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STATEMENT OF THE BOARD OF DI RECTORSG6 MEM
(In accordance with article 4, par. 2 of Law 3556/2007)

The members of the Board of Directors of ATTICA HOLDINGS S.A. :

1. Kyriakos Mageiras, Chairman,

2. Spiros Paschalis, Managing Director and

3. Michael Sakellis, Director, having been specifically assigned by the Board of
Directors,

In our above mentioned capacity declare that:

a) the enclosed financial statements of ATTICA HOLDINGS S.A. for the period of
1.1.2013 to 31.12.2013 drawn up in accordance with the applicable accounting
standards, reflect in a true manner the assets and liabilities, equity and results of
ATTICA HOLDINGS S.A. as well as of the businesses included in Group
consolidation, taken as a whole,

b) the enclosed report of the Board of Directors reflects in a true manner the
development, performance and financial position of ATTICA HOLDINGS S.A., and
of the businesses included in Group consolidation, taken as a whole, including the
description of the principal risks and uncertainties,

c) the annual financial statements were approved by the Board of Directors on
March 28,2014 and are available in the internet on the web address www.attica-

group.com.
Athens, 28 March 2014
Confirmed by
Kyriakos D. Mageiras Spiros Ch. Paschalis Michael G. Sakellis
Chairman of the B.O.D. Managing Director Member of the B.O.D.
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Il ndependent Auditordéds Report
To the Shareholders of AATTICA HOLDINGS S. A i

Report on the Financial Statements

We have audited the accompanying separate and consolidated financial statements of
ATTI CA HOLDI NGS SA. (Athe Companyo) and i ts
corporate and consolidated Statement of Financial Position as at December 31, 2013 the

corporate and consolidated Statement of Comprehensive Income, Statement of Changes

in Equity and Cash Flows for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management 6s Responsibility for the Financi al
Management is responsible for the preparation and fair presentation of these separate

and consolidated financial statements in accordance with International Financial
Reporting Standards as adopted by European Union, and for such internal control as
management determines is necessary to enable the preparation of individual and
consolidated financial statements that are free from material misstatement, whether due

to fraud or error.

Audi tords Responsibility

Our responsibility is to express an opinion on these separate and consolidated financial

statements based on our audit. We conducted our audit in accordance with International

Standards on Auditing. Those standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the

individual and consolidated financial statements are free from material misstatement. An

audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the individual and consolidated financial statements. The procedures
selected depend onthe audi t or 6s judgment, i ncluding the
material misstatement of the individual and consolidated financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers internal

control relevanttot he enti tyds preparation and fair pr
consolidated financial statements in order to design audit procedures that are appropriate

in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the companydés internal control . An aud
appropriateness of accounting policies used and the reasonableness of accounting

estimates made by management, as well as evaluating the overall presentation of the

individual and consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion

In our opinion, the separate and consolidated financial statements present fairly, in all
material respects, the financial position of the Company and its subsidiaries as at
December 31, 2013, and the financial performance and the cash flows of the Company
and its subsidiaries for the year then ended in accordance with International Financial
Reporting Standards that have been adopted by the European Union.

Emphasis of Matter

We would like to draw your attention to explanatory Note 3.1.3 of the financial statements,

making reference to fact that due to breach of covenants related to bank debto f G174 mi |
as wel | as the existence of short term borrowi
process of negotiations with the financial institutions in order to agree on new terms of

such debt obligations. Moreover explanatory Note 3.1.3 of the financial statements

I nformation makes reference to the fact that C
assets by approximately 0208 mil . a fact that
regarding Groupsos abi | oricegrn, whwh icdepetdenhanexistng a goi
borrowings refinancing. As stated in said explanatory Note, Management has planned

appropriate actions in order for the Group to enhance its financial position and to continue

its operations, conditions which have been taken into account in order for the financial

statements to be prepared on a going concern basis.

Our Opinion paragraph does not express any qualification with regards to this issue.

Report on Other Legal and Regulatory Requirements

a) The Diepod mdludes & stateRent of Corporate Governance, which comprises

the information as defined by paragraph 3d of article 43a, of Codified Law 2190/1920.

b) We confirm that the information given in t
accompanying separate and consolidated financial statements and complete in the

context of the requirements of articles 43a, 108 and 37 of Codified Law 2190/1920.

