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KATAZTAZH XYNOAIKOY EIZOAHMATOZ
MNa tnv Tepiodo rou €Ange Tnv 31/12 2017 ka1 2016

1.01-31.12.2017

1.01-31.12.2016

MwAnoeig -
KooTog TTwANBévTWY -

MikTé Képdog 0

‘E€oda dioiknong 6.1 -145
‘E€oda di1a6eong

Noira €é000a eKUETAAAEUONG

NoIra £€€00a eKUETAAAEUONG -

Képdn / ({nmi€g) TTpo poOpwWV, XPNHATOBOTIKWV

, . -145
KO ETTEVOUTIKWYV ATTOTEAECTHATWV

AoITTd XpnUOoTOOIKOVOUIKA atToTEAEOUATA
XPNUOTOOIKOVOUIKG £§0da
XpNUATOOIKOVOUIKA é000a

Képdn atrd avaoTpo@r] aTTouEiwong OTOIXEIWV
EVEPYNTIKOU

Képdn mrpo @épwv -145

DbEpog €1000AUATOG

Képdn ep16d0ou peTd atrd @popoug -145

-2

Katavepnuéva oe:
MeTdyxoug Tng eTaIpEiog -145
AlkaiwpaTa pelowneiog

-2

Képdn ep16dou peTd atrod @opoug -145

-2

ZUYKEVTPWTIKA OUVOAIKA é008a TTEPIOBOU META 145
PopwVv

-2

Katavepnuéva oe:
MeToxoug TnG ETaipeiog -145
Mn eAEyXOUOEG CUUUETOXEG -

-2

O1 OUVOBEUTIKEG ONUEILCEIG OTTOTEAOUV avaTTOOTIAOTO PEPOG auTwy Twv ETAoiwv OIKovopiKwy

KataoTtdoswv.
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KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ
Tng 31ng AekeuBpiou 2017 ka1 2016

Znu. _ 3112/2017 31/12/2016

ENEPIHTIKO

Mn KukAo@opouvTa ZToIxEia Tou

EvepynTtikoU

EtrevdUoeig o€ ouyyeveig 6.2 5.899 45
Z0voAo 5.899 45

KukAo@opoUvTa ZToixeia Tou Evepynrikou

NoITTd KUKAO@OpOoUVTa OToIXEIO EvEPYNTIKOU 6.3 87

Taueiakd diaBéciya Kal Icoduvapa 6.4 60 4
20volo 147 4
Z0voAo EvepynrikoU 6.046 49

IAIA KEQAAAIA & YNIOXPEQZEIZ

1810 KepdAaia

MeToxIKO Ke@AAaio 6.5 1.254 54
AtoBeuaTikd eUAoyng agiag

Noitré atroBeuaTIKA 24 24
ATtroteAéopata €Ig véov -181 -36
20voAo 15iwv KepaAaiwv 1.097 42

MakpoTrpdoBeoeg YITOXPEWOEIG
MakpoTrpdBecpeg MpoBAEwelg

Zuvolo

Bpaxutrp60eopeg YITOXPEWOEIG

MpouNnBeUTEG KAl AOITTEG UTTOXPEWOTEIG 6.6 1 1
Noirég BpaxutrpdBeopeg YTTOXPEWOEIG 6.7 4,948 6
Zu0volo 4.949 7
ZUVOAo YTToXpeWoEWV 4.949 7
20voAo I’6|wv KepaAaiwyv Kai 6.046 49
YTroxpewoewv

O1 ouvOOBEUTIKEG ONUEIWCEIS aTTOTEAOUV QVATTOCOTIACTO HEPOG AUTWY Twv ETACIWV
Oikovouikwyv KataoTdoewy.
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YTéAorro Tnv 1/1/2017

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MNa tnv Trepiodo 1/1 - 31/12/2017

Ap18uo6g
MeToxwv

10.800

MeToxikoé
Ke@AAaio

54

ATroBgpaTIKA
g€UAoyng agiag
aTré amroTtipnon
XPNH/KWV pécwv

Nortra
amrofepaTikd

24

Képdn
€16 Néov

Z0voAo
18iwv
KeQaAaiwv

42

AmToTéAECUA XPAONG

-145

Aoitrd ouvoAikd é008a
AvTtioTdOuion Tapgiakwy Powv:
Képdn / (Cnui€g) TpExouoag TTepIodou
Avaragivéunon ota ammoteAéopara
ETTavekTiunon utroxpewoswv

TTAPOX WYV TTPOCWITTIKOU

Noitrd cuvoAikd éc00da HETA aTTO
@OPOUC

-145

Mepiopara Tponyolpevng Xprong
‘EKB00T KOIVWV PETOXWV
MeTag@opd PeTagu aTTob/KWwV Kal
ATTOTEAEOUATWV EIG VEOV

240.000

1.200

YtmréAoitro Tnv 31/12/2017

250.800

24

-181

1.097

YmréAoimmo Tnv 1/1/2016

KATAXZTAZH METABOAQN IAIQN KEQAAAIQN

lNa nv Tepiodo 1/1 - 31/12/2016

Ap1Bu6g
MeToxwv

1.000

MeToxiké
KePaAaio

AtrofspaTikda
€UAoyng agiag
a1ré ammoTignon
XPNH/KWV pECWV

Nortra
ATTOBEPATIKA

24

Képdn
€16 Néov

-35

ZUvoAo
15iwv
KeQAAaiwv

-6

AmroTéAECA XPRAONG

-2

-2

Aoitrd ouvoAikd é0oda
AvTtioTaduion Tapgiakwyv Powv:
Képdn / (CnuiEg) TpExouoag TTepIGdOU
Avartagivéunon ota atroTeAéopara

ETTavekTiunon utroxpewoswv
TTAPOX WYV TTPOCWTTIKOU

Noitrd ouvoAIKd é008a peTd aTTd
@OpPOUC

Mepiopara TrponyoUuevng Xpriong
‘EKB00T KOIVWV JETOXWV
MeTagopd peTagu atmob/Kwv Kal
QATTOTEAEOUATWV EIG VEOV

9.800

49

Y1méAoitro Tnv 31/12/2016

10.800

54

24
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KATAZTAZH TAMEIAKQN POQON
MNa 116 XpAoeig TTou éAngav 31 Aekepppiou 2017 kai 2016

1/1-31/12/2017 1/1-31/12/2016

AeITOUpyIKEC SpaocTNPIOTNTEG

Képdn / ({npieg) TTpo @opwv -145 -2
MAéov / peiov rpocapuoyEég yia:

ATtroopéoelg

AvooTpOo@r] ATTOUEITEWY OTOIXEIWY EVEPYNTIKOU

AvaBaAAduevn @opoloyia

MpoBAEwelg

2UvaAAayUaTIKEG DIAPOPES

AtroTteAéopata (€000a, £€60da, KEPON Kal CnUIEG) ETTEVOUTIKNG

OpaoTNPIOTNTOG

XpewaTikoi TOKOI Kal cuvagn £60da

MAéov / (ueiov) TTpocapuoYEG Yia HETABOAEG AoyaplacuwY

Ke@aAaiou Kivnong TTou oXeTifovTal PE TIG AEITOUPYIKEG

OpaoTNPIOTNTEG:

Meiwon / (atgnon) atmoBepdTwy

Meiwon / (algnon) atraitioswy -5.941 -45
(Meiwan) / atEénon utroxpewaoewyv (TTANV dAVEIOKWYV) 4.942 1
Meiov :

XpeWwaTIKOi TOKOI Kal ouva@r] €€0da KaTaBeBAnuéva
KatapeBAnuévol gopol
ZUvolo siopowyV / (ekpowv) a1rd AEITOUPYIKEG

SpaoTnpi16TNTEG (0) -1.144 -46

EmevduTtikéc 5paoTnpIOTNTEG

Ayopd evowpatwy Kal AUAwVY TTayiwv oToIxXEiwv
Tokol eloTTpayBévTeg

20VOAO £10pOWV/(EKPOWV) ATTO ETTEVOUTIKEG

SpaoTtnp1oTnTES (B)

XpnUaTodoTIkEG SpaoTNPIOTNTES

Augnon MeToyikoU KepaAaiou 1.200 49
Eiomrpageig atmo ekdobévia / avaAngBévra daveia

ESopAniocig daveiwv

Mepiopata TTAnpwOEvTa -
Z0VOAo g10poWwV /(eKpowV) a1Td XPNHUATODOTIKES

SpaoTnp1oTNTES (Y) 1.200 49
KaBapni augnon / (Meiwon) oTta Tapgiakd diabéoipa Kai
Icoduvapa xpnong (a) + (B) + (y) 56 3
Tapegiakd diaBéoipa kai Icoduvapa Evapéng xprnong 4 1
2uvaAAaypaTIKES DIAPOPES OTA TAUEIOKA BIABETIUa Kal Ic0dUvaud

Tapeiakd diaféoipa Kal Ic0duvapa ARENg XpRong 60 4

H mapamrdvw Katdotaon Tapeiakwy Powv €£xel ouvtaxBei pe Tnv éuuean péBodo.
H avdAuon Twv Tapeiakwy d1aBeaigwy TTapouciddetal aTny Tapdypao 6.4.
O1 ouvodEUTIKEG ONUEILOEIG ATTOTEAOUV QvATTOOTIACTO PEPOG QUTWY TwV ETAoiwy Oikovouikwy KataoTaoewy.
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Znueiwoelg £mi Twv OIKkovouikwv Karaotdoswyv

1. Cevikég MAnpo@opieg

H NOPNTIA N.E. 16p06nke Tnv 23n NoeuBpiou 2004 pe £dpa oto Afuo KaAAiBéag, Auaikpdrtoug 1-7 & Eupitridou,
T.K. 17674.

H Etaipeia evotroicital Aueca OTIG €VOTTOINUEVEG OIKOVOMIKEG kaTtaoTdoelg Tng ATTICA ANQNYMOZ ETAIPIA
SYMMETOXQN pe tn péBodO TnG OAIKAG evowpdtwong. H  ATTICA ANQNYMOZ ETAIPIA YMMETOXQN
gvoTroleiTal Aueda OTIG olkovouikés kataotaoels TG MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPIA
2YMMETOXQN T1ng omoiag 10 GuvOAIKO TTOOOOTO GUUMETOXNG OTNV eTalpeia (Gueca Kal EUPECA) QVEPXETAlI O€
89,38%.

To gUVOAO TWV KOIVWV PJETOXWYV KABWG Kal 0 JEoOg OTaBUIoUEVOG apiBuog Twy PeToxwy Tng ETaipeiag tnv 31/12/2017
givar 250.800. Kd&Be petoxn €xel dikaiwua piag wrigou.

O1 oikovopIkéG KaTaoTaoelg TNG ETaipeiag, Tng xproewg mou €Ange Tnv 311 AekepBpiou 2017, eykpiBnkav ye amréeacn
Tou AloiknTIKoU ZuuBouAiou Tnv 27 ATtrpiAiou, 2018.

Tuxov dIapopéC Twv PovAdwV aTOUS TTIVAKES OQEIAovTal € GTPOYYUAOTTOINTEIS.

2. O1 Kup16TEPEG AOVIOTIKES aPXEQ TTOU XpnoiyoTroiei n ETaipgia

O1 KupIOTEPEG AOYIOTIKEG apXEG TTOU UIoBeTABNKav atrd Tnv ETaipeia yia Tnv mepiodo 1/1-31/12/2017 civai idieg Ye auTEG
TToU €@dpuooe n Etaipgia katd tnv ouvragn Twv Oikovoplikwy Kataotdoswyv TG Xpriong mou éAnge tnv 31/12/2016
€KTOG aTTd TIG AANQYEG O€ TTPOTUTTA Kal SIEpUNViES TToU IoXUouv atrd 1" lavouapiou 2017.

2.1. MNAaiolo KaTédPTIONC TWV OIKOVOUIKWY KOTAOTAOEWV

H ETaipeia cpapuolel 6Aa ta Aiebvr) AoyioTika Mpdtuta (AAM), Ta AiBvi MpoTuTTa XpNUaTOOIKOVOUIKAG AVaQopdg
(AMMXA) kai TI¢ Aiepunveieg TOUg TTOU €XOUV £QAPUOYH OTIG £pyaaieg Tou. O OXETIKEG AOYIOTIKEG TTONITIKEG, TTEPIANWN
TWV OTTOIWV TTAPOUCIAZETAI TTAPOKATW, £XOUV EQAPUOCTEI UE CUVETTEID O€ OAEG TIG TTAPOUCIALOUEVEG TTEPIOGDOUG.

O1 TrepITTTWOEIG o1 oTToieg TTePIAaPBAvouv peyaAuTepo BaBud kpiong kal TTOAUTTAOKOTNTAG 1 O1 TTEPITITWOEIG OTTOU Ol
UTTOBEOEIG KAl O1 EKTINNACEIG €ival ONUAVTIKEG YIA TIG EVOTTOINUEVES OIKOVOUIKEG KOTAOTACEIG, TTEPIAAPBAvOvVTal OTn
onueiwon 2.1.1.

To 2003 ka1 2004, ekd66nke atd 10 ZupBouAio AigBvwv AoyioTikwy MpoTiTwy (IASB) pia ogipd ammd kaivoupia Aicbvi
Mpdétutra Xpnuatooikovouikrg MAnpo@dpnong (AMXA) kai avaBewpnuéva Aigbvr AoyioTika Mpotutra (AAIT), Ta otroia
o€ ouvduaouod Pe Ta pn avabewpnuéva Aiebvr) NAoyioTikd MpdTtutra (AAM) Ta omoia ekdéBnkav ammd Tnv EmiTpotm
AieBvwv AoyioTikwv TMpoTiTTwy, TTpoyevéaTepng Tou ZupPBouliou AigBvwv AoyioTikwyv lMpotutrwy IASB, n otroia
avagépeTal wg "the IFRS Stable Platform 2005".

H ETaipeia epapudlel 1o IFRS Stable Platform 2005 a6 1 lavouapiou 2005.
O1 oikovopuikég karaoTtdoelg TnG Etaipeiag éxouv katapTioTei oUu@wva Pe TIGC OPXEG TOU I0TOPIKOU KOOTOUG, TNG
QUTOTEAEIOG TWV XPAOEWYV, TNG OPOIOUOPYIAg TNG TTAPOUCIaCNG, TNG GNUAVTIKOTNTAG TWV OTOIXEIWV Kal TNG apXAg Twv

0edouAeupEvwY €000WV Kal EE6OWV.

ETtriong, o1 oikovouIKEG KaTaoTAoElG TNG ETaipeiag €xouv KaATapTIoTEl oUUQWVA HPE TNV GPXN TNG OUVEXIONG TNG
OpacTnpPIOTNTAG.
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H avayvwpion Twv €060wv amd vauAoug emBaTwyv Kal oxNUATwy yivetal Katd Tnv nUeEpounvia Tou o TTEAATNG
TpayuaTtotroioel To Tagidl. OAa Ta dAAa €60da avayvwpifovTal Katd NG nUeEPOPNViag TG CuvaAAaynig.

