N. 4601/2019.

6.3 H Amoppoodpevn Etopia eédwoe v 29.3.2017 ocepd petatpéyipmv
OLOAOYIDV ¢ HEPOG NG XOuPacng Ayopdg Opoloyidv kot ITIpoypappatog
(Bond Purchase Agreement and Programme) g 29.3.2017, 1o ave&bdeinto
VTOAOUTO TOV KEPUANIOV TWV OMOIWV AVEPYETOL GE EVPD EVOEKO EKATOUUVPLO
exatov mevivrta €61 yimddeg (€11.156.000) dtapovpevo o £voeka eKOTORUOPLOL
exatov mevivia €61 ymdoeg (11.156.000) oporoyiec ovopaotikng aéiog
EKAOTNG eVp®d evOg (€1). T TOVE KOTOYOVG TOV LETATPEYIL®OV, OTMG KOl TOV
KOWw®V, opoAoyl®v g AToppopmpevns Etapiog epappoletar to apbpo 33 tov
N. 4601/2019. H Anoppogpmca Etaipia £xel cuppmvnoet pe Toug Katdyovs Tmv
LETATPEYIH®Y, OTMG KOl TMOV KOW®V, OUOAOYL®V OLVAUEL TOV 1O10TIKOD
ovpeovntikov (Private Agreement) g 23.9.2022, w¢ ovtd tpomomomBéy
oy0EL GNUEPA, TNV OYOPA TOV GLVOAOL TV opoioyldv. Katd cvvémelo petd
™V €NEAEVLGT| TOV OMOTEAECUATOV TNG ZVYYDVEVCTG Ol OOVEINKES OTOLTIGELS
OV EVOOUATMOVOVTOL GTIG UETATPEYIUES OMMG KOl OTIS KOWEG OHoAOYieg TG
Amoppooodpevns Etapiog 8o amocfecBodv Adym cvyydoewg (apBpo 453 AK)
KOl TO GUVOAO TOV KOWAV KOl HETATPEYIU®V OUOAOYIDV €KOOCEMG TNG
Amnoppooopevng Etapiog Ba axvpmOei.



7.

Iowitepa TAEOVEKTNNOTO EUTELPOYVOUOVOV, HELAV TOV OLOIKNTIKAOV
ovuovAi@V, SLOYEPLOTAOV KUl ECOTEPIKMOV ELEYKTAV.

Agv mopéyovtor 10104TEPO TAEOVEKTNUATO GTOVG EUTELPOYVAOUOVES OV EETALOVY TO
Xxé010 XouPaocng Xvyyaovevonsg, To HEAN TV AOKNTIKGOV cupPoviimv, Tovg
SLOYEPIOTES KOl TOVG ECMTEPIKOVG EAEYKTEG TOV ZVYY®VEVOUEVAOV EToupliov.

8.1

8.2

9.1

9.2

ATOTEAEGPRATO TG VY ADOVEVLONG

Me Vv eméAeVoN TOV OMOTEAEGUATOV TNG XZLYYMOVELONG, 1 ATOPPOPAOUEVT|
Etoupia Adeton kot mavet vo vdpyet, yopig va emakoiovdncet n Béon g vd
exkafdpion. Ot petoyég g Amoppooopevng Etapiog axvpdvovtal katl to
GUVOAO TNG TePLOLGiag g (Evepyntikd kol mTadnTiKd), OTMG AVTO TPOKVTTEL
and to Ppria g ko meprlopPdveronr otov KatapticBévia Icoroyiopno
Metaoynuatiopod kot O6mwg Bo  dopopembel péypt v eméhevon TV
OmOTELECUATOV NG Xvyydvevons, o€ ocvvovacud kot pe v ExbBeon tov
AveEdptmrov Epnepoyvopova, 0o petapepfoiv wg otoryeio evepynTikov Kot
nadntikov g Amoppoodcoc Etapiag, m omoia Ba mpokdwyer omd v
2VYYOVELOT).