Athens, 28 March, 2014
The Chartered Accountant

Thanasis Xynas
SOEL Reg. No. 34081

Q GrantThornton

An instinct for growth

L il Carfriailarih
i, Tnfeve, g 1T 0 Palaiy F iy, Sl
Ragatry Mo SOEL 117
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Report of the Board of Directors for the fiscal year 2013

Dear Shareholders,

The present Board of Directors Annual Report has been prepared so as to ensure
harmonization with the relevant provisions of C.L. 2190/1920, of Law 3873/2010 (article 2
paragraph 2), Law 3556/2007 (article 4) and the issued executive decisions of the
Hellenic Capital Market Commission, especially HCMC Board of Directors Decision
number 7/448/11.10.2007.

Section D of this Report presents the corporate governance statement in accordance with
Article 2 paragraph 2 of Law 3873/2010 and in Section G the explanatory report, in
accordance with Article 4 paragraph 7 and 8 of Law 3556/2007.

The present report contains financial details on the entity titled

As the present report contains financi al det 8
called the c¢Companye or CAtticae) and its su
describes major events that occurred in 2013 and their influence on the consolidated

annual financial statements.

A. 2013 REVIEW - PERFORMANCE AND FINANCIAL POSITION

1. Activities Overview

Attica Group operated in Greece i Italy routes in the Adriatic Sea and in the Greek
domestic sea routes with an owned fleet of 13 modern Ropax vessels, of which during
2013, four were deployed in the Adriatic Sea and nine in domestic routes.

The sale of Superfast VI in March 2013 and the launch of the Piraeus 1 Chios i Mytilene
route with the new building Ro-Pax vessel Blue Star Patmos in July 2012 should be
considered comparing 2013 revenues and results with previous year figures.

Annual sailings decreased by 1,5% for Domestic routes while Adriatic sailings increased
by 0,8%.

Consolidated revenues increased by 1,6% in 2013 to Euro 260,16mIn compared to Euro
256,00mIn in 2012.

Earnings before taxes, investing and financial results stood at Euro 2,03mIn compared to
losses of Euro 17,74mln in 2012.

Consolidated losses after tax amounted to Euro 10.13mIn compared to losses of

53,98min in 2012. Previous year result i ncl uded vesselsd6 valwue i m
20.36mIn and extraordinary capital losses of Euro 6.40min from the sale of Superfast VI.
The substanti al i mprovement of the @Gontmwngds fin

adverse financial environment, is mainly attributed to a series of actions for the
containment of administrative expenses, as well as, to the active fleet employment aiming
to improve fleet capacity utilization. An additional factor that contributed positively in
operating results was the reduction in fuel oil price which, together with the more efficient
fleet deployment, resulted in overall reduction in fuel and lubricants costs by 9.9%
compared to 2012.
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2. Operating Markets and Traffic Volumes

The group reported increased revenue in 2013 by 1,6%. Traffic Volumes of the Group
strengthened in all income categories, passengers by 6,1%, freight units by 1,8% and
private vehicles by 3,8%. Markets where the Group operates are presented below.
Adriatic

Attica Group operated during 2013 in the Patras 7 Igoumenitsa i Ancona route (joint
service with one vessel of ANEK) and in the Patras i Igoumenitsa i Bari route, with
seasonal approaches to Corfu during summer period, with the Vessels Superfast I,
Superfast Il, Superfast Xl and Superfast VI, which were replaced by Superfast Xll after
being sold on April 2013.

According to the Grouposos tr af-lfaly couted @ahoanted t ot al
529.201 passengers increased by 11,1%, 109.146 private vehicles increased by 9,2%

and 113.514 freight units decreased by 1,2% in slightly increased by 0,8% departures
compared to 2012.

According to traffic data derived from the Greek Port Authorities, the total traffic in all
Greece-lItaly routes increased by 5.5% in passengers, 4.9% in private vehicles and 0.4%
in freight units in 7.8% less departures compared to 2012.

Domestic

Attica Group operated in the Piraeus i Cyclades routes with four vessels, in the Piraeus i

Dodecanese with 3 vessels, in Piraeus 7 Heraklion with one vessel (joint service with

one vessel of ANEK) and in the Piraeus 1 Chios Mitilene with one vessel.