Ta £€€00a avayvwpifovTal CUPPWVA JE TNV apxr Twv O£OOUAEUNEVWY £CODWV.

H Etaipeia kard Tnv olvraén Twv Oikovouikwy Karaotdoewv Tng epiddou mmou €AnEe Tnv 31/12/2017 €xe1 emIAEEEN Kai
€QPapPOCel AoyioTIKEG TTONITIKEG TTou €Eac@aAifouv OTI Ol OIKOVOMIKEG KATAOTACEIG CUPMOPQPWVOVTAl PE OAEG TIG
amaItAoeig Kabe epapuoatéou MNpotutTou ) Aigpunveiag.

H dioiknon Bewpei 6TI oI TTaPoUTEG OIKOVOUIKEG KATAOTACEIS TTapouaiddouv eUAOYa TNV OIKOVOMIKA B€an, Tnv ammédoon
Kal TIG TANEIOKES POEG TNG eTTiXeipnong. Ooov agopd To dIKAiwWa TNG TPOTTOTTOINCNG TWV OIKOVOUIKWY KATACTACGEWY, Ol
oTT0iEG €X0UV eYKPIBEi aTTd TO AloIKNTIKG ZUNPBOUAIO TNG €TAIPEIaG, auTd avikel aTnv Mevikr ZuvéAeuan Twv PETOXWY TNG
ETAIPEIAG.

2.1.1. 2NUAVTIKEC AOYIOTIKEC KPIoEIC Kal KUPIEC TTNYEC aBeBaidTNTAC AOYIOTIKWY EKTIMATEWV

H Aioiknon eival ammapaitnTo va TTPoREei o€ KPIOEIG KAl EKTIUACEIG avVA@OPIKA PE TIG Agieg TWV OTOIXEIWV EVEPYNTIKOU KOl
TadnTIkoUu o1 otroieg dev cival BERaieg. O1 eKTIUACEIS KAl OI OXETIKEG HE QUTEG UTTOBECEIS BaaifovTal KUpiwg aTnv
gPTTEIPIa TOU TTAOPEABOVTOG.

ATTOAOYIOTIKA Kal JE TNV Apon TwV OXETIKWY aBeRaloTATWY eival mOavo Ta ammoTeAéauata va dlapépouyv. Ol eKTINATEIG
Kal Ol OXETIKEG UTTOBETEIg e€eTAovVTal O€ guvexn Baan.

O1 AoyIOTIKEG KPIOEIG OTIG OTToiEG £XEl TTPOREI N Aloiknon KaTé TNV €Qapuoyr Twv AoYIOTIKWY TTOAITIKWY TnG ETaipeiag
Kal Ol OTTOIEG £XOUV TNV CNUAVTIKOTEPN ETTIOPACN OTIC 0IKOVOUIKEG KaTaoTdoelg TG ETaipeiag gival ol akdAouBeg:

H Etaipeia ammoTtipd 1ig emevdloelg o BuyaTpikég, atnv eUAoyr Toug agia. MNa Tov Tpoadiopioud TnG eUAoyNG agiag Twv
BuyaTpikwy, TTPOoadiopifeTal N TTapolca aia Twv EKTIMWHPEVWY HEAAOVTIKWYV TOUEIOKWY POWV TTOU AVOUEVETAI VO
avtAnBolv amd autég. O ev Adyw TTPoadIopIouOs BacifeTal Oo€ eKTIUACEIG Kal UTTOKEiyeveg utrobéoelg. Ol
ONMOVTIKOTEPEG €€ QUTWV TWV EKTIUACEWV OQOPOUV TO HETAPOPIKO £PYO TWV ETAIPEIWV, TIG OIEBVEIC TINEG Twv
KQUOiPwV, TIG KEQAAAIOUXIKEG BATTAVEG KAl TO TTPOECOPANTIKG ETTITOKIO.

EmimAéov, n Aloiknon e&etdlel o€ KABe XpAon, otn Bdon uTToBECEWY KAl EKTIUATEWY, Ta akGAouba:
- TIG WQENINEG CWEG KAl TIG AVAKTAOIUEG Q&G TWV TTAOIWY

- TO UYog Twv TTPOoRAEWewWY yia atTrolnuiwan TTPoowTTIKOU Adyw ££600U aTTd TNV UTTNPETIA, Yia €TTIOIKEG UTTOBETEIG KAl
yIO UTTOBE0EIG CUPPOPPWAONG WE TNV EPYATIKA vouoBeaia.

O1 Tyég aBefaidtnTag yia Tnv ETaipeia Katd@ TNV NUEPOUNVIa KATAPTIONG TWV OIKOVOUIKWY KATAOTAGEWYV KAl Ol OTTOIEg
EVOEXETAI VO £XOUV ETTIOPACH OTIG PEPOUEVES AEIEG TWV OTOIXEIWV EVEPYNTIKOU KaI TTaBNTIKOU, a@OpouV:

- TIG QVEAEYKTEG POPOAOYIKEG Xproeig TG ETaipeiag oto BaBud tmou eivar mlavéd va mrpokUiyouv TTpdoBEeTol 9OPOI Kal
TTPooauénaeig atmd YEANOVTIKOUG POPOAOYIKOUG EAEYXOUG,

- TIG EKTIUAOEIG YIA TNV AVOAKTNOINOTNTA TWV ETTICQPOAWV ATTAITAOEWV,

- eVOEXOUEVEG CNUIEG OTTO EKKPENODIKIEG.

H Aioiknon 1poéBn oTig TTapatrdvw EKTINACEIG JE BAON TIG YVWOEIG KAl TIG TTANPOYOPIEG TTou gixe n Aloiknon Tng
Etaipeiag péxpi Tnv £ykpion Twv Oikovouikwy KataoTdoewv Tng TTEPIddou TTou €Ange Tnv 31/12/2017.

2.2. Evowparta Méavia

Ta evowpata Tayla atmmeikovifovTial 0TO0 KOOTOG KTHOEWS TOUG MEIOV TIG CWPEUPEVEG ATTOORETEIG KAl KABE TuXOV
owpeupévn Cnuia atropgiwong.
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To KOOTOG KTAGNG TTEPIAANBAVEI TIG DATTAVEG TTOU £X0OUV GUECN OXECN WE TNV ATTOKTNON TOU Trayiou.

MeTayevéaTepeg OATTAVEG OI OTTOIEG TTPAYUATOTTIOIOUVTAI E OKOTTO TNV AUgnNon TwWV AVAPEVOUEVWY E0OdWY TWV TTAOIWV
Il EKTETAUEVEG TTPOOBNKES KA BEATIWOEIG, BewpouvTal EexwPIoTS TTAYIO Kal atrooBEvovTal o€ 5 £Tn.

O1 datdveg TTPOCAPHOYASG TWV TTACIWV PE KaVOoVIOUOUG ac@aAgiag Kal acpaloug diaxeipions Bewpouvtal EexwpioTd
ayio Kal atrooévovTal GUPQWVA JE TNV UTTOAEITTOMEVN (Wi TOU TTAOIOU.

O1 uttéAoITTEG PETAYEVEDTEPEG OATTIAVEG KaATaXwpeoUvTal, OTav TTpayuaTotroinBolyv, OTn KATACTACHN OTTOTEAEC UATWV
O16TI BewPOoUVTAI KOOTOG ETTICKEUWY KAl GUVTHPNONG.

Ta oikéTTeda dev atmmoaEvovTal.

O1 ammooBéoeig Twv UTTOAOITTWY evowpatwy Trayiwv utroAoyiovral pe Tn oT1aBepr) péBodo, oTo dIACTNUA TNG
AVOUEVOPEVNG WPEAIUNG CwNG TOUG.

H avapevopevn weEAIN wr) Twy EVOWHPATWY TTaYiwy ava Katnyopia £xel wg ENG :

1. MAoia cupBaTikd 30 €1
2. Kripia 60 £1n
3. AIJEVIKEG EYKATAOTACEIG 10 €1n
4. OxAuara 5¢m
5. "EmmmAa — Zkeun 5 €mn
6. HAEKTPOVIKOG EEOTTAIOUOG 3 €mn

H utroAeippatiky agia Twv mAoiwv gival To 20% Tng TIMAG KTHONG.

MAoia TTou n ETaipeia €xer otnv KaToxr Kai n nAikiag Toug €xer utrepRei Ta 30 £€Tn N wEEAIN wr) TOUG TTapaTeiveTal yia
5 ¢étn akoépa. MAoia mou 6Ttav Ta ammokTd n Etaipeia eivar nAikiag peyaAitepng Twv 30 €Twv N w@EAINN ¢wr Toug
TTapaTeiveTal yia 9 £€Tn akoua.

MNa Ta utréAoITTa evowpara TTayia dev uttoAoyideTal UTTOAEIMPATIKE agia.

H utroAeippaTiki agia kal N weéAiun (wh Twv TTayiwv eTTavegeTaleTal oto TEAOG KABE Xpriong.

Katd tnv TwAnon evowpatwy Trayiwv n diagopd Yetagl Tng TINAG TTWANCNG TOUG Kal ThG avattooBeotng agiog Toug,

META TNV agaipean Tuxov €EO60wWV TTOU £Xouv Auecn oxéon PE TO TTAYIO, KATOXWEEITal wg KEPOOG A Cnuia oTn
Kataotaon ATTOTEAEGUATWV.

2.3. AUAa Méayia

H Etaipeia Bswpei 611 N weéAiun wr Twv dUAwV TTayiwv Ta oTroia Katéxel dev eival atepidpiotn. Ta dUAa TTdyia Ta
otroia katéxel n Etaipeia ival Ta e€AG:

a) ZAuarta
Ta ofjuata atoTIHWVTAl OTO KOOTOG KTHOEWS MEIOV TIC CWPEUUPEVEG ATTOORECEIG Kal KABE TuXOV cwpeupévn Cnuia
atoueiwang.

210 KOOTOG KTNOEWG TwV onNUaTwy TePIAaPBavovTal o daTTaveg eKTTOVNONG Twv OXediwv Kal oI dOTTAVEG TTOU
ATTAITOUVTAI YIA TNV KAToXUpwaon Twv onudtwy otnv EAAGda kai 1o eEwTEPIKO.

H weéhiun {wn Twv onudTtwy gival 15 €t Kai o1 atrooéoclg dievepyouvTal e Baon tn otabepr péBodo.

NOPNTIA N.E. , Auoikpdroug 1-7 & Eupittidou, 17674, KaANIBEa

oel. 9



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

B) Aoviouiké TTpoypduuaTa
Ta TTpoypduuaTa AOYIOHIKOU QTTOTIMWVTAl OTO KOOTOG KTAOEWG MEIOV TIC CWPEUNEVEG OTTOORECEIS Kal KABE TuXOv
owpeUpEévn nuia atropEiwong.

210 apxXIKO KOOTOG KTAOEWS TrepIAauBdvovtal €kTOG ammod TIG Adeleg AoyiOUIKOU, ol OaTTdveg eykKATAoTAONG,
TTAPAPETPOTTOINONG KAl avdaTITUENG Tou AoyIOUIKOU.

O1 datrdveg mou au&dvouv TV aTTéd0CN TWV TTPOYPANPATWY AOYIOUIKOU TTEPA aTTd TIG APXIKEG TTPOdIaYPAPES TOUG,
avayvwpifovtal wg KEQAAAIOUXIKr) daTTdvn Kal TTpooTiBeTal 0TO apXIKO KOOTOG TOU AOYIGHIKOU.

H w@éAiun wr) Tou AoyiopikouU eival 8 £Tn Kail o1 atroaBEaelg dievepyouvTal Ye Baan Tn oTabepn Yébodo.
2.4. AmoBéuara

Ta amoBépara amoTiywvTal aTn XaunAdTepn aia yeTagu Tou KOGTOUG KTAONG Kal TNG KaBaprig PEUCTOTIOINCIKNG agiag
TOUG.

H kaBapr peuoToTroifoiun agia ival n EKTIHWPEVN TIUA TTWANGNG PJEIWPEVN PE TUXOV dueoa £600a TTWANCNG.
To k60T0G TwV ammoBepdTwy TTPoadiopileTal Ye TN PEBodo TNG Péong unviaiag oTabuiouévng TIMAG ayopdg.

2.5. AtraiTnoeic atmd TTeEAATEC

O1 atraitioelg atod TeAATEG €ival BPaXUTTPOBECUEG ATTAITACEIG, EICTTPOKTEEG O€ TTEPIOOO PIKPOTEPN TWV 12 Ynvwv aTmmo
TNV NUEPOMNVIO KATAXWPENONG Kal KataxwpoUvTal apXIKa atnv elAoyn agia Toug.

MeTtayevéaTepa o€ TTEPITITWAON KABUCTEPNONG €IOTTPAENG, Ol EUTTOPIKEG QTTAITACEIG ATTOTIMWVTAI OTO AVOTTOORECTO
KOOTOG e TN JEBODO TOU TTPAYUATIKOU ETTITOKIOU, AQAIPOUNEVWY TWV CNUIWV ATTONEIWONG.

Znpieg atrougiwong kataxwpouvtal 6Tav UTTdpxel avTiKEIPeVIKE £vOeign 611 n ETaipeia dev ptropei va eiotrpdéel Ta Tood
T OTTOI0 TOU OPEiNOvTal.

To 11006 TNG TTPOPRAEYNG TTOU aPopd TNV KabuoTtépnon ciorpagng cival n diagopd petagl TnNG AoyIoTIKAG aiag Twv
ATTAITACEWYV KAl TNG TTAPoUCag aiag Twv EKTIHWHEVWY TAPEIOKWY POWV TTOU eKTIUATAI 0TI Ba eI0TTpayxBoUv.

H mmpoefd@Ancn TnNG TTapatmavw S1aQopdag yiveral ue Tn EBOSO ToU TTPAYHATIKOU ETTITOKIOU.

To mocd TnG TTPORAEWNG KaTaXwpEeiTal oTa atroTeAéouaTa XpAong.

2.6. Taueglakd dia0€aiua Kal TAUEIaKA 1I000UvVaua

Ta daBéoiya kal Ta 100d0vapa dloBecipwy TTePINAPBAVOUV Ta PETPNTA OTO TAMEIO, TIG KATABEOEIS OWEWG Kal TIG
KaTabéaelg TTpobeopiag uWnANG peuaToTTOINONG WE DIGPKEID WG TPEIG PVEG.

2.7. MeToyiko Kepdhaio

To PETOXIKO KEPAAQIO a@OPd TIG KOIVEG AVWVUNEG 1] OVOUOOTIKEG UETOXEG TNG ETAIPEIOG KAl CUUTTEPIAAUPBAVETAI OTO
oUVOAO TwV 18iwV KePaAaiwy.

Ta dueoa £€€0da yia Tnv €KdOON METOXWV egu@avifovTal, YETA TNV A@AipeEdn TOU OXETIKOU QOPOU €I00dNPOTOG, OE
peiwaon Tou TTpoidvTog €kdoong atrd Tov Aoyapliaouo d1agopd UTTEP TO APTIO.