H Amoppoopdca Etapio vmoxebictotonr avtodikaio kot ympic kopio GAAN
Sltvmmon, ocvueova pe 10 NOpo, o OA0 TO OIKOUOUOTO, VLTOYPEMCELS
OIKNTIKEG Gdglec 1M eykploelg Kot EVVOUEG OYECELS TG ATOPPOPOUEVNG
Etoipiog axdun kot av dev katovopdlovtal pntd 61o mapdv Xyedo Zoppfoocng
Yvyyovevong 1 otov Icoroyiopud Metaoynuotiopod — pe v emeOiaén Tov
WOITEPOV  SOTVTOCEMY TOL  omottovvTol yuo. TN peTaPifacn opopévav
TEPOVOIOKAOV otoyeiwv (Y. mAolwv, oKWVATOV, OYNUATOV, OVOUOCTIK®OV
HETOY®V, ONUATOV KAT.) TN TOL KOTO TWEPINTOOY oueTafifdoTor TOV
SIKNTIKOV adewdv, ™G peToPifdocwg avtng eEopotovpuévng pe KaboAkn
dwadoyn, ot dg dikeg g Amoppoodpevng Etapiog cvveyilovror avtodikoio kot
YoPig GAAN datdmwon and v Amoppopwca Etaipia, pun enepyouevng Blong
OLOKOTNG TV AOY® NG ZVYXDOVELONG Kol Y®pig v omonteiton OMAwon yo
TNV EMOVOANYN TOVC.

Tehxkéc owaracerc.

Eni tov o6pov tov Zyediov Zoppacng Zuyy®vevong GCLUEOVNCAV T
oLUPoALOLEVO LEPT, KOTOTTLV OTOPACEDV TOV ALOIKNTIKOV XvpBovAiov tomv
Yvyyovevopevov Etapiov. Ot 6pot tov Xyediov Xdpupoonc Zvyymdvevong
TEAOVV LTIO TNV £YKPIOT| TOV GUVEALEDGEMV TV PETOY®V TOVG.

Ta ocvpPaidopevo pépn dnAdvovy OTL TopattobvTal, YOPIG Kopio empdiacn
and ke gidovg dwaimpd Tovg vo TposPdiiovy v mapovoa cvuPac, Yo
OTO0ONTTOTE TLTIKO 1] OLGLACTIKO AOYO Kol outiol.



9.3

O1 Zvyyovevopeves Etapieg Bo mpoPfodv oe kdbe avaykaio evépyesia yo tnv
EVNUEPOOT N/KOL  KOTO TEPIMTOON TNV  YOPNYNon TOV KATA VOUOV
TPOPAETOUEVOV AOEIDV 1 EYKPIGEMV TV OPHOSI®OV apy®V Kot pOpEwV, 101m¢
ms Empommg  Kepoiowayopds ot tov  Xpnuoatiommpiov  AOnvov,
nepapPavopévng g onpocicvong €kbeong tov Atokntikod XvpovAiiov g
Amoppopmcag Etaploc, n omoia Ba mepthapfaver ko €kBeon aveaptnrov
EUTELPOYVAOLOVO, Y10l TO EVAOYO Kol OTKOLO TOV GYECEMV AVIOALUYNG, COUPMOVOL
pe g mapaypaeovg 4.1.3.13.1 kot 3. tov Kavoviepov tov Xpnuatiotnpiov
ABnvov kot g 61d0eons 6To Koo Tov £yypdeov Tov apbpov 1 map. 4 §) kot 5
ot) Kavoviopod (EE) 2017/1129, 10 omoio 0o mepiéyer mAnpoopieg mov
TEPLYPAPOVY T1 GLVOAAQYN KoL TNV EMMTOON TG oV ATtoppopmca Etaipia.

e ToTOoN TOV AVOTEP® GLVETAYT TO TaPOV ZYEd10 ZOUPaong Zuyy®VELoNS 6€ OEKaL

(10) mpwtoOTLIE. KOL  VEOYPAPETOL OmMd  TOVG  VOUIHOVG  EKTPOOHOTOVS TV

Suyyovevouevov Etaipiov, ekdotn tov ontoiov Aapfdavet amd névte (5) mpmtdTuma.

[Na v Anoppoowca Etarpia

KaAM0éa, 23.10.2023

Kvpidxoc Mayeipog [Hoavayuwng Akaiog
[Ipoedpoc A.X. AevBivev Zoppoviog

INa v Anoppopopevn Etaipia

Xawid, 23.10.2023

Yropidov [potoranaddkng Iodvvng Bapdwvoyibvyng
Avtinpoedpog A.Z. AevBivev Zoppoviog
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