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CASH FLOW STATEMENT FOR THE FISCAL YEAR

Cash flow from Operating Activities

GROUP

COMPANY

1/1-31/12/2006

1/1-31/12/2005

1/1-31/12/2006

1/1-31/12/2005

- Audit Firm: DRM STYLIANOU S.A. - member firm of RSM International - Profit/(Loss) Before Taxes 1.202,3 13.933,5 14.835,1 11.648,3
- Type of auditor's opinion: Unqualified Adjustments for:
- D iat 11.683,5 11.820,7 0,0 0,0
- Provisions 4272 1.359,1 0,0 0,0
BALANCE SHEET - Foreign exchange differences (74,1) (1.323,5) 0,0 0,0
- Net (profit)/loss from investing activities (421,1) (1.228,3) (14.876,6) (11.706,6)
GROUP COMPANY - Interest and other financial expenses 10.848,8 9.743,2 0,0 0,0
ASSETS 31/12/2006 31/12/2005 31/12/2006 31/12/2005 Plus or minus for Working Capital changes:
Non-current assets
- Tangible assets 366.895,7 378.308,0 0,0 0,0 - Decrease/(increase) in Inventory (56,1) (184,3) 0,0 0,0
- Intangible assets 856,2 1.024,2 0,0 0,0 - Decreasel(increase) in Receivables 32,1437 (3.784,4) 05 14,0
- in subsidiar 0,0 0,0 82.744,5 93.116,8 - i in Payables banks) (3.116,6) 1.708,1 (101,2) (135,7)
- Other financial assets 0,0 0,0 0,0 0,0 Less:
- Non-current receivables 259 20,9 0,0 0,0 - Interest and other financial expenses paid (10.064,0) 0,0 0,0
- Deferred tax assets 0,0 0,0 0,0 0,0 - Taxes paid (41,4) 0,0 0,0
367.777,7 379.353,1 82.744,5 93.116,8 Total cash inflow/(outflow) from operating activities (a) 42.532,3 (142,2) (179,9)
Current assets Cash flow from Investing Activities
- Inventory 1.940,5 1.884,4 - isition of subsidiaries, joint ventures and other investments 0,0 0,0 0,0 0,0
- Trade receivables and prepayments 313655 409164 - Purchase of tangible and intangible assets (325,5) (445,6) 0,0 0,0
- Tax receivables 3738 394,8 - Proceeds from sale of tangible and intangible assets 0,0 0,0 10.154,4 25.465,8
- i from jiary 20.450,6 41.950,7 - Proceeds from sale of vessels 0,0 0,0 0,0 0,0
- Other receivables 7153 21721 - Interest received 4211 1.2283 86,0 69,8
- Financial assets held for trading 0,0 0,0 - Dividends received 0,0 0,0 14.790,7 11.636,8
- Cash and cash equivalents 18.455,4 32.766,3 Total cash inflow/(outflow) from investing activities (b) 95,6 782,7 25.031,1 371724
- Deferred expenses 2.360,7 1.758,3
- Accrued income 0,0 0,0 Cash flow from Financing Activities
75.661,8 121.843,0 - y ) from Share Capital (14.700,0) (26.019,0) (14.700,0) (26.019,0)
Total assets 443.439,5 501.196,1 - Proceeds from Borrowings 0,0 0,0 0,0 0,0
- Payments of Borrowings (30.225,1) (23.874,8) 0,0 0,0
EQUITY AND LIABILITIES - Payments of finance lease liabilities (53,5) (150,1) 0,0 0,0
Equity - Dividends paid (11.960,3) (10.274,9) (11.960,3) (10.274,9)
- Share capital 45.963,2 60.663,2 45.963,2 60.663,2 Total cash inflow/(outflow) from financing activities © (56.938,9) (60.318,8) (26.660,3) (36.293,9)
- Other Reserve Fund 103.173,0 140.035,7 227111 31.744,9
- Suggested Dividend 16.643,5 5.055,0 16.643,5 5.055,0 Net increase/(decrease) in cash and cash equivalents (a)+(b)+® (14.311,0) (37.514,6) (1.771,4) 698,5
- Retained earnings 14.197,7 (163,1) 40,1 40,1
Total Shareholders equity (b) 179.977,3 205.590,9 85.357,9 97.503,2 Cash and cash equivalents at beginning of period 32.766,3 70.280,9 4.393,4 3.694,9
Minority interests in subsidiaries (c) 0.0 0.0 0 0
Total equity (d) = (b) + (c) 179.977,3 205.590,9 85.357,9 97.503,2 Cash and cash equivalents at end of period 18.455,4 32.766,3 2.622,0 4.393,4
Non-current liabi
- Secured loans 217.997,3 241.872,1 0,0 0,0
- Unsecured loans 0,0 0,0 0,0 0,0
- Finance leases 0,0 26,7 0,0 0,0
- Deferred tax liabilities 0,0 0,0 0,0 0,0
- Retirement benefit provisions 433,0 412,2 0,0 0,0
- Provisions 0.0 00 00 00 STATEMENT OF CHANGES IN EQUITY
218.430,3 242.3111 0,0 0,0
Current liabiliti GROUP COMPANY
- Bank loans and overdrafts 0,0 0,0 0,0 31/12/2006 31/12/2005 31/12/2006 31/12/2005
- Current portion of long term liabilities 23.874,8 30.225,1
- Trade and other payables 14.400,3 13.733,3 - Equity Opening Balance (1/1/2006 and 1/1/2005) 205.590,9 2281247 97.503,2 121.583,9
- Payables to subsidiary-associated companies 0,0 0,0 - Profit/(loss) for the period, after taxes 1.101,8 13.815,1 14.787,9 11.600.3
- Tax liabilities 553,0 546,1 206.692,7 241.939,8 112.291,1 133.184,1
- Deferred income 1932,7 2.863,6 - Increasel(decrease) of share capital (14.700,0) (26.019,0) (14.700,0) (26.019,0)