According to the Group6s t rDRomdsiicaoutesaamantedt he t o
3.234.394 passengers, compared to 3.072.191 in 2012 (increase of 5,3%), 394.271

private vehicles, compared to 385.242 in 2012 (increase of 2,3%) and 145.310 freight

units, compared to 139.313 in 2012 (increase of 4,3%) in decreased by 1,5% departures

compared to 2012.

3.Groupds Financi al Resul ts

Consolidated revenues stood in 2013 at Euro 260,16mlIn, compared to Euro 256,0mIn in
2012, with earnings before interest, taxes, investing and financial results, depreciation
and amortisation (EBITDA) at Euro 27,15mIn compared Euro 9,45mln in 2012.

2013 revenue derived by 61,0% from Domestic routes and by 39,0% from Adriatic routes
while in 2012 the rates were 59,5% and 40,5%.

The Group6 geographical operation is as follow:

In the Domestic market, the group operated in Cyclades, Dodecanese, Piraeus i
Heraklion and Piraeus i Chios i Mitilene with the vessels Blue Star Paros, Blue Star
Naxos, Blue Star Delos, Blue Star Ithaki, Blue Star 1, Blue Star 2, Diagoras, Blue
Horizon, Superfast Xl (till March 2013) and Blue Star Patmos.

Revenues from the Domestic market stood in 2013 at Euro 159,52mIn compared to Euro
152,21mlIn in 2012, increased by 4,8% despite decreased by 1.5% sailings. The above
mentioned revenue figures include grants from public services amounting Euro 11,72min
in 2013 and Euro 11,47mln in 2012.

Operating expenses stood at Euro 120,72miIn compared to Euro 132,01min in 2012
mainly due to fuel oil price decrease in 2013.
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This drop in operating expenses combined with increased revenues, resulted earnings
before interest, taxes, investing and financial results, depreciation and amortisation
(EBITDA) for the Domestic market at Euro 30,45mIn compared to Euro 14,89min in 2012.
Profit after tax, for the Domestic market, amounted to Euro 7.25mln compared to losses
of 15.73min in 2012 which includev e s s el s 6 v arntswfeEuro :1Bimln. r me

In the Adriatic market, Attica Group operated during 2013 in the Patras T Igoumenitsa 1
Ancona route with the vessels Superfast Xl and Superfast VI, which were replaced by
Superfast Xll after being sold on April 2013 and in the

Patras i Igoumenitsa i Bari route with the vessels Superfast | and Superfast Il.

Revenues from the Adriatic market stood in 2013 at Euro 100,64mIn compared to Euro
103,79mIn in 2012, decreased by 3,0% with increased by 0.8% sailings.

Operating expenses dropped to Euro 98,28mlin from Euro 101,01mIn in 2012.

Losses before interest, taxes, investing and financial results, depreciation and
amortisation (EBITDA) for the Adriatic market stood at Euro 1,97miIn compared to losses
of Euro 4,28mln in 2012.

Adriatic market reported losses after tax Euro 15.98mln compared to losses of 36.12min
in 2012 which include vessel s6 v al uoé Eurorip5min amd axtraordinary
capital losses of Euro 6.40mlin from the sale of Superfast VI.

The aforementioned substantial improvement in consolidated operating results was
achieved within a continuing adverse financial environment with direct impact on levels of
demand for passenger shipping and amidst continuing intense competition within the
sector.

Operating expenses and Financial Results

Operating expenses dropped significant in 2013 to Euro 219,06min compared to Euro
233,02miIn in 2012 due to fuel oil price decrease and to the active fleet deployment.
Additionally, the Group reduced significant Administration expenses to Euro 18,30min
compared to Euro 20,18mIn in 2012 while Sales and Distribution expenses remained at
the same level (Euro 22,66mlIn and Euro 22,37mln in 2012).

The Groupds Financi al expenses rose to Euro 1
2012. Financial income stood at Euro 0,30mIn compared to Euro 0,09min in 2012.

Foreign exchanges gains stood at Euro 1,65miIn compared to gains of Euro 1,87min in

2012.

2012 result were negatively affected from ves:
and extraordinary capital losses of Euro 6.40min from the sale of Superfast VI.

Overall, Atticads consolidated results show r
compared to Losses of Euro 53.98min in 2012.

All Subsidiaries of the Group are wholly owned by the parent company and therefore no

minority interests exist for the Group.

The Groupéds revenues ar e hi ghly seasonal . Th
vehicles is observed during the months July, August and September while the lowest

traffic for passengers and vehicles is observed between November and February. On the

other hand, freight sales are not affected significantly by seasonality.
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4. Financial Position and Cash Flow items

Intangible assets stood at Euro 629,23mIn compared to Euro 706,73min in 2012 and
include all Superfast and Blue Star vessels. The drop in 2013 resulted from the sale of
vessel Superfast VI.

Inventories dropped in 2013 to Euro 4,5miIn from Euro 5,41mln in 2012. Trade and other

receivables decreased to Euro 42,6min compared to Euro 44,04min in 2012. Other

current assets rose to Euro 15,58min from Euro 8,82miIn in 2012 mainly due increased
accounts c¢prepaid expensese, Euro 2,27mln and
Cash and cash equivalents of the Group increased up to Euro 24,89mIn compared to

Euro 16,0miIn at 31.12.2012.

The Groupbs tot al Equity stood at Euro 340, 051
which is mainly attributed to the losses of fiscal year 2013.

Total borrowing of the Group amounts at 31.12.2013 Euro 289,94mln, from which Euro
68,45mIn are long-term and Euro 221,49mlin are short-term liabilities. In 2012 the whole
amount of borrowings, Euro 341,35miIn, were recognized as short-term liability. As
mentioned in other parts of this report, the Management of Attica Group is in continuing
discussionswi t h t he Groupods Lending banks concerning

Account¢ ot hexcumoent IofiEard 13J00miniredes té6 payments of the parent
company ¢ Mrfin Investment Group Holdings S . Aagainst future share capital increase.

Trade and other payables stood at Euro 24,27min in 2013 compared to Euro 25,99mIn in
2012.

The figure-tceortnhelri asbhioritti esé of total Euro 49,1
Sel | geadibis USDollars from Daewoo Shipbuilding and Marine Engineering Co. Ltd.
for the delivery of the new-built Ro-Pax vessel Blue Star Patmos of total Euro 35,24min.

Cash Flow

2013 operating cash in-flows were Euro 7,02miIn against Euro 6,63mIn in 2012.

Investing cash in-flows of total Euro 53,89mIn in 2013 refer to the sale of vessel Superfast
VI . Prior 6s vy eoatiflows wevedsrad 3,76ngin. ¢ a s h

Cash flows from financing activities amounting Euro 52,06min in 2013 refer to partial
payments of Borrowings. In 2012, financing activities created inflows of total Euro
4,88min, due to the payment of the parent company Euro 6,00mIn against future share
capital increase and Borrowing payments of approximately Euro 1,10min.

5. Financial Results of the parent company
Attica Holdings S.A.. is a Holding Company and as such its income derives from
shareholdings and interests.

The Company collected in 2013 dividends of Euro 0,70mIn from its 100% subsidiary Blue
Star Ferries Maritime S.A.

The parent company participated in the share capital increase of its 100% subsidiary
Superfast Endeka Inc. with the amount of Euro 9,00min. Superfast Exi Inc., 100%
subsidiary, returned part of its share capital to the parent company ATTICA HOLDINGS
S.A. due to its share capital decrease. The capital return amounts to Euro 10,50mIn.

Administration expenses, Euro 1,3min, remained at the same level with 2012.
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The Company revalued its investments at fair value. Revaluation in 2013 of all 100%

subsidiaries (except Superfast Exi Inc and Attica Ferries M.C.) created an increase in

cFair Value Reserveseée and c¢lnvestments in Sub
100% subsidiaries Superfast Exi Inc and Attica Ferries M.C. revaluation created

impairment losses of Euro 13,80mIn Euro 4,60mIn respectively which are recognized in

the 2013 result.

For the Company, total losses after tax amounted Euro 19,7min compared to losses of
Euro 0,9min in 2012.

Cash and cash equivalents stood at 31.12.2013 at Euro 0,7mIn while in 2012 at Euro
0,3min.

Equity increased to Euro 483,8min from Euro 356,3min in 2012 mainly due to the above
aforementioned increase in fair value reserves.

There are no shares of the parent company owned by Attica Holdings S.A. or its
subsidiaries.

Subsidiaries of Attica Holdings S.A., main financial figures o f Groupos Fina
Statements as well as Accounting Policies applied by the Group are mentioned
analytically in ¢Notes to the Financial Statem
Report.

B. SIGNIFICANT EVENTS

On 8.3.2013 Attica Holdings S.A. announced that it has contracted to sell to Genting
Group the RoPax vessel Superfast VI for a total cash consideration of Euro 54min. The
Group has concluded the sale of the above vessel on 5.4.2013.

On 1.5.2013 the Board of Directors of the Company decided not to replace the deceased
member Mr. Peter Vettas and to continue as an eight - member Board of Directors.
Furthermore, the Board of Directors decided to redefine the responsibilities of the
members as follows:

Kyriakos Magiras - Chairman, Executive Member, Michael Sakellis - Vice-Chairman,
Executive Member, Spiros Paschalis - Managing Director, Executive Member, loannis
Criticos - Director, Executive member, Eythimios Mpouloutas -Director, Non-Executive
member, Areti Souvatzoglou-Director, Non-Executive Member, Markos Foros - Director,
Independent, Non-Executive Member, Alexandros Edipidis - Director, Independent, Non-
Executive Member.

On 28.5.2013 the Group has announced the renewal of the term of the Joint Venture
company dAAhS8dperfsSt A.Endeka (Hell as) |l nco until
service of the two companies in the international route Patras i Igoumenitsa i Ancona

and the domestic route Piraeus i Herakleion, Crete.

On 20.6.2013 the Annual General Meeting of Shareholders approved the annual financial
statements and the exemption of the members of the Board of Directors of any indemnity
liability for the proceedings of the fiscal year 2012.

On 28.6.2013 the Group has announced the resignation of Mr. loannis Criticos as an
Executive member of the Board of Directors. The Board of Directors decided not to
replace the member and to continue as a seven - member Board of Directors.
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On 9.10.2013 Attica Holdings S.A announced that the Certified Auditor issued a Tax
Compliance Certificate with a conclusion without judgment for the fiscal year 2012.

i s i n di scussions wi t h t

Atticads management
cturing of t he Groupbs | oabkof theapresenti t i e s

restru
report).

Thereareno events after the Bal ance Sheet Date t h.
financial statements.

C. 2014 PROSPECTS

The ongoing economic recession of the Greek economy, the continuing intense
competition within the ferry sector, the development of tourism, especially domestic
tourism during the summer months and the fuel prices, are the most important factors that
will affect 2014 performance.

Due to the strong seasonality of the sector, conclusions about the progress and
developments of the Group cannot be made according to the data of the first two months
of 2014. Nevertheless for 2014, Management estimates slightly increased revenues
deriving from Domestic routes. Operating expenses are expected to remain at the same
level with 2013, assuming stable fuel prices, while Administration & Distribution expenses
are expected to decrease slightly.

As mentioned in chapter E of this annual report, the Management of Attica Group is in
continuing discussions with the Greauntbéaly Lendi
agreed restructuring plan of the Groupds | ong
term refinancing acceptable by its Lenders.

In parallel with the discussions with the Lending banks, the Group has taken measures
since 2011 and continuously assesses and implements a series of actions aiming to
strengthen the Groupb6s |l iquidity position.

Despite the continuing adverse financial environment, Management efforts accomplished
positive results for the Group and its shareholders. In particular, the Group achieved
during 2012 - 2013 to uplift Operating Cash Flows by Euro 27,10min and Earnings before
Taxes, Investing and Financial Results, Depreciation and Amortization by Euro 36,00min
compared to 2011.

In parallel with of the aforementioned measures, the Group will continue throughout the
current period the intensive and efficient implementation of its cost rationalization
program.

In light of the above actions and good cooperation with the Group's Lenders, we estimate

that the Group will not face problems in funding and liquidity for the forthcoming 12
months.
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D. CORPORATE GOVERNANCE

1. Corporate Governance Code

The Company complies with the policies and practices of Corporate Governance Code
according to Law 3873/2010 and relevant directives of the