Aueca £€0da TTOU OXETICOVTal PE TNV €KOOOTN UETOXWV YIO TNV OTTOKTNON ETTIXEIPACEWY TTEPIAAUBAvOvVTal OTO KOOTOG
KTAONG TNG ETTIXEIPNONG TTOU ATTOKTATAI.
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2.8. Alavour JEPITUATWY

Ta TANpwTéa PepioPATa EUEAVICOVTAl WG UTTOXPEWAOT OTIG OIKOVOMIKEG KATAOTACEIS TNG £TAIpEiag éTav £ykpiBoUv atmo
TN Mevikn ZuvéAeuon TwV PETOXWV.

2.9. ‘Ecoda

Ta €é00da Tng Etaipeiag Tpoépxovtal Katd Kupio Adyo atrd valuAoug eTTIRATWY, VAUAOUG OXNUATWY, VAUAWOCEIG TTAOIWV
Kal atmd TTwANoEIg ayaBwy Kal utrnpeaiwy 1T Twv TTAoiwyv. Ettiong, n Etaipeia éxel €0o0da amd 1okoug kai n ‘Etaipia
€000a aTTod pepiouara.

2.9.1. ‘Ecoda a1rd vauAouc eTIBATWY Kal oXNUATWY

Ta é00da atrd vauAoug avayvwpifovTal 6Tav o TTeAATNG TTpaypatoTroifoel To Tagidl. O1 KpaTiKEG eMOOTACEIS AYOVWY
YPOUUWY avayvwpifovTal Katd Tnv Tepiodo TTou eKTEAOUVTAI Kal TTEPIAGUBAVOVTAl OTOV «KUKAO EPYACIWV».

2.9.2. ‘Ecoda a1rdé TWANOEIC ayabwV Kl UTTNPECIWY ETTi TWV TTAOIWV

MNa 11 uTTNpECoieg TTou TTPoo@Epel N Etaipeia amm’ euBeiag oTov TeAATn Ta €00da avayvwpifovtal Ye Tnv ékdoan Tng
amodeIEnG TTAPOXAG UTTNPECIWY TTPOG TOV TTEAATN.

MNa 11 uttnpecieg TTou TTpooépel n ETaipeia péow avaddxwyv Ta £€0o0da avayvwpifovtal e Tnv €kdoon TiyoAoyiwv
Mapoxng YTNPeoiwy Twv OeOOUAEUNEVWY £0OOWYV TTPOG TOV avAdoxo.

OAa 1a Tapatrdvw £€00da avayvwpifovTtal 6Tav n eicTrpagn TG ammaitnong ival e0Aoya eEac@aAITuévn.

2.9.3. ‘Ecoda atrd ToKoug

Ta é00da amd TOkoug avayvwpifovtal Baoel xpovoAoyIKAG avaAoyiag Ye Tn XprAon Tou TTPpayuaTIKoU CUUQWVNHEVOU
ETTITOKIOU XWPIiG va ocupyn@ideTal TUXOV TTAPAKPATOUPEVOS GOPOG EI00BMNATOG.

2.9.4. ‘Ecoda atrd yepiouyara

Ta pepiopata avayvwpilovTal wg £éooda étav eykpivovTal atré 1o apuddio Gpyavo ThG ETAIPEING TTOU TA XOPNYEI.

2.9.5. '‘Ecoda a1d vauAwon 1rAoiou

Ta é00da amd vaulwaoelg TTAoiwv avayvwpifovtal ye Baon tnv apxn Tou dedouleupévou £00d0U, OUPQWVA PE TA
avaypa@oueva OTa VAUAWGUPQWVA.

2.10. Kpartikéc Emmixopnynoeic — Kpatikn YmrootApién

2.10.1. EmxopnyAOCEIC TTOU a@opOoUV TTEPIOUCIaKA OTOIXEIO

ETixopnynoeig TTou agopouv TTEPIOUCIOKA OTOIXEIa €ival KPATIKEG ETTIXOPNYIOEIG TTOU €XOUV WG BACIKO 6po OTI N
ETTIXEIPNON TTOU TIG BIKAIOUTAI TTPETTEI VA AYOPATEl, ] VO KATAOKEUAOEI AKPOTTPOBECUA TTEPIOUCIAKA GTOIXEID.

O1 KPATIKEG ETTIXOPNYNOEIG KATaxwpouvTal 0Tav utrdpxel eUAoyn BeRaidtnTa OTI:

a) H emixeipnon 8a cuppop@wOEi e Toug GPOUG TToU TIG DIETTOUV.

B) O1 emixopnynoeig Ba sioTrpaxbouv.

O1 KpaTIKEG ETTIXOPNYAOEIS TTOU APOPOUV TTEPIOUCIOKE OTOIXEiId aTTEIKOVICOVTAl WG £0000 ETTOUEVWYV XPHOEWV Kal
KaTaxwpouvTal hJe ouoTnuaTikg Bdon ota €ooda Katd Tn didpkela TNG w@EAINNG Cwng Tou Trayiou OToIxeiou Tou
EVEPYNTIKOU.
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2.10.2. EmxopnyACEIC TTOU a@opouUV aTToTeAéouaTa

O1 KpaTIKEG ETTIXOPNYNOEIG TTOU OXETICOVTAI PE ATTOTEAECUOTA KATAXWPEOUVTAI PUE CUCTNHATIKO Kal 0pBoAoyIkd TpOTTo
oTa £000a TWV TTEPIOdWY PECA OTIG OTTOIEG TTPETTEI VA YiVEI O GUOXETIONOG TWV ETTIXOPNYACEWY QUTWV UE TA AVTIOTOIXO
KOoTN.

2.11. /\EITOUPVYIKOI TOUEIC

H Etaipeia epapudlel to AMNMXA 8 «Asitoupyikoi Tougig» oup@wva Pe TIG BIATAEEIG TOU OTTOIoU, O KABOPIOHOG TWV
A€ITOUpYIKWVY TopEéwv PBagiletal aTn «dIOIKNTIKA TTPOCEyyIon» Kal €mBAAAEl N TTANPO@OPNCN TTOU YVWGOTOTIOIETAI
eEwTePIKA va gival auTh TTou BacifeTal oTnv e0WTEPIKA TTANPo@opnan. To AloiknTikd ZuuBouAio Tng ETaipeiag ouvioTd
TOV KUPIO AATTTN ETTIXEIPNUATIKWY aTToQAcewV NG ETaipeiag.

lNa Toug OoKOTTOUG TTAPOUCIaoNG TWV AEITOUPYIKWY Touéwy Ba TTPETTEl va onueiwBei 6T n ETaipeia dpacTnploTroicital
oTnv mMPBaTnyd vauTiAia o€ SIAPOPES YEWYPAPIKES TTEPIOXEG.

AapBdavovtag ummoywn Ta avwTépw, Yia OKOTTOUG TAnpo@opnong Twv Topéwv, n Etaipgia ypnoiyotroinoe tnv
YEWYPOPIKN TTEPIOXA OTNV OTToIa SPACTNPIOTTOIEITAI .

H yewypa@ikr Katdtunon 1nG 0pactnpidétntag Tng ETaipeiag yiveral wg €ENG :
a) EAAnvikéG AkTOTTAOIKEG pappEG
B) AdpiaTikry ©dAacoa

Ta mAoia Tng Etaipeiag e§utnpetolv Toug emRAaTEG Kal Ta [.X. oXAuaTa, TTOU aTTOTEAOUV OUGIOGCTIKA TNV TOUPIOTIKA
Kivnaon, Kabwg kail Ta gopTnyd auTokivnTa TTou SIoKIVOUV TNV EUTTOPEUNATIKA Kivnan.

H ToupIoTIKA Kivnon xapaktnpidetal atmrd Eviovn eTTOXIKOTNTA YE uWNASTEPN Kivnon Toug PRveg louAio £wg ZeTTEURpIo
Kal xapnAoTtepn yia Toug priveg NoéuBpio €éwg PeBpoudplo. AvtiBeTa, n €UTTOPEUMATIKN) Kivnon ep@aviceTal
Karavepnuévn ka® 6An tn SIApKeIa TOU £TOUG PE TTOAU PIKPOTEPN ETTOXIKOTNTA.

212. ‘E€0da

2.12.1.  Avayvwpion e£€60wv

Ta £€€0d0a avayvwpifovTal CUPPWVA PE TNV apxr) TwV OEOOUAEUNEVWV £E6OWV

2.12.2. XpnuoTtoolkovoulkd £€oda

2.12.3. Koéaortoc Aaveiouou

KdoTog daveiopou givail ol Tokol kal GAAa cuvaer £€oda Tou avaAauBavel n Etaipeia Adyw davelopyou Ke@aAaiwv.

2710 K6OTOG aUTS oupTTEPIAGUBAvovTal :

a) O1 16K01 0116 BpaxutrpdBecua Kal gakpoTrpdBeopa ddvela, ol ToKol atrd TpatTelikoug Aoyaplaououg
uTTEPaVAAfYEWY, KaBWG Kal Ta £€0da TTou TUXOV TTPOKUTITOUV ATTO TNV TTapoUoa agia TwV UTTOXPEWOEWV QUTWV.

B) H amméoBeon BonBnTikoU kboTOUG TTOU avaAfPONnKe yia TNV Afywn daveiwv avdloya pe Tn SIAPKEIA TOU
daveiou.

Y) O1  XpnNUATOOIKOVOUIKEG  €TTIBAPUVOEIG aTTO  XPNUOTOOOTIKEG WICBWOoEISC TTou  TTapakoAouBouvTal

oupewva pe 1o AA.M. 17 «MIioBwaeIg».
0) O1 ouvaAAayuaTikEG OlIOQOPEG TTOU TTPOKUTITOUV aTrd Afwn daveiwv oe Evo vOupiIopa €@’ OO0V QUTEG
BewpolvTal CUUTTANPWHATIKG TTOOO TOU KOGTOUG TWV TOKWV.

2.12.4. Tlapoxéc oT0 TTPOCWTITIKO
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2.12.4.1. BpaxutrpdBeouec TTApOxEC

O1 BpaxutrpdBeoueg TTAPOXES TTPOG TOUG £PYACOUEVOUG (EKTOG aTTd TTaPOXEG AAENG TNG EPYACIAKNG OXEONG) O€ XPHRHa
Kal g€ €idog avayvwpifovtal wg €€000 OTav KabioTavral 0edouAcupéveg. Tuxov avefOQANTO TTOGO KATAXWPEITAI WG
UTTOXPEWQT, EVW O€ TTEPITITWAON TTOU TO TTOGO TToU fdn KaTtaBAABNKE uTTEPPRaivel TO TTOOO TWV TTAPOXWYV, N ETTIXEIPNON
avayvwpiel To utteEPBAAAOV TTOOO WG OTOIXEIO TOU EVEPYNTIKOU TNG (TTPOTTANPWOEV £€£000) HOVO KATA TNV EKTACH TTOU N
TTPOTTANPWWN Ba 0dnyACEl g€ PeiWan HEAAOVTIKWY TTANPWUWYV ] C€ ETTIOTPOYPN.

2.12.4.2. MNapoxéc yetd TNV £€000 aTTO TNV UTTNPETIa

O1 rapoxég perd Tn AREN TG ammaoyxoAnong TrepiAaudvouv eQAaTral atrolnuIwoelg ouvtagiododTnong, CUVTAEEIS Kal
GA\eg TTapoxég Tou KataBdAAovTal OoToug epyalduevoug PETA Tnv AAgn Tng atraoyoAnong wg avidAlayua Tng
utnpeoiag Toug. O1 umtoxpewoels TG ETaipeiag yia mapoxés ouvragloddtnong agopolv TOCO TIPOoypAuUaTa
KaBopIouévwy  €I0QOpWYV 0600 Kal TTpoypauuata  Kabopiopévwy  TTapoxwy. To OedOUAEUPEVO KOOTOG TwV
TIPOYPOUUATWY KABOPICHEVWY EICPOPWY KaTaxwpeital wg €000 oTnv Trepiodo Tou agopd. Ta TTpoypauuaTa
ouvtagloddTnoNG TTou uloBeTolvTal atrd TNV ETaipeia xpnuatodotolvtal v PEPEI HECW TTANPWHWY O ACQOAIOTIKEG
ETAIPIEG ] 0€ KPATIKA KOIVWVIKG aoQaAIoTIKA 1I6pUaTA.

. Mpdypapua KaBOPIGUEVWY EICPOPWV

Ta TpoypdupaTa KaBopIoPEVWY EI0POPWY aPopoUlv TNV KataBoAr siocgopwyv oe Ac@alioTikoug Popeig (T1.x. 1dpupa
Koivwvikwv AGQaAicewv), Je atmoTEAEOUA va Pnv avakUTITEl VOPIKA utToxpéwan Tng ETaipeiag oe mepimtwaon 1Tou 10
KpaTiké Taueio aduvatei va katafaAAel ouvragn otov ac@aliféuevo. H uttoxpéwaon Tou £pyoddTn TreplopileTal oTnv
KATABOAN Twv £pYOdOTIKWV EI0QPOPWYV aTa Tapeia.

H mAnpwTtéa cic@opd amd tnv ETaipeia o€ éva TTpdypauua KOBopITPEVWY EICPOPWYV, avayVwPICETAl WG UTTOXPEWOT
META Kal TRV apaipecn TnG EI0QOoPAg TTou KATaBAABNKE, eV O BEOOUAEUNEVES EI0POPES avayvwpiovTal wg €600 OTA
armroteAéopara g Xprong.

. Mpdypapua KaBoPIGUEVWY TTAPOXWV

SUupewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAAel aToug epyalduevoug atrolnuIwaelg TTi aTrTOAUCNGS 1)
amoxwpnong Adyw ouvtaloddtnong. To Uwog Twv KaTaBaAASUEVWY TTOOWV aTTolnpiwong egapTtdral amd Ta £Tn
TpoUTTnNpeoiag, 1o UWog Twv atmodoXwv Kal Tov TPOTo atmmopdkpuvong amo Tnv utmpeoia (amdéAluon n
ouvtagloddtnon). H BepeAiwon dIKAIWPOTOG CUPPETOXNAG O€ auTd Ta TTpoypduuaTa, Bacifetal ouvhRBwg oTa Xpovia
TTpoUTTnpeaiag Tou utTaAAAAoU PEXPI TNV ouvTagioddTnon Tou.

H utroxpéwon tmou avayvwpiletal otnv Katdotaon OikovouikAg Oéong yia Ta TTPoYypAUUaTa KABOPIOPEVWY TTOPOX WV
amoteAei TNV TTapoloa agia TnNG UTTOXPEWONG YIa TNV KaBopigpévn TTapoxr heiov Tnv eUAoyn adia Twv OTOIXEiwV ToU
EVEPYNTIKOU TOU TTPOYPAUUATOS (QTTOBEUATIKG aTTd TIG KATABOAEG OTNV AOQAAICTIKA €TAIPIA) KAl TIG UETABOAEG TTOU
TIPOKUTITOUV OTTO OTTOIODATTIOTE AVAAOYIOTIKO KEPOOG i {nuia Kal To KOOTOG TnG Tpoltnpeciag. H déopeuon Tng
KaBopiopyévng TTapoxrg uttoloyileTal €TnNoiwg atmd aveEdptnTo avaAoyioTh Pe TN xpron g peBodou Tng
TpoReRANPEVNG TTIOTWTIKAG Povadog (projected unit credit method). MNa tnv mpoegdpAnon g xpnong 2017 1o
EMAEYMEVO €TTITOKIO akoAouBei Tnv Tadon Tou iBoxx AA Corporate Overall 10+ EUR indices, 10 oTroio kal Bswpeital
OUVETTEG TTPOG TIG apxég Tou AANT 19, dnAadn eival Baoiopévo og opgdAoya avTioTolXa wg TTPOG TO VOUIoUA KAl ThV
EKTINWUEVN BIAPKEIO OE OXEON PE TIG TTAPOXEG TTPOG TOUG £PYAlOPEVOUG, OTTWG Kal eVOEDEIYUEVO VIO PAKPOXPOVIEG
TTPOPRAEYEIG.

‘Eva Tpoypaupa CUYKEKPINEVWVY TTOPOXWY KaBopilel pe Pdon did@opeg TTAPAUETPOUG, OTTWG N nAIKia, Ta £€Tn
TTPOUTINPETIAG, O MICOAG, CUYKEKPIPMEVEG UTTOXPEWOEIS VIO KATABANTEEG TTAPOXEG.

O1 TTpoPBALYEIG TTOU a@OPOUV TNV TTEPIODO TTEPIAANPBAVOVTAI OTO OXETIKO KOOTOG TTPOCWTTIKOU OTIG CUVNUUEVES OTTAEG
KOl EVOTTOINKEVEG KATOOTACEIG ATTOTEAECUATWY Kal GUVICTAvVTAl ATTd TO TPEXOV Kal TTapeABOV KOOGTOG UTTNPETIag, TO
OXETIKO XPNMATOOIKOVOUIKO KOOTOG, Ta avaAoyIaTIKG KEPON 1 {NuIEG Kal TIG OTToIEG TTIBAvEG TTPOCBETEG TTIBAPUVOEIG.
Ava@opiK& PE Ta PN avayvwpiopéva avaloyioTIKa KEPON N {nuIEG, akoAouBeital To avabswpnuévo AAI 19, To oTroio
mepIAauBdvel pia ogipd atmmd TPOTTOTTOICEIS 0TV AOYIOTIKA TWV TTPOYPAUMATWY KABOPIOPEVWY TTAPOX WY, HETALU
A wv:

NOPNTIA N.E. , Auoikpdroug 1-7 & Eupittidou, 17674, KaANIBEa

oeh. 13



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

- TNV avayvwpion Twv avaAoyIoTIKWY KEPOWV /{NUILV aTa AOITTG CUVOAIKG £€000a Kal TNV OPICTIKN €Qipean TOUg
aTto Ta atToTeAéoaTa TNG XPAONG,

- TN KN avayvwpion TAEOV TWV OVAUEVOUEVWY OTTOOO00EWY TWV ETTEVOUCEWY TOU TIPOYPAUUOTOG OTa
amoteAéopara TG xpriong aAAd tnv avayvwpion Tou oxeTIKOU TOKOU €TTi TG KaBapr¢ uttoxpéwaond/(atraitnong) Tng
TTapoxnig uttoloyi{opevou Bdoel Tou TTPOECOPANTIKOU ETTITOKIOU TTOU XPNOCIYOTIOIEITAI yIa TNV €mMUETPNON TNG
UTTOXPEWONG KABOPIoPEVWY TTAPOXWYV,

- TNV avayvwpion Tou KOOToug TTPOUTTNPECIag aTa ATTOTEAEOUATA TNG XPNONG TNV VWPITEPA EK TWV NUEPOUNVIWV
TPOTTOTIOINGNG TOU TTPOYPAMMATOG 1] OTAV avayvwpieTal N OXETIKN avadidpBpwan f N TEPUATIKA TTapoxH,

- Aoirég aAAayég TrepIAauBAvVOUV VEEG YVWOTOTTOINCEIG, OTTWG TTOCOTIKA avaAucon euaiodnaoiag.
2.12.5. MioBwaogig

2.12.5.1. XpnuatodoTtikéc MioBwoelc

O1 xpnuaTodoTIKEG MICBWOEIS KATaXwpPoUVTal WG TTEPIOUCIAKA CTOIXEIO KAl UTTOXPEWOEIS. To 100G YE TO OTTOI0
KaTaxwpouvTal OToV I00AOYIOUNO Katd Tnv évapén Tng MicBwong cival ico pe Tnv e€uhoyn adia tng picBwpévng
1I010KTNaiag, | av n evAoyn adia givar xaunAdtepn atmd TNV XpNUaTodoTIKN agia TOTE KaTtaxwpeital Je Tnv mapovoa agia
TWV EAAXIOTWY KATAROAWY HICOWHATWY.

Otav oT1o TéAOG NG picBwong n kupidTnTa &ev TTOPAUEVEI OTAV ETAIPEIR, TOTE Ol ATTOOPRECEIS KATAVEUOVTAlI OTN
MIKpOTEPN TTEPIOdO pETAEU TNG SIGPKEIAS TNG MioBwaong Kal TNG wPEAUNG CwnG Tou TTayiou.

H péBodog amoofécewy Twv PICOWUEVWY aTTOCRECINWY TTEPIOUCIOKWY OTOIXEIWVY, OTav aTO TEAOG TNG MioBwaong n
KupIOTNTa TTAPOPEVEl OTNV €TaIpEia, €ival Ouola pe Tn PEBodOo TTou akoAouBeital yia Ta OaTTOCRECIPA TTEPIOUTIAKA
OTOIXEIO TTOU AVIKOUV OTNnV ETTIXEIPNON.

H kataxwpouUpevn atméoPBeon utoloyietal oUp@wva pe 10 opifdueva amd 1a AAIN. 16 «Evowpareg
akivnrotroioeigy kal AA.N. 38 «Auha Treplouaiakd oToixeia». loxuouv dnAadn ol tTrapdaypagol 2.2. «Evowpata

Mayia», 2.3. «AUAa MNayia» kail 2.4. «Atropgiwon agiag TTEPIOUCIAKWY CTOIXEIWV» TOU TTAPOVTOG.

2.12.5.2. Neiroupyikéc MioBwaoeig

O1 kaTaBoAég HICBWPATWY BAael piag AEITOUPYIKAG HioBwong avayvwpifovtal o€ BAPOG TWV OTTOTEAETUATWV.

2¢ TTEPITTTWON KATA TNV otroia TTPoBAETTETal a1Td TO GUNPBOAIO PiIcBwoNng atrokatdoTacn TUXOV {nNUIWV TTou TTponABav
atd Tnv ouvnBiopévn Xprion Tou piIcBwpévou Trayiou, To KOOTOG auTd eTTIBapuvel Tn Xpron Katd Tnv otroia €Ange n
picBwon.

2.12.6. EvOexOUEVEC UTTOXPEWOEIC KAl EVOEXOUEVEC ATTAITOEIC

O1 TpoBAEyelg avayvwpifovtal éTav :

a) H Etaipeia €xel pia mapouoa S£0UEUCT), VOUIKN ) TEKUAIPOUEVN, WG OTTOTEAEOUA VOGS YEYOVOTOG TTOU CUVERN OTO
TTapeABOV.

B) MBavoAoyeital 611 Ba amraITnBei €Kpory TTOPWV TTOU EVOWHATWYOUV OIKOVOMIKA OQEAN yia TO OIOKAVOVIGUO TNG
oéopeuong.

y) Eivai duvard va ekTiunBei afiomoTa n déopsuon.
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O1 poBALyeig eTTaveEeTAlovTal KATA TNV NUEPOUNVIO GUVTAENG TWV OIKOVOUIKWY KATACOTACEWV.

EvdexOueveg UTTOXPEWOEIG ] €VOEXOPEVEG aTTAITHOEIG OEV KATOXWPEOUVTAl OTIC OIKOVOMIKEG KATAOTACEIG QAAAG
YVWOTOTTOIoUVTAl EQOCOV N EKPON 1 N €I0PON OIKOVOUIKOU 0QEAOUG Bev gival TTBavr).

2.12.7. Tepiodikn karavoun

2.12.7.1. ETiuepioudc TwV KOIVWV £0O00WV Kal £E60wWV

O1 evotroloupeveg otov Opiho KolvoTTpagieg Kal SIOXEIPIOTPIEG ETAIPEIEG PETAPEPOUV OTIG TTAOIOKTATPIEG ETAIPIEG T
£€00a Kal Ta £€000a TTOU TTPAYHATOTTOIOUV YIa AOyapIao o TOUG.

>¢ epiTTwon 61ou Ta £€000a Kal Ta £€600a dEV APOPOUV CUYKEKPIUEVEG TTAOIOKTATPIEG ETAIPIEG aAAG eival KOIvVa TOTE
auTd poipadovtal BACEl TWV KOPWV OAIKNG XwENTIKOTNTAG Tou KABE TTAoIOU.

2.12.7.2. MNepiodikni KaTavoun £€6dwv

H Etaipeia avayvwpilel Ta £€€00a ac@aAioTpwy Twv TTACIWV Kal Ta £€£0da TNG €TACIAG €TMIBEWPNONG TWV TTACIWY OTN
Kataotaon AtroTeAeoudtwy g€ pnviaia Bacn emmeidn 1a apatrdvw £€£00a a@opolv OA0 TO OIKOVOUIKO £TOG JE OKOTTO
TN OWOTH KATAVOUN TwV €£60WV QUTWV.

2.13. Tpéxouoa kal avaBaAAduevn @opoAoyia £1000APATOC

MNa TNV KaAUTEPN Katavonon Tou TPOTTOU UE TOV OTTOI0 PopoAoyouvTal Ta kKEPdN TNG ETaipeiag, diaxwpifoupe Ta kEPDN
avahoya e TNV TTPOEAEUCT] TOUG.

2.13.1.  Képdn atrd vauTIAIakEC 0paaTnEIOTNTEC

ZUpQwva e Tov vopo 27/1975 apBpo 6, ol TTAOIOKTATPIES eTaIpiEg TTACIWV pe EAANVIKA onuaia ) pe EEvn anuaia aAAd
éxouv egykaraoTthoel otnv EAAGda ypageia Tou N.89/67, TTAnpwvouv @Opo yia Ta TTAoIa TOUG, avegdpTnTa av £Xouv
KEPON N ¢nuieg, Bacel Twv KOpwv OAIKNAG XwpenTIKOTNTAS. O @Opog autdg ouaiaaTIKA gival @Opog €ICOOANATOSG O
OTT0i0G avaTTpocapuoleTal, cUNQWVa Pe 6oa opifovTal atrd To TTapaATTdvw VOUO.

Me Tnv TTAnpwun Tou TTapaTrdvw @opou eEavtAeiTal KAOe UTTOXPEWOTN TTOU £XEI OXEON PE TNV QopoAoyia £1008AUATOG
atrd VOauTIANIOKEG BpaoTNPIOTNTEG.

21NV TTEPITTITWON AuTH dnuioupyeital Yoviun dia@opd PETAgU Tou AOyIOTIKOU Kal TOU @OPOAOYNTEOU ATTOTEAEGUATOG KOl
wg¢ €K TOUTOU N dlagopd autr) dev AauBaveral utr’ dyn oTov uttoAoyiopd avaBaAAopevng @opoAoyiag.

2.13.2. Képdn a1rd un vauTiAiakEéC 0paoTnEIOTNTEC

TNV TTEPITITWAN auTr UTToAOYi(oupE TO CUVOAO TwV €00dWV aTTd YN VAUTIAIGKEG dpaaTnPIOTNTEG KABWG Kal Ta ££00a
TTOU apopOoUV TG TTaPATTAVW £0000.

Edv dev ytTopouv va mpoacdiopioTolv Ta KEPDN atrd pn vauTIAIakr &paoTnpidTnTa TOTE UTTOAOYICOUUE TO GUVOAO TWV
000wV TTPocBETovTag Ta €000a aTTd VAUTIAIOKEG KAl PN VAUTINIOKEG dpaoTnpidtnTes. Me Bdon 10 GUvVoAo aAutd
TIPOKUTITEl TO TTOO0OTO TWV OUO TTAPATIAVW KATNYOPIWV OTO OUVOAIKO £€0000. Me Ta TT0000TA QUTA pEpiCeTal TO
OUVOAIKO KEPDBOG / Cnuid.

To 1006 TWV KEPOWV TTOU TIPOKUTITEI ATTO TOV TTAPATIAVW UTTOAOYIOHUO KOl a@Oopd Ta [N vAuTIAlokd  €000a,
(POPOAOYEITAI PE TIG YEVIKEG DIATALEIG.
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2.14. Emdpdosic Twv YETABOAWY OTIC TIUEC TUVAAAAYUATOC

To véuiopa Aeitoupyiag Tng Etaipeiag gival 1o Eupw.

O1 ouvaAhayég TTou yivovTal o€ Eva vouiopara peTaTpétmovTal o€ Eupw pe Tn ouvaAAayuaTikg I00Tigia TTou I0XUEI
KaTté TNV nUEPouNVia TNG cuvaAAayng.

2€ KGBe nuepounvia IcoAoyiouou :

a) Ta xpnuaTikd dIaBECIPa JETATPETTOVTAI E TNV I0OTIPIO TNG NUEPOUNVIAG KAEIOTUATOG.

B) Ta pn xPNUOTIKG CGTOIXEIQ TTOU ATTOTIUWVTAI OTO IOTOPIKG KOOTOG WETATPETTOVTAI JE TN OUVOAAQYUATIKE ICOTIMIO TNG
nuepopnviag cuvalAayng. Ta oTtoixeia autd oTo TEAOG TNG TTEPIGOOU PETATPETTOVTAI E TNV ICOTIMIO TNG NUEPOUNVIOG
KA€IoiuaTOG.

O1 ouvaAAayuaTIKEG DIAQOPEG TTOU TTPOKUTITOUV OTTO TIG TTAPATTAVW TTEPITITWOEIS KATAaXwpPoUvTal oTa €000a 1 oTa
£€€000 TNG TTEPIOGOOU OTNV OTTOIa TIPOKUTITOUV.

O1 ouvaAAayuaTIKEG BIOQOPEG TTOU TTPOKUTITOUV aTTO Jn XPNMOTIKA OTOIXEIa ETAIPEIWY £EWTEPIKOU avayvwpifovTtal oTr
euBeiog otnv kaBapn B¢on.

2.15. XpNUOTOOIKOVOUIKA uéoa

Ta Baoiké@ xpnuUaTOOIKOVOUIKA péaa TnG ETaipeiag eivai :

a) Ta YeTpnTd, o1 TPATTECIKEG KATABEDEIG, Ol BPaXUTTPOBECES ATTAITHOEIG KAl UTTOXPEWOEIG.
Emeidn ta mapatdvw XpnUaToolKoVouIKA Yéoa eival BpaxutrpdBeoung Uoewg, n dioiknon Tng Etaipeiag mioTelel 6T
n €eVAoyn agia Toug TauTiCeTal Ye TNV agia oTnv otroia epgavifovrtal ota AoyioTikd BiBAia Tng ETaipeiag.

B) Adveia TpatreCwv

Ta ddveia KaTaxwpouvTal apxikd oTo KOOTOG Tou €ival n Tpayuatikl agia tou An@Béviog avtaAAdyuartog
OUNTTEPIAAPBAVOUEVWV KAl TUXOV OXETIKWV €600WV. METayeVECTEPQ QTTOTIMWVTAI GTO AVATTOGRECTO KOGTOG BACEl TOU
atroTeAECoATIKOU ETTITOKIOU.

Y) XpnuaTtoolkovoulkd péoa avTioTdOuiong kKivéuvou

2¢ TepiTITwOoN TTou N ETaipeia XpnoiyoTroincel XpnuaTtooikoVouIKA géoa yia avTioTaduion Kivduvou, atroTiud oTo TEAOG
KGBe TTEPIGOOU TNV €UAoyn agia Tou péoou avtioTaBuiong. AvaAoya e Ta 18IQITEPA XAPOKTNPIOTIKA TWV TTPALEWV
avTIoTAOUIONG, QUTEG XaPOKTNPICOVTAl WG avTIOTABUION €UAOYNG A&iag i TAPEIOKWY POWV.

MNa 1ig avriotaBuioeig euAoyng agiag n aTroTiunan Tou HECOU avTiIoTABUIoNG o€ KABE TTEPIOdO avapopds avayvwpileTal
OTO ATTOTEAECUATA, EVW VIO TIG QVTIOTABUICEIG TAPEIOKWY POWV Kal 0To Babud TTou KpivovTal ATTOTEAECUATIKEG, N
ATTOTIUNCN TOU PECOU avTIOTAOUIONG 0€ KABe TTEPIOdO ava@opdg avayvwpileTal otnv kabapry B€on Kai peTapEépeTal
oTa atroTeAéopaTa TNG TTEPIGOOU GTTOU TO OXETIKO XPNUATOOIKOVOUIKO JECO TAKTOTTOIEITAI.

2.16. XpNUATOOIKOVOUIKG OTOIXEia TOU evepyNnTIKOU diaBéoiya TTpoc TwANan

Ta&ivounon Xpnuatooikovoulkwyv Méowv O1 AoyioTIKEG apxég TTou eapudlel n Etaipeia atrairolv Tnv Tagivounon tTwv
XPNHOTOOIKOVOUIKWY CTOIXEIWY TOU €VEPYNTIKOU KAl TWV UTTOXPEWOEWVY, KATA TNV ATTOKTNOK TOUG, 0€ OIOQOPETIKES

KOTNYOPIEG:

e XpnNUATOOIKOVOUIKA PECO KATEXOUEVA YIA EUTTOPIKOUG OKOTTOUG. TNV KATnyopia autr evidooovTtal ol €TTeVOUOEIG Kal
TA TTAPAYWYA TTOU dNUIOUPYOUVTAI KUPIWG PE OKOTTO TNV £TTITEUEN BpaxuTTpoBeauou KEPOOUG.

o XPNUOTOOIKOVOUIKG GTOIXEIO TOU EVEPYNTIKOU KOI UTTOXPEWOEIG O€ EUAOYN a&ia HECW TWV ATTOTEAETUATWY.
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H tagivounon uiag emévduong oTnv Kartnyopia autrh, €§aptdral amd Tov TPOTIO TTOU OTTOTING n Aloiknon tnv
amodoTIKOTNTA Kal Tov Kivduvo Tng emmévduong. ‘ETol, otnv karnyopia autr evtaooovTal Kal €mevoUoelg TTou &gV
QAVAKOUV OTO EUTTOPIKO XAPTOQPUAAKIO OAAG OTO XOPTOQUAGKIO ETTIXEIPNMATIKWY CUPMETOXWY Kal TTapakoAouBoulvTal
E0WTEPIKA, CUPQWVA PE TN oTpaTnyIKA TNG ETaipeiag, otnv e0Aoyn agia Toug.

o XpnuaTooIKOVOUIKA aToixeia Tou evepynTikoU diakpaTtoupeva otn ARgn Toug. Eival un rapdywya xpnuoTo0IKOVOUIKA
oToIXEio TOU €vepynTIKOU HE KOBOPIOPEVEG 1 TTPOCDIOPIOUEVEG TTANPWUEG Kal KaBopiopévn AAEN, yia Ta oOTroia n
Aloiknon Tng ETaipeiag £xel Tnv TpdBean kai TN duvatdTNTa va Ta dlaKpaTtiael uExpl TN AREn Toug.

o XPNUOTOOIKOVOUIKG OToIXeia Tou evepynTikoU OlaBéoipya mpog TTwAnon. Eivalr ta Xpnuatooikovopikd oToixeia Tou
evepyNTIKOU TTou N Aloiknan ekTIpd 6T dev JTTOPOUV va TagivounBouv g€ KATToIa aTTd TIG TTPOAvVAPEPBEITEG KATNYOPIEG.

217. Képdn avd yetoxn

MNa Tov uttoAoyIoHS TWV BACIKWY KEPOWYV AvVA PETOXNA TTOU AvOAOYEl OTOUG KOIVOUG JETOXOUG XPNOIUOTIOIEITAI KAGOHO
TO OTIoi0 OTOV MeV apIBunTt TrepIAauBavel TO KaBapd KEPOOG R (nuia Tng TTEPIGOOU aTd TNV ouveXICOUEVN
EKMETAANAEUON HETA TNV OQAIPECN TWV TIPOVOUIOUXWV HEPICUATWY av UTTAPXouv, OTov Of TTOPAVOUACTH, TO
OTOBUIONEVO HEGO apIBUO TWV KOIVWVY PETOXWYV TTOU BpiockovTal o€ KuKAo@opia Katd Tn dIGpKela TnG TrepIddou.

MNa Tov UTTOAOYIONO TWV KEPOWYV avda HPETOXA TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV, O aplOunTAG Tou
kKAdopartog epIAapBavel 1o KEPOOG A TN ¢nuia TTou avaloyei o€ etmiredo ETaipeiag atn unTpIkr PETA TRV aQaAipean Twv
MN EAEYXOUCWV CUMPMPETOXWYV, GTOV OE TTOPAVOUACTH TO OTABUIOUEVO HECO aPIBUS TWV KOIVWOV PJETOXWY TTOU BpiokovTal
o€ KUKAo@opia katd Tn dIGpKEIa TNG TTEPIODOU.

Mo Tov UTTOAOYIONO TWV PEIWPEVWY KEPOWV avd PETOXN AauBdveral utTTownv o apiBuog TiTAwv o1 oTToiol duvnTIKA Ba
MTTopoucav va €kdoBolv evwy To KabBapd képdog / (Cnuid) Tng TTepIddou TTpocapudleTal KardAAnAa yia va

ouuTIEPIANYBEI N eTTIOpaCN aTa aTTOTEAECUATA TTOU Ba €XEl N €KOOON AUTWY TWV dUVNTIKWY TITAWV.

2.18. AAN\ayéc og AoVIOTIKEC TTONITIKEC

2.18.1. Néa MpoéTutra, Alepunveisc, avaBewpnoEIC KAl TPOTTOTTOINCEIC UPIOTAUEVWY MpoTUTIWV Ta oTToia §xouv  TeOEi
o€ 10XV Kal £xouv uioBeTnBei atrd Tnv Eupwtraiki ‘Evwon

O1 akbéhoubeg Tpotrotroifoceig MpoTuTiwy €xouv €kdoBei amd 10 ZupBoUAio AieBvwv AoyioTikwv Mpotuttwy (IASB),
é€xouv uloBetnBei amd TNV Eupwtraik ‘Evwon kal n e@appoyrn Toug eival utmoxXpewtikh amdé tnv 01/01/2017 n
METOYEVEDTEPQ.

e Tpotmrotroinoeig oto AAM 7: «MpwTtofoulia NwWoTOTTOINCEWV» (EQPAPUOLETAI VIO ETACIEG TTEPIOSOUG TTOU
&ekivouv Tnv N perd Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB mpoéPn otnv £€kdoon TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTToU oTo AAI 7. ZKoTrdg
TWV €V AGYWw TPOTTOTTOINCEWV EiVal VO KATOOTEI EPIKTO VIO TOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV va afloAoyouv
TIGC METOBOAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV aTTO XPNUOTOOIKOVOUIKEG &paoTnpidTnTeG. O1 TPOTTOTTOIRCEIG
QATTAITOUV ATTO TIG OIKOVOUIKEG OVTOTNTEG VA TTAPEXOUV YVWOTOTIOINTEIG, Ol 0TToieG Ba KABIOTOUV EQIKTO OTOUG ETTEVOUTEG
va aglohoyoUv TIG METABOAEG OTIC UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTd  XPNUATOOIKOVOUIKEG &paoTnpIoTNTEG,
OUMTTEPIAQUBAVOUEVWY TWV HPETABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWG KAl TwV N TAPEIOKWY
petaBoAwyv. O1 TpoTroTToINCEIG dev £XOouv eTTidpacn oTIg eTalpikéG OIKovopIKEG KaTtaoTaaelg.

e Tpomomoinoeig oto AAMN 12: «Avayvwpion AvaBaAAdpevng Popoloyikng ATraitnong vyia pn
MpayparotmoinBeiceg Znuiég» (epapuodeTal yia €TAOIEG TEPIOSOUG TTOU eKIVOUV TNV 1 META TNV
01/01/2017)

Tov lavoudpio Tou 2016, T0 IASB 1Tpo€fn oTnv £Kkd0OCN TPOTTOTTOINCEWY TTEPIOPITPEVOU OKOTTOU oTo AAI 12. ¥KoTrdg
TwV €V AOyw TPOTTOTTOINCEWV Eival va ATTOCAPNVIOTEI O AOYIOTIKOG XEIPIOPMOG TwV AVABOAAOUEVWY POPOAOYIKWV
ATTAITACEWYV YIa TIG pn TTpaypatotroinfeioeg {nUIEG atrd XPEWOTIKOUG TITAOUG TTOU ETTIPHETPWVTAI OTNV gUAoyn agia. O
TPOTTOTIOINCEIG OEV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTAoEIS.

NOPNTIA N.E. , Auoikpdroug 1-7 & Eupittidou, 17674, KaANIBEa

oeh. 17



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

o Etnoieg BeAtiwoeig Twv AMNXA — KikAog 2014-2016 (epappuoleTal yia eTAOIEG TTEPIOBOUG TTOU §EKIVOUV TV
A petda Tnv 01/01/2017)

Tov Aekéuppio Tou 2016, 10 IASB Tpoéfn otnv ékdoon «Etnoieg BeAtiwoeig Twv AMNMXA — KukAog 2014-2016», n
oTroia atroTeAeiTal aTrd pia ocIpd TPOTTOTTOINCEWY € OpICUEVA MPOTUTTA KAl ATTOTEAET JEPOG TOU TTPOYPANMATOGS YIA TIG
etoleg BeAtiwoelig ota AMNXA. H Tpotrotroinon n otroia tepIAAUBAvVETAl OTOV KUKAO QUTOV Kal €XEl EQAPUOYR VIO
€TNOIEG TTEPIGOOUG TTOU EeKIVOUV TNV i META TNV 1n lavouapiou 2017 eival n €€AG: AMXA 12: ATroca@Avion Tou Trediou
epappoyng Tou MNpotutrou. H Tpotrotroinon dev €xel €idpaan OTIG EVOTTOINUEVEG /eTaIPIKEG OIKovouIkEG KaTtaoTAOEIG.
O1 Aoitrég TpOTTOTTOINCEIG TTOU TTEPIAAUBAVOVTAl OTOV €V AOYW KUKAO Kl €XOUV EQAPUOYN YIa €THOIEG TTEPIOSOUG TTOU
&ekivouv Tnv ) petda v 1n lavouapiou 2018 avaAlovtal oTnv ak6Aoubn evotnTa.

2.18.2. Néa MNpotutra, Algpunveieg, avabewpnoeIc Kal TPOTTOTTOINCEIC UPIoTAUEVWY [MpoTUTTwV Ta otToia Ogv _£xouv
akoua 1e0€i og 10U 1 Ogv €xouv ul0BeTnNOei attd TNV EupwTraikn ‘Evwon

Ta akdAouba véa MpodTtutra, Algpunveieg kal TpotroTroifoelg MpoTumrwy £xouv €kdoBei ammd 10 ZupBoUAio AieBvwov
NoyioTikwyv MpoTtuttwy (IASB), aAAd ite dev €xouv akoun 1Bl o€ 10XU €ite dev £xouv uIoBeTnBei amd Tnv Eupwraikn
‘Evwon.

e ANXA 9 «Xpnuoatoolkovopikd Méoax» (epapuddeTal yia £TAOIEG TTEPIODOUG TTOU EKIVOUV TNV 1 META TNV
01/01/2018)

Tov loUAio Tou 2014, 10 IASB 1poépn otnv TeAIkr €ékdoon Tou AIMXA 9. O1 BeATIwoEIG TTOU eTTEQEPE TO VEO [pdTUTTO
mepIAauBavouv Tn dnuioupyia evog AoyikoU POVTEAOU yia TNV Tagivounaon Kai TNV €YETPNAON, €va €ViAio TTPOVONTIKO
MOVTEAO VIO «QVOUEVOUEVEG CNUIECY ATTOUEIWONG, Kal €TTIONG, Mid OUCIOOTIKA QvAUOP@WUEVN TTPOCEYYION YIa TNV
AoyioTikfy avtiotaBuiong. H Etaipeia Ba e€etdoel tnv emmimrwon O6Awv Twv mapatdvw oTiG OIKOVOUIKES TOou
KataoTtaoelg, av kar 0gv avauévetal va €xouv kagia. Ta avwtépw €xouv uloBeTnBei amd Tnv Eupwtraiki ‘Evwon ue
nuepounvia évapéng ioxuog tnv 01/01/2018. H Etaipeia Ba epapudoel 1o kaivoupyio MpdTuTro Xwpig avatrpocapuoyn
TNG OUYKPITIKAG TTANPO@OpNonG Kal TTPoéRn Katd Tnv nuepounvia ava@opds gt afloAdynon TOUu QAVTIKTUTIOU TG
epappoyng Tou AMNXA 9. AkoAoUBwg trapatiBevral Ta cuutrepdopaTta TG Aloiknong avag@opikad PE Toug Bacdikoug
TOMEIG OTTOU AVAUEVETAI VA £XEI ETTIOPACN TO VEO TIPOTUTIO:

To véo povtéAo atropcgiwong aiag atraitei TNV avayvwpeion Twv TTPORAEYewv atropgiwong BACEl TWV AVAPEVOUEVWYV
TNOTWTIKWY {NUIWV Kal OX1 HOVO TWV TTPAYUOTOTTOINKEVWY TTIOCTWTIKWY {NUIWY, OTTWG 10XUEI cUPQwva pe 1o AAM 39. H
Etaipeia B6a epapudoel Tnv amAoTroiNuévn TTPOCEYYION Ava@QopIKa HE TIG €UTTOPIKEG amaitAoelg. Me Bdon Tnv
OlevepynBeica avaAuTikf agloAdéynon, n Etaipeia cuutépave OTI Katd Tnv UI0BETNON TOU VEOU TTPOTUTTOU OEv
avapéveTal va uttdpgel apvnTikh d1a@opoTroinon Twv ueioTduevwy TTpoPAéwewy. H Etaipeia Bpioketal o€ diadikaoia
TEANIKWV EAEYXWV TTPOKEINEVOU VA TTPOCOIOPIOTEI O AVTIKTUTTOG aTTO Th PETAROON OTO VEO TTPOTUTTO, O OTTOI0G O€ KABE
TTEPITITWON BEV AVANEVETAI VA £XEI OUCIWDN ETTIOPATN OTA OIKOVOUIKA YEYEBN TNG ETaipeiag.

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIOKA oToIXeia TTou n ETaipeia katéxel onuepa, Ba cuvexioouv va ETTINETPOUVTAI OTNV
idla Bdon ocupewva pe 1o AMNXA 9 Kol KaTd ouvéTTEld eV AVOUEVETAI ONUAVTIKA ETTITWON OTNV TOgIivounon Kai
EMPETPNON TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU evePYNTIKOU AOYw TNG £Qappoyrg Tou véou AlNMXA.

ETriong dev Ba utrdptel kapia emTidpacn ava@opikd Kail PE TIG XPNUATOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag.

O1 avapop@wuévol Kavoveg AOYIOTIKAG avTioTadBuiong Ba evapuovioouv TNV AOYICTIKA QVTIMETWITION TWV OXECEWV
avTiIoTaBuIoNG PE TIG TTOAITIKEG Kal TIG d1adikaaoieg diaxeipiong Kivouvwy Tng ETaipeiag.

Qg ek TOUTOU, Ol UPICTAUEVEG OXEOEIG QVTIOTABUIONG TNG ETaipeiag putropouv va XapaktnpioBouv wg ouveXICOPEVES UE
TNV uioBéTnon Tou TpoTUTTou. H ETaipeia dev avapéveTal va €xel ETTITITWON OTOV AOYIOTIKO XEIPIOUO TWV OXETEWV
avTIoTAOUIoNAG TOU.

To véo lMNpdoTutro TTPoBAETTEl £TTIONG TTPOOBETEG YVWOTOTIOINOEIS TPOTTOTTOIVTAS TTAPAAANAa Tov TPOTTO TTapouciaocng
Twv TAnpogopiwv. H Etaipeia Ba Ttpotrommoiioel KataAAAAwG Tn @Uon, €KTaon Kal OopA Twv TTaPEXOUEVWV
YVWOTOTIOINCEWVY AVAPOPIKA PE TA XPNUATOOIKOVOUIKG PETQ, TTPOKEINEVOU VA CUUHOPPWOET hE TO VEO TTPOTUTTO.

e ANXA 15 «Ecoda amd uufdoelg pe MNMeAdteg» (epappdleTal yia TAOIEG TTEPIOSOUG TTOU EEKIVOUV ThV R
peTd Tnv 01/01/2018)
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Tov Mdio tou 2014, 10 IASB 1poéBn oTtnv ékdoan evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw lpdTuTtio givai
TTAAPWG EVAPUOVICUEVO HE TIG ATTAITACEIS TTOU A@OpPOoUV TNV AvayvWPIoT TwV €000WV CUPQWVA WE TIC AapXEG TOOO
Twv AlMNXA 600 kal Twv Apepikavikwy evika Mapadektwv AoyioTikwy Apxwyv (US GAAP). Or BaoikéG apxEG OTIG
otroieg Baagifetal To ev Adyw lMNpdTUTTO €ival GUVETTEIG e GNUAVTIKO PEPOG TNG TPEXOUCOS TTPAKTIKAG. To véo MpdTutro
avapéveTal va BEATILOCEN TN XPNHOTOOIKOVOUIKY TTANPO®OPNON, KaBIEPWVOVTAG £va TTIO IGXUPOG TTACITIO yia Tnv €TTIAucn
BepdTwV TTOU TTPOKUTITOUV, €VIOXUOVTOG TN OUYKPIOINOTNTO HETALU KAAOWV Kal KEQOAAQIQYOPWY, TTAPEXOVTAG
TTPOOOETEG YVWOTOTIOINCEIG KAl DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIoPS Tou KOOTOUG TwV cuuBdocwy. To véo MNpdTutro
épxetal va avtikaraotioel 1o AAIN 18 «Ecodar», 10 AAIM 11 «KaTaoKeuaoTIKEG ZUPPACEIS», KABWG KAl OPICHEVEG
Algppnveieg TTou axeTiCovtal pe Ta €00da. H Etaipeia Ba e€etdoel Tnv emimTwon 6Awv Twv TTapatrdvw oTig OIKOVOUIKES
Tou KataoTdoelg, av Kal Ogv avapéveTal va €xouv Kapia. Ta avwTépw €xouv uloBeTnBei atré Tnv EupwTraiki ‘Evwon ue
nuepounvia évapéng ioxuog tnv 01/01/2018.

e Aigukpivioeig oto AMNXA 15 «Ecoda amwd Zupufdocig pe MeAdreg» (epapuoleTal yio ETACIEG TTEPIOBOUG TTOU
&ekivouv Tnv A perd Tnv 01/01/2018)

Tov AtrpiAio Tou 2016, To IASB 1mp0oéPn otnv ékdoan dieukpivioewyv oto AMNXA 15. O1 Tpotrotroiioeig Tou AMNXA 15 dev
peTaBaAAouv TIG BaaikéG apxég Tou MpoTUtTou, aAAd TTapéxXouv JIEUKPIVIOEIG WG TTPOG TNV EQPAPUOYH TwV €V Adyw
apyxwv. Or1 TpotToTroIfoelg SIEUKPIVICOUV TOV TPOTTO WE TOV OTTOI0 avayvwpileTal pia OEopeEUOn €KTEAEONG OE pia
ouupBaon, TwG TTPOCdIOPICETAl AV Mid OIKOVOMIKA OvTOTNTA OTTOTEAEI TOV €vTOA£a 1 TOv €vIOAODOXO, Kal TTWG
TTpoadiopifeTal av To €0000 aTd Tn Xoprynon Hiag adsiag Ba TPETTEI va avayvwpPIoTEl 0€ Jid GUYKEKPIUEVN XPOVIK)
OTIyMN 1 ME TNV TTdpodo Tou xpovou. H Etaipeia Ba egeTtdael Tnv emmiTrTwon 6Awv Twv Tapatmmdvw oTiG OIKOVOUIKEG TOU
KataoTtaoeig, av kar dgv avauéveTtal va €xouv kauia. Ta avwtépw €xouv uloBetnBei amd Tnv EupwTraiki ‘Evwon pe
nuepounvia évapéng ioxuog Tnv 01/01/2018.

e Tpomotmroinoeig oto AMNXA 4: «Epapuoyn] Tou AMNMXA 9 Xpnuarooikovouikd Méoa og cuvduaoud e TO
ANXA 4 Acg@alioTikég ZupuBdaoeig» (epapuoleTal yia €TAOIEG TTEPIGDOUG TTOU §EKIVOUV TNV A UETA TNV
01/01/2018)

Tov ZemréuPpio Tou 2016, 10 IASB TpoéPn oTnv €kdoon TpoTroTroioewv oTo AlMNXA 4. EKOTog Twv &V Adyw
TPOTTOTTOINCEWV €ival va TTPOCBIOPICTEI O XEIPICPOG TWV TTPOCWPIVWY AOYIOTIKWYV ETTIOPACEWY AGYw TNG SIAPOPETIKAG
nuepounviag évapéng 1oxuog tou AMXA 9 Xpnuartooikovouik@ Méoa kai Tou umd ékdoon [MpoTUtou yia TIG
a0QANICTIKEG CUMBATEIG.

O1 TpoTroTToIRCEIG OTIG UPIOTAPEVEG aTTaITAOEIG Tou AMNXA 4 €mTPETTOUV OTIG OIKOVOMIKEG OVIOTNTEG TWV OTTOIWYV Ol
KUpIEG OpaaTnpIOTNTEG GUVOEOVTal HE aoPAAion va avaBaAAouv Tnv epappuoyr Tou AMNXA 9 €wg 1o 2021 («TTpocwpIvh
atraAAayr»), Kal EMTPETTOUV 0 OAOUG TOUG KOOTEG ACQANIOTIKWY CUUBACEWY va avayvwpioouv oTa AoITTA OUVOAIKA
£€000a, avti ota KEPDN ) OTIG CNUIEG, TN METABANTOTATA TTOU EVOEXETAI va TTpoKUWEl atrd TNV epapuoyn Tou AlNMXA 9
TpIv TV ékdoon Tou véou [NpoTUTTou yia TIG Ado@ANIOTIKEG CUMBAOEIS («TTpootyyion emmKAAuwneg»). H Etaipeia Ba
e€etdoel TNV eITITWON OAWV TWV TTAPATTAVW OTIG OIKOVOUIKEG TOU KaTAoTAOEIG, AV KAl OV AVOUEVETAI VO £XOUV KaWid.
Ta avwtépw €xouv uloBeTnBei atrd TNV EupwTrdik ‘Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

o ANXA 16 «<MicBwoeig» (epapuoleTal Yia eTAOIEG TTEPIOSOUG TTOU EKIVOUV TNV R peTA TRV 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB 1rpoépn oTtnv £€kdoan evog véou Mpotdtrou, Tou AMNXA 16 kar avtikaBiotd 1o AAT
17Zko1rég Tou £pyou Tou IASB Atav n avdmtuén evég véou MNpoTuTTou yia YIoBWoeIg TTou KABopilel TIG apyEG TIG OTTOIEG
epappolouv kal Ta dUo pépn ot pia oupfacn - dnAadn kal 0 TMEAATNG («0 MICBWTHGY») KAl O TTPOounBeuTHS (O
EKUIOBWTAG») - yIa TNV TTAPOXN OXETIKWV TTANPOPOPIWV YIA TIG WIOCBWOEIG KATA TPOTTO TTOU ATTEIKOVICEl TTIOTA AUTEG TIG
OUVOANQYEG.

MNa tnv emiTeuén autou TOU OKOTTOU, O MICOWTAG Ba TTPETTEl va avayvwpioel Ta TTEPIOUCIAKA OTOIXEIQ Kal TIG
UTTOXPEWOEIS TTOU aTToppéouv ammd Tn PicBwaon. Ta avwtépw €xouv uloBetnBei ammd Tnv EupwTtraikn Evwon pe
nuepopnvia évapéng ioxuog tnv 01/01/2019. Katd tnv nuepounvia avagopdg, n Etaipeia dev OIQBETEI N OKUPWOIKES
AEITOUPYIKEG MITOWOEIG.
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O1 ev AOyw deopeloelg, Ba odnyrnioouv OE avayvwplian OTOIXEIWY TOU evEPYNTIKOU KOl UTTOXPEWCEWV HE BAon TIg
MEAAOVTIKEG TTANPWHES Kal Ba €xouv €TTIOPACN OTA GTTOTEAECUOTA TWV ETTOUEVWY XPACGEWV Kal TNV Tagivounon Twyv
TAMEIOKWY POWV OTIG XPNMATOOIKOVOMIKEG KaTaoTdoels. H Aioiknon Bpioketal oTo OTASIO TWV TEAIKWV EAEYXWV
avapopika Pe TNV avaAuTikA diadikagia afloAdynong Tou KAat@AANAou AoyIoTIKOU XEIPIGHOU avda AsiToupyikh picBwon
KOl TOU TTOOOTIKOU TTpoadiopiopud Tng €TTidpacng atrd tnv uioBéTnan Tou vEou TTPOTUTTOU. Ta TEAIKA cupTrepdopaTa
atéd TNV wg dvw agloAdéynan, Ba opIoTIKOTTOINBOUV TOUG TIPOCEXEIG WIVEG.

o ETtnoieg BeAtiwoeig Twv AMNXA — KukAog 2014-2016 (e@appOleTal YIO ETAOIEG TTEPIGOOUG TTOU EEKIVOUV TRV
A peTa Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, 10 IASB 1Tp0£Bn oTnv €kdoon «Etoieg BeAtiwoeig Twv AMNMXA — KukAog 2014-2016», n
oTroia arroteAgital aTrd pia ocipd TPOTTOTTOINCEWY 0€ opiopéva MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPAUMATOG YIA TIG
etoleg BeAtiwoelig ata AlMXA. Or TpoTroTroINoelg TTou TrepIAaBAvovTal 0TOV KUKAO QUTOV Kal €XOUV €QApUoyn yia
ETNOIEC TTEPIOOOUC TTOU ekivoUv Tnv 1 MeETd Tnv 1n lavouapiou 2018 civar o1 €€ng: AMXA 1: Aiaypagry Twv
BpaxutrpdBeouwy eEQIPETEWY VIO TOUG UIOBETOUVTEG yia TTPWTN @opd Ta AMXA, AAI 28: Emuétpnon uiag ouyyevoug
N Miag KovotTpagiag atnv €UAoyn atia. H Etaipeia Ba e€etdael Tnv emimTwaon éAwv Twv TTapatmavw oTig OIKOVOUIKES
Tou KataoTdoelg, av Kal 0gv avapéveTal va €xouv Kapia. Ta avwTépw €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon ue
nuepopnvia évapéng ioxuog tnv 01/01/2018.

e Tpomotmoinon oto AMNXA 2: «Tadivounon kai Emipérpnon ZuvaAdaywv MAnpwpng Baocifopevwyv oe
Zupperoxikoug TiTAoug» (epappodeTal yia £TAOIEG TTEPIOGDOUG TTOU {EKIVOUV TNV 1| peTd Tnv 01/01/2018)

Tov loGvio Tou 2016, To IASB 1TpoéBn aTnv £€kd0oan TPOTTIOTTOINONG TTEPIOPIoUEVOU OKOTTOU aTo AMNMXA 2. ZKOoTTdG TnG £V
AOyw TpoTroTroinong eival va TTapdoxel OIEUKPIVIOEIG OXETIKA HME TOV AOYIOTIKO XEIPIOPO CUYKEKPIMEVWY TUTTWV
ouvaAAaywV TTANPWHNAG BaaI{OPEVWY O CUUMETOXIKOUG TITAOUG.

Mo ouykekpiyéva, n TPOTTOTIOINGN €I0AYEl TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO XEIPIOPO TNG £TOPAONG TWV
TTPOUTTOBETEWY KATOXUPWONG KAl JUN KATOXUPWONG TNV ETTIMETPNCN TWV TTANPWUWY BacI{OUEVWY O GUUPETOXIKOUG
TiTAoug TTOU OdlakavovifovTal Pe HETPNTA, TOV AOYIOTIKO XEIPIOPO TwWV CUVAAAQYWY TTANPWUWY Baciféuevwy o€
OUMMETOXIKOUG TITAOUG TTOU QEPOUV €va XOPOKTNPIOTIKO OIAKAVOVIOUOU O€ CUUWN@IOTIKA BAcn yia utroxpéwan
TTApaKPATNONG GOpoU, KaBWG Kal pia TPOTTOTToiNon 0TOUG Opoug Kal TTpoUTToBEéccelg piag TTANpwuAg Baciféuevng o€
OUMPETOXIKOUG TITAOUG, n oTtroia peTaBdAAel Tnv Tagivounon Tng ouvaAiayrg atrd diakavoviOuevn Pe PETPNTA OE
dlakavovi{Ouevn PE OUuPuETOXIKOUG TiTAoug. H Etaipeia Ba e€€etdoel Tnv emimrwon OAwv Twv TTapamdvw OTIG
Oikovopikég Tou KatooTdoelg, av Kal dev avapéveral va €xouv kapio. Ta avwTépw E€xouv uloBetnBei atd tnv
EupwTraiki 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

o Tpomomroinoeig oto AAIN 40: «Meta@opég Emevdioeswv oe Akivnta amd | og GAAeg Kartnyopieg»

(epappoleTal yia eTHOIEG TTEPIOSOUG TTOU EKIVOUV TNV I HETA TRV 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB TTpoéfn aTnv £€kO0CN TPOTTOTTOINCEWYV TTEPIOPICHEVOU OKOTTOU aTO AAI 40. ZKOTTOG
TWV €V AOYyW TPOTTOTTOINGEWV €ival va evIOXUBEI N apxn yia TIG JETAPOPES ATTO, (| O€ MEVOUTEIG O€ AKivNTA, WOTE va
kaBopioTei 611 (a) pia yetaBifaon amd, 1 oe emevOUTEIG O0€ akivnTa Ba TTPETTEl va TTPAYMOATOTTOIEITAl HOVO £QOCGOV
UTTApXEl METAROAN OTN XPraon Tou aKIVATOU, Kai (B) pia TéTola uETABOAN OTn xprion Tou akiviTou Ba TrepieAduBave Tnv
agloAdynon Tou Katd TToodv TO €V AOyw akivnTo TTANPOI Ta KPITAPIa TagivOunNohg Tou wg eTTevouTikO akivnro. H ev
AOyw peTaBoAn otn xprion Ba Trpétrel va utrooTnpifetal atrd oXETIKA TEKUnpiwaon /atTodeikTikd oTtoixeia. H Etaipeia Ba
e€etdoel TNV emiTITWON OAWV TWV TTapaTTdvw oTIG OIKOVOUIKEG Tou KaTaoTdoElg, av Kal OV aVaPEVETAl va £XOUV Kaia.
Ta avwTépw dev €xouv uloBeTnBei amd TNV EupwTraikr Evwaon.

o EAAINXA 22 «XuvalAayég oe =évo Nopiopa kai MpokatafAntéo AvrdAAaypar» (e@apudleTal yia €THOIEG
mwePI6S0oUG TTOU §eKIVOUv TNV N JeTd Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB 11po£n otnv ékdoan piag véag Aigpunveiag, Tng EAAMXA 22.
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H ev Aoyw Aigppunveia trepIAapBAavel TIG OTTAITACEIG OXETIKA ME TN OUVOAAQYUATIKA ICOTIMia TTOU Ba TIpéTTel va
XPNOIMOTTOIEITAI KATA TNV TTAPOUCiacn GUVOAAQYWY Og EEvo vOuIoua (TT.X. ouvaAAayég ea60wv) OTav £xel AngBei n
000¢i TTAnpwpn TrpokatafoAikd. H Etaipeia Ba e€etdoel Tnv emimTwaon 6Awv Twv TTapatmavw oTig OIKOVOUIKEG TOU
KataoTaoeig, av Kal eV avapéveTal va €Xouv Kapia.. Ta avwTépw dev £€xouv uioBeTnBei atmé Tnv EupwTraikr ‘Evwaon.

e Tpomomroinoeig oto AAM 28: «Makpompo0eopeg ZuppeToxég o€ Zuyyeveic kai Koivormrpagieg»
(epappoéleTal yia eTHOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETE TRV 01/01/2019)

Tov OkTwpRpIio Tou 2017, To IASB TTpoéRn oTnv £€KO0CN TPOTTOTTOINCEWYV TTEPIOPICUEVOU OKOTTOU oTo AAI 28. ZKOTTog
TWV €V AOYW TPOTTOTTOINCGEWV €ival N TTAPOXI OIEUKPIVICEWY OXETIKA UE TOV AOYIOTIKO XEIPIOUO TWV PAKPOTTPOBETUWY
OUMMETOXWYV O€ Wi ouyyevA 1 KovoTTpadia — aTiG oTroieg dev e@apuoleTal N uEBodog TG Kabapng B8éong — Baael Tou
AlNXA 9. H Etaipeia Ba e€etdoel Tnv emimTwaon 6Awv Twv TTapamavw oTig OIKovoulkéG Tou KataoTdoelg, av Kal dgv
avapéveTal va £xouv Kauia. Ta avwTépw dev £xouv uloBeTnBei atrd Tnv Eupwtraiki ‘Evwon.

e Tpomomoifoeig 1o AMXA 9: «MpomrAnpwOévTa XToixeia e Apvntikn ATrédoon» (epapuoleTal Yo ETAOIEG
mwePI6S0uUGg TTou §eKivouv TNV A peTd Tnv 01/01/2019)

Tov OkTwpRplo Tou 2017, 10 IASB TTpoéPn oTnV €KBOGN TPOTTOTTOINCEWV TTEPIOPICHEVOU oKoTToU oTo AlMNXA 9. Bdoel
TWV UQIOTAPEVWY aTTaIToEwV Tou AlNMXA 9, Hia 0IKOVOMIKA ovToTNTa Ba £TTINETPOUCE £vVa XPNHOTOOIKOVOUIKO GTOIXEIO
TOU €vEPYNTIKOU HE apVvNTIKA a1tédocn atnv €UAoyn aia JECW TwV ATTOTEAECUATWY, KABWGS TO XAPOKTNPIOTIKO TNg
«apvnTikng atdédoong» Ba utropolce va Bewpndei OTI OnUIOUPYE EVOEXOUEVEG TAUEIOKEG POEC Ol OTTOiEG OtV
arroteAoUvTal govo oo TTANPWHES KePalaiou kal TOkou. BAoel Twv TPOTTOTIOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG
EMTPETTETAI VO ETTIMETPOUV CUYKEKPIPEVA TTIPOTTANPWTEN XPNUOTOOIKOVOUIKG OTOIXEIO TOU €VEPYNTIKOU WE APVNTIKN
amodoan oTo aTmooBeCUEVO KOOTOG 1} aTnV €UAoYN agia pEOow TwV AOITTWV CUVOAIKWV £€000wWV, £pOCOV TTANPEITal pia
OUYKEKPIPEVN TTPOUTTOBED.

H Etaipeia Ba egetdoel Tnv emimTwon 6Awv Twv TTapatrdvw oTig OIKovopikEéG Tou KataoTaoelg, av Kal Oev avapéveTal
va éxouv kapia. Ta avwTépw dev €xouv uloBeTnBei atmd Tnv EupwTraikr Evwon.

o Emnoieg BeAtiwoeig Twv AMNXA — KokAog 2015-2017 (epappudleTal yia £TAOIEG TTEPIOBOUG TTOU EKIVOUV TV
f petd Tnv 01/01/2019)

Tov Aeképppio Tou 2017, To IASB mpoéfn otnv ékdoon «Etnoieg BeAtiwoeig Twv AMNXA — KukAhog 2015-2017», n
oTroia atroteAeital aTréd pia oeipd TPOTTOTTOINCEWY O€ oplopéva MpdTutra Kal aTroTeAEl HEPOG TOU TTPOYPAUMATOG VI TIG
eTo1ES BeATILOEIG oTa AMNXA.

O1 TpoTroTTroIfoeig TTou TrepIAapBavovTal aTov KUKAO auTév gival ol e€AG: AMXA 3 - AMNXA 11: ZuppeToXIKE SIKAIWPATA
TTOU KATEIXE TTPONYOUNEVWG O ATTOKTWYV O€ Jia atmd Koivou Asiroupyia, AAM 12: EmMmTwaoeig atov ¢opo €1000AUATOG
amd TTANPWHEG YIA XPNHATOOIKOVOUIKA HECO Tagivounuéva wg aToixeia Twv 18iwv ke@aAiaiwv, AAM 23: Kéotn
davelopou emAEEINa yia kKe@aAalotroinan. O1 TPOTTOTTOINCEIG EPapPOovTal YIa ETATIEG TTEPIOGOOUG TTOU EEKIVOUV TNV )
perad TNV 1n lavouapiou 2019. H Etaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTapamdvw oTig OIKOVOUIKEG TOU
KataoTtdoeig, av kal ev avapévetal va €xouv Kapia. Ta avwTépw dev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

o EAANXA 23 «ABeBaidoTnTa OXETIKA HE Xeipiopyoug Dopou EicodApaTogy» (eappoleTal yio €TAOIEG
mweEPI6S0UG TTOU §EKIVOUV TNV R peTd Tnv 01/01/2019)

Tov loUvio Tou 2017, 10 IASB mpoéfn otnv ékdoaon piag véag Algpunveiag, Tng EAAMXA 23. To AAIN 12 «Dbpol
Eicodrjuatog» mpocdiopilel ToV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAdpevou @épou, aAAd dev TTpoodIopiel
TOV TPOTTO Y€ TOV OTTOI0 B TTPETTEI VO AVTIKATOTITPICOVTAI O1 ETTITITWOEIG TNG aBefaidTNTAG.

H EAAMXA 23 mepihapfavel 1ig emimpocBeteg Tou AAM 12 atrairioelg, mpoadiopifoviag Tov TPOTTO e Tov oTToio Ba
TIPETTEI VA QVTIKATOTITPICOVTAI Ol ETITITWOEIS TNG ABERAIOTNTAG GTOV AOYIOTIKO XEIPIOUO Twv @Opwv gilcodnuaTog. H
Etaipeia 6a e€etdael TNV emimTwan 0Awv Twv TTapatrdvw oTig OIkovouikég Tou KaTtaoTAoe€lg, av Kal Oev avauéveTal va
£xouv Kapia. Ta avwTtépw dev €xouv ui0BeTnBei atrd TNV EupwTaikn ‘Evwaon.
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e  Tpomotroinoeig oto AAM 19: «Tpotmromroinon, MNMepikot | Alakavoviouog Mpoypduparog KabBopiouévwy
Mapoxwv» (epappéleTal yia eTAOIEG TTEPIOSOUG TTOU {EKIVOUV TNV 1) peTA TNV 01/01/2019)

Tov ®eBpoudpio Tou 2018, 10 IASB TTpo£RN aTnV €KOOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTToU oTo AAI 19, Bdoel
TWV OTTOIWV Mid OIKOVOUIKF OVTOTATA ATTAITEITAI VO XPNOIUOTIOIET ETTIKAIPOTTOINKEVES AVAAOYIOTIKEG TTAPADOXEG KATA TOV
TTPOoCodIoPIoUS ToUu KOOTOUG TPEXOUCAG UTTNPECIOG KAl Tou KaBapoU TOKOU yia TNV EVATTOPEVOUCO TTEPIODO WETA TNV
TPOTTOTIOINGN, TNV TTEPIKOTIN | TOV OIOKAVOVIOUO €VOG TTPOYPANMATOS KABOPIGHEVWY TTAPOXWYV. ZKOTTOG TWV £V AdYw
TPOTTOTIOINCEWV E€ival n €vioxuon TNG KATAvONong TwV OIKOVOUIKWY KATOOTACEWV KOl N TTOPOX! TTEPICOOTEPO
XPNOIMWV TTANPOPOPIWY OTOUG XPnoTeg autwyv. H Etaipeia Ba egetdoel Tnv emimmtwon OAwv Twv TTAPATTAVW OTIG
Oikovopikég Tou Kataotdoelg, av kal 6ev avapéveTal va €xouv Kapia. Ta avwTépw &ev €xouv uioBeTnBei atrd TNV
EupwTraiki ‘Evwon.

° ANXA 17 «<Ac@alioTIKEG ZupuBdoeig» (epapuOleTal yia ETACIEG TTEPIOBOUG TTOU EKIVOUV TNV | JETA TNV
01/01/2021)

Tov Maio tou 2017, 1o IASB mpoéfn otnv €kdoon evdg véou lMpotutrou, Tou AMNXA 17, 10 otroio avTikaBioTd €va
evoidueoo Mpdtutro, To AMNXA 4. Zkotég Tou £pyou Tou IASB ATav n avamtuén evog eviaiou MpoTuttou Baciouévou
oTig apxég (principle-based standard) yia Tov AoyioTIKO XEIPIOMO OAWV TwV TUTTWV QOQAMICTIKWY CUPBRACcEwWY,
oupTIEPIAAPBOVOUEVWY KAl TwV CUURBAcEwWY avTiao@AAIonNG TTou KaTéxel €vag ao@aAioTIKOG @opéag. 'Eva eviaio
Mpétutto PBaciouévo oOTIG apxég Ba evioxUoel TN OUYKPICIMOTNTA TNG XPNMOTOOIKOVOMIKAG avaQopdg MeTAtu
OIKOVOMIKWY OVTOTATWY, OIKAI0O0CIWY KAl KEQAAAIQYOPWV.

To AMXA 17 kaBopiCel TIG amaITACEIG TTou Ba TTPETTEI va €QAPPOCEl hia OIKOVOUIKF) ovIOTNTA OTN XPNUATOOIKOVOUIKT)
TTANPOPOPNCN TTOU OXETICETAI UE AOQANOTIKEG CUMPBAOEIS TTOU €KkBiIdEl Kal OCUPPBATEIG avTao@aAiong TTou KaTExel. H
Etaipeia Ba €€etdoel TNV emimTwan 0Awv Twv TTapatrdvw oTig OIKovouikéG Tou KaTtaoTAoelg, av Kal Oev avauéveTal va
éxouv Kapia. Ta avwTtépw dev €xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon.

3. Alaxegipion XpnUoTOOIKOVOUIKOU KIVOUVOU

3.1. MNapdyovTeC XPNUOTOOIKOVOUIKOU KIVOUVOU

H Etaipeia ekTiBeTan g€ XpnuaTtooikovouikoUg KIvOUvoug, OTTwG Kivouvo ayopdc (atTpoBAETITEG SIOKUUAVOEIS IGOTIUIWY
KQl ETTITOKIWY) Kal TOTWTIKG Kivouvo. T’ autd 10 AGyo €TTISIWKEI TNV EAAXIOTOTTOINON TWV EVOEXOUEVWY APVNTIKWV
EMTTWOEWV HEOW EVOG TTPOYPANPATOG dlaxEipiong KIVOUVWV.

H diayxeipion tepidapBdvel, yetalu GAAwv, TNV avayvwpelior, atmoTiunon Kal avTioTaduion Twv XPNUOTOOIKOVOUIKWY
KIVOUVWYV. Agv atroTeAei TTOMITIKY) TNG ETaipeiag n ekTEAeon ocuvaAAaywv KEPOOOTKOTTIKOU XOPAKTHPA.

Ta xpnuaTooikovopikd TTpoidvTa TTou XpnoiyoTrolei n Etaipeia gival Kupiwg kataBéoeig oe 1pdmeleg, ATTAITACEIS Kl
UTTOXPEWOEIG, OAVEID, CUPQWVIEG €TTAvVAYOpds, XPNMOTOOOTIKEG MICOBWOEIG Kal TTapdywyd XPNMATOOIKOVOUIKG

TpoiévTa.

3.1.1 2UVaAAayUaTIKOC KivOuvoC

To vopiopa Asitoupyiag Tng Etaipeiag gival To Eupw.
To ouvolo Twv cuvaAlaywyv Kal Twv UTToAoITTWY TNG ETaipeiag eival og Eupw.

3.1.2. ThoTwTIKOC Kivouvoc

H ETaipeia £xel 81adIKOTIEG TTIOTWTIKOU EAEYXOU PE OKOTTO TNV EAAXIOTOTTOINGN TWV ETTICQAAEIWV.
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ZXETIKA PE TOV TTIOTWTIKO KivOUVO TTou atToppéel atmd AAAEG XPNUATOOIKOVOUIKEG ATTAITACEIG, N €kBeon Tng ETtaipeiag
OTOV TOTWTIKG KivOuvo TTPOKUTITEI aTTé aB£Tnon Tou avTiIoUPBOAAAGUEVOU € Pia PEYIOTN €KBeon Ouola PE AuTH TOu
TPEXOVTOG AOYAPIAOHOU TWV XPNMOTOOIKOVOUIKWY OTTAITHOEWV.

H €kBeon Tng ETaipgiag 6cov agopd Tov ToTWTIKG KivOUuvo TTEPIOPICETAI OTA XPNHATOOIKOVOUIKA TTEPIOUCIOKE aTOIXEI
(Méoa) Ta oTToia TNV NUEPOMNVia Tou looAoyiopou avaAlovTtal wg EAG:

31/12/2017 31/12/2016

Eutropikd XapTOoQUAGKIO

Tauiaka dlabéaiya Kal TagIakd 1I000Uvaua 60 4
Eptropikég Kal AOITTEG aTTaITAOEIG 87 -
Z0voAo 147 4

O moTwTikKGG Kivduvog yia Ta Tapelokd OlaBéoiya  kal  10000vaua  Bewpeital  apeAnTtéog, Oedouévou  OTI
avTioupBaAléuevol givar agidToTeG TPATTECEG.

3.1.3. Kivduvoc peuoTtdTnTag

H ouvet dlaxeipion Tou KIVOUVOU peuaTOTNTAG TTPOUTTOBETEI TNV ETTAPKEIA XPNMATIKWY OlaBeTiywy Kal TNV UTTapén
TWV avayKaiwyv dIaBéaiywy TTNywv xpnuatodotnong. H Etaipeia diaxeipieTal TIG avAyKeG pEUGTOTNTOG O€ KABNUEPIVA
Bdaon, yéow TNG CUCTNUATIKAG TTAPAKOAOUBNONG TWV BPAXUTTPOBECUWY Kal HAKPOTTPOBEGUWY XPNHOTOOIKOVOUIKWY
UTTOXPEWOEWY, KaBWG €TTIONG Kal JETW TNG KABNUEPIVAG TTapakoAoUBNOoNG TwV TTPAYHATOTTOIOUMEVWY TTANPWHWV.

MapdAAnAa, n Etaipeia mapakoAouBei ouvexwg TNV wpigavon 1600 TwV aTTaITAoEwY 600 KAl TWV UTTOXPEWOCEWY, ME

avTiIKEINeEVIKG okoTTd TN SIaTAPNON PIAG ICOPPOTTIAG PETAEU TNG OUVEXEIAG TWV KEPAAQiwV Kal TG gueNIgiag péow NG
TPATTECIKAG TTICTOANTITIKAG TOU IKAVOTNTAG.

H ANKTOTNTA TWV XPNPATOOIKOVOUIKWY UTTOXPEWOEWV TNG ETaipeiag katd tnv 31/12/2017 xai 31/12/2016 avaAveral
OTOV TTAPOKATW TTiVOKA:

MNINAKAZ XPHMATOOIKONOMIKQN YNMOXPEQZEQN

31/12/2017
Bpaxutrp60sopeg MakpoTtrpé8eoueg
Eviog 6 unvwv 6 éwg 12 pRveg 1éwg5érn MNdavw amod 5 émn
EuTTOpIKEG UTTOXPEWTEIG 1 - - -
NOITTEG BPaxuTTPOBETUES
UTTOXPEWOTEIC 4,948 - - -
ZuvoAo 4.949 0 0 0
31/12/2016
Bpaxutrp60sopeg MakpoTtrpé8eoueg
Evriog 6 unvwv 6 éwg 12 prveg 1éwg5érn TMavw amod 5 érn
EuTTOpIKEG UTTOXPEWTEIG 1 - - -
NOITTEG BPaxuTTPOBETUES
UTTOXPEWOEIC 6 - - -
Z0voAo 7 0 0 0

NOPNTIA N.E. , Auoikpdroug 1-7 & Eupittidou, 17674, KaANIBEa

oel. 23



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

3.2. MpocdiopIouOC TWV EUAOYWYV A&V

H eUAoyn agia Twv XpNHOTOOIKOVOUIKWY OTOIXEIWY TTOU SIATTPAYUATEUOVTAI OE EVEPYEG AYOPES TTPOCOIOPICETAl ATTO TIG
ONMUOCIEUNEVEG TIMEG TTOU I0XUOUV KATA TNV NUEPOMNVIa TOU I00AOYIOUOU.

Mo Ta XpNUOTOOIKOVOUIKA OTOIXEIQ TOU €vEPYNTIKOU XPNOIKOTIOIEITAI N TIUA TTPOCPOPAS yIa Ta OE XPNUATOOIKOVOUIKA
gToIxgia TTadnTIkoU XpnolgoTroisital n TiyA ¢nmong.

H ovopaoTikr agia Twv EUTTOPIKWY ATTAITACEWY PETA TIG TTPOBAEWEIS TTOU TIG agopoUlv TTpooeyyifouv TV eUAoyn agia
TOUG.

4. F'VwoToTroINOEIC ZUVOESEUEVWV HEPWV

4.1. AlgTaipikéc ouvaAlayéc

Ta dieTaipik@ utréAoira Tnv 31/12/2017 1Tng ETaipeiag pe 1ig AAAeg eTaipeieg Tou Opidou ATTICA epgavifovtal aToug
TTOPAKATW TTiVAKA.

ETAIPEIEZ AMNAITHZH YMNOXPEQ>H
BLUE STAR FERRIES N.A.E. 4.617
SUPERFAST FERRIES S.A. 325
ZYNOAO 0 4.942

4.11. Alaitepikéc ouvarlayéc ue etaipiec Tou Ouyidou MARFIN INVESTMENT GROUP kai Tou Ouidou TPATMEZAY

MNEIPAIQX
31/12/2017
Opihog Marfin Investment Ouihog TpdrreCag
Group Meipaiwg
Amraitioeig - 59
4.2. JuppeToxéc TwV _ueAwv_Tou AloiknTikoU 2uuBouliou 1N NOPNTIA N.E. oto AioiknTiIKO ZUuuBoUAio GAAwV
ETAIPEIWV

Ta péAn Tou AioiknTikoU XupBouliou K.K. ZTTupidwv X. MaoxdAng — Mpoedpog, NikdAaog |. Tatmipng — AvTITTpoedpog,
Mavayiwtng I'. Aikaiog — MNpapuatéag, Alovuong I'. ©eodwpdtog — MEAOG, HpakAng |. Zipita1déAng — MéAog, Owudg B.
Oikovopou - MéNog cuppetéxouv o€ AIOIKNTIKA ZupPBoUAhia dAAwv etaipeiwv Tou Opidou ATTICA oTtov oTtroio
EVOTTOIEITAI KAI N ETAIPEIAL.

6. AvaAuon Oikovouikwyv KataoTdoewy

6.1. KdéoTtoc NwAnBéviwyv — ‘E€oda Aloiknong — 'E€oda Aidbsancg

Katwtépw TTapouaiadetal n avadAuan Tou KOOToug TTwANBEVTWY Tw 60wV dioiknang kai diIdBeang.
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31/12/2017
KéoTog ‘E¢oda ‘E§oda ,

NMwAnBéviwv  Bioiknong  d1dbeong Zovoho
ApoiBég kai £€oda TpiTwv 144 144
Mapoyég TpiTwv 0
‘E€0da TNAETTIKOIVWVIWY 0
Evoikia AeIToupyIKwv pHIoBwoswv 1 1
Noitrd £€€oda 0
Zuvolo 0 145 0 145

31/12/2016
KoéoTtog ‘E¢oda ‘E¢oda .
NMwAnBéviwv  Bioiknong  di1d0eong Zovoho

Evoikia AsIToupyIKwV pIcBWoEwy 1 1
dopol kal TEAN 0
Norrd €€0da 1 1
Z0volo 0 2 0 2
6.2. Emevduoeic o€ Ouyyeveig

H Etaipeia tnv 28/10/2016 1poéPn otnv amoktnon mooootol 49 % tng etaipeiag «AFRICA MOROCCO LINKS»
(AML) pe €dpa otn Tayyépn Tou Mapokou, avTi TINAPATOG € 45 XIA.

ETriong, eviég Tou A’ e€aufvou 2017 TrpayuaTtoTroiBnkav augnoelg JETOXIKOU KepaAaiou aTnv ouyyevr eTaipeia Africa

Morocco Links cuvoAikou Uwoug Eupw 11.947 xIA. ek Twv otroiwv n Etaipeia cuppeTeixe pye 10 mood Eupw 5.854 xIA.
(TToo6é Eupw 1 exart. kKatafAnBnke pye peTpnTd v TT000 Eupw 4.854 yIA. pe KEQAAQIOTTOINON ATTAITACEWY).

6.3. AoITTd KUKAOQOPOUVTQ OTOIXEIa EVEPYNTIKOU

O Aoyapiacpog «Aoiré KuKAo@opoUvTa OToIxEI EvEPYNTIKOU» TTEPIAAUBAVEI TIG TTAPAKATW KATNYOPIEG.

31/12/2017 31/12/2016
XpewaoTeg Aldgopol 87
KaBapég amaiTRoeis XpewoTwy 87 0

To oToixeio «XpewoTeg didgopoi» TepIAaUBAvEl TNV atraiTnon TTou €xel n eTaipeia atrd Tnv eTaipeia AFRICA
MOROCCO LINKS.

6.4. Tauegiakd AlaBéoiya kai Taueiakd lcoduvaua

O Moyapiacpog « Tapeiakd AlaBéoipa kar Tapeiakd loodUvapay TepIAaUBAVEl TIG TTAPAKATW KATNYOPIEG.

NOPNTIA N.E. , Auoikpdroug 1-7 & Eupittidou, 17674, KaANIBEa

oel. 25



ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

31/12/2017 31/12/2016

MeTpnté oTO TOMEIO 1 1
Taueiakd diabéoiya atny TPATTECQ 59 3
20voAo Tapelokwy S1a0ecipwy Kal I00dUvapa 60 4
Taueiakd diaBéoipa kal Icoduvaua o€ € 60 4
Tayeiakda diaBéoipa kal Icoduvapa o€ EEvo vouioua - -
Z0voAo Tapelakwy S1a8ecipwy Kal I0080vapa 60 4

MNa Toug KIVOUVOUG TTOU apopoUlv Ta Tapelokd diabéaipa kal iIcoduvaua o€ EEvo vopiopa BA. ap. 3.1.1.
lMNa TV avaAuon Tou kKivduvou peuaToTnTag BA. TTap. 3.1.3.
Agv ugioTaral Adyog aTToTignong Twv d1abeaiywyv atnv eUAoyn agia.

6.5. MeToyxikd Kepdhaio — ATToBeuatikd

a) Metoxikd KepdaAaio
To PeToXIKO KepdaAalo avépxeTal TNV 31/12/2017 oto 1006 Twv Eupw 1.254 xIA. diaipoupevo ag 250.800 peTOXEG.

Aplep?g Z0voAo
HETOXWV
YmoAoimra tnv 01/01/2016 1.000 5
KegaAaiotroinon atmroBepaTikou utrép To ApTIo
‘Ekdoon Néwv MeToxwv
-Koivég 9.800 49
YmoAoimra tnv 31/12/2016 10.800 54
KegpaAaiotroinon atmroBsuarikou Utrép 1o APTIO
‘Ekdoon Néwv MeToxwv
-Koivég 240.000 1.200
YmoAormra tnv 31/12/2017 250.800 1.254

6.6. [MpounBeuTéc Kal AOITTEC UTTOXPEWOEIC

O Aoyapiaoudg «IMpounBeuTéG Kal AOITTEG UTTOXPEWOEIG» TTEPIAQUBAVE! TIG TTAPAKATW KATNYOPIEG.

31/12/2017 31/12/2016

MpounBeuTtég 1 1
2Uvolo 1 1
6.7. NoIréc BpaxutTpdBeTUEC UTTOX PEWTEIC

O hoyaplaopdg «NAoITTEG BPaXUTTPOBECUES UTTOXPEWOEIS» TTEPIAAUBAVEI TIG TTAPAKATW KATNYOPIES.

31/12/2017  31/12/2016

MNocd opeINdueva o cuvdedeUEva HEPN 4,948 6
20volo 4.948 6
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7. AAAec TTANpOPOpPiEC

71 AVEAEYKTEC @OPOAOYIKEC XPHOEIC

H etaipeia £xel eAeyxBei pExpr kar T xpAon 2009. Znueiwvetal 611 TV 31/12/2017 TTapaypd@nkav ol Xpoeig €wg TNV
31/12/2011 olpowva pe TIg dlatdelg Tng ap.1 apBpou 36 N.4174/2013.

8. EvoexOUEVEC ATTAITHOEIS KOI UTTOXPEWOEIS

a) AoBeioeg Eyyunoeig
Aev €xouv 00BEei eyyunoeig.

9. ZNUavTIKA [eyovoTta

Aev uttdpxouv.

10. MetayevéoTepa Tou looAoyiouou M'eyovoTa

Aev uttdpxouv.

11. Mpoteivéuevo Mépioua

H Etaipeia dev Ba diaveiuel yépioua yia 1n xprion 2017.

KaAAiBéa, 27 Atrpihiou, 2018

O MNMPOEAPOX TO MEAOZ O OIKONOMIKOZ
AIEYOYNTHZ
2MMYPOZ X. MAZXANHZ HPAKAHZ I. ZIMITZIAEAHZ NIKOAAOZ |. TAMIPHZ
AAT. AB 215327 AAT. AM 140292 AAT. AK 087031

AM. O.E.E. 32210 A TA=HZ
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