- Accrued expenses 4.270,9 5.926,1 - Dividends paid (12.015,3) (10.329,9) (12.015,3) (10.329,9)
45.031,8 53.294,1 - Shareholders decrement value 0,0 0,0 (217.8) 668,0
Total liabilities (a) 263.462,1 295.605,2
Total equity and liabilities (a+d) 443.439,5 501.196,1 Equity Closing Balance (31/12/2006 and 31/12/2005) 179.977,3 205.590,9 85.357,9 97.503,2
INCOME STATEMENT FOR THE FISCAL YEAR
GROUP COMPANY
1/1-31/12/2006 1/1-31/12/2005 1/10-31/12/2006 1/10-31/12/2005 1/1-31/12/2006 1/1-31/12/2005  1/10-31/12/2006 1/10-31/12/2005
- Total Revenue 123.895,5 127.665,2 26.269,6 25.209,0 0,0 0,0 0,0
- Cost of sales 94.232,7 86.194,7 21.416,3 19.750,7 0,0 0,0 0,0
Gross Profit/(loss) 29.662,7 41.470,5 4.853,3 5.458,3 0,0 0,0 0,0
- Other operating income 2915 691,7 166,3 12,9 0,0 0,0 0,0
- Administrative expenses 8.316,6 7.022,1 24514 1.5659,7 413 46 22,0
- Distribution expenses 10.081,8 14.015,1 22732 3.386,4 0,2 0,0 0,0
Earnings before taxes, investing and financial 11.555,9 21.125,0 295,0 525,1 (41,5) (4,6) (22,0)
results
- Profit from sale of investments 0,0 0,0 0,0 0,0 14.790,7 11.636,8 0,0 6.407,0
- Interest and other similar income 4211 1.228,3 127,5 257,7 86,0 69,8 19,3 14,9
- Interest and other similar expenses 10.848,8 9.743,2 2.704,7 20176 0,0 0,0 0,0 0,0
- Foreign exchange differences 74,1 1.323,5 51,2 0,0 0,0 0,0 0,0 0,0
Financial results (10.353,5) (7.191,5) (2.526,0, (1.759,9) 14.876,6 11.706,6 19,3 6.421,9
- Profit/(loss) from vessels' disposal 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Total profit/(loss) before taxes 1.202,3 13.933,5 (2.231,0) (1.234,8) 14.835,1 11.648,3 14,7 6.399,9
- Taxes 1006 1184 59,2 56,1 473 48,1 473 48,1
Total profit/(loss) after taxes 1.101,8 13.815,1 (2.290,2) (1.290,9) 14.787,9 11.600,3 (32,5) 6.351,9
Attributable as follows:
- Company Shareholders 1.101,8 13.815,1 (2.290,2) (1.290,9) 14.787,9 11.600,3 (32,5) 6.351,9
- Minority Interests in subsidiaries 0,0 0,0 X 0,0 0,0 0,0 0,0 0,0
Earnings after taxes Per Share - basic (in€) 0,03 0,30 (0,07) (0,03) 0,42 0,25 (0,00) 0,14
NOTES
1. The companies which have been consolidated in the Financial Statements of 31.12.2008, can be found in the following table with the respective participation percentages:
a) Subsidiary companies:
Company Name i in i g
SUPERFAST ENA INC. Liberia 100%
SUPERFAST DIO INC. Liberia 100%
SUPERFAST TRIA INC. Liberia 100%
SUPERFAST TESSERA INC. Liberia 100%
SUPERFAST PENTE INC. Liberia 100%
SUPERFAST EXI INC Liberia 100%
SUPERFAST ENDEKA INC. Liberia 100%
SUPERFAST DODEKA INC. Liberia 100%
b) Under common management
SUPERFAST DODEKA (HELLAS) INC. & CO JOINT VENTURE Greece
SUPERFAST FERRIES S.A. Greece
2.The accounting principles are the same as those used on 31/12/2005.
3. The Group applies to I.F.R.S. since 1/1/2005.
4. The number of employees, at period end, was 499, while at 31/12/2005 was 545
5. The total revenue of the financial statements of the Group belongs to the following business activity categories:
"Sea and coastal transportation” EUR( 106.195,5
"Restaurants on board" EURO 6.629,7
"Bars on board" EURO 6.048,4
"Casino on board" EURO 3.691,7
"Shops on board" EURO 1.330,1
6. The vessels owned by the Group have been mortgaged as security of long term borrowings for the amount of Euro 460,60 exar. .
7. The audit by tax authorities for SUPERFAST FERRIES MARITIME S.A. and SUPERFAST FERRIES S.A. is in process.
The rest of the subsidiary companies of GROUP have been audited by tax authorities until fiscal year 2005.
8. There are no legal or arbitration cases pending which could have a significant effect on the financial position or operation of the Company or the Group.
9. Eamings per share were calculated using the weighted average method.
10. Amounts concerning sales and purchases, cumulatively, from the beginning of the current period and the outstanding balances of receivables and payables of the parent Company
and the Group at the end of the current period, arising from transactions with related parties in accordance with IAS 24, are as follows:
Description GROUP
a) Sales of goods and services 0,0
b) Purchases of goods and services 0.0
c) Receivables 677.476,6
d) Payables 657.026,0
e) Transactions and Board of Directors and Executive Directors’ Fees 8116
f) Receivables from Board of Directors and Executive Directors 0,0
g) Payables to Board of Directors and Executive Directors 0,0
h) Dividend received 14.790,7
i) Dividend paid 11.960,3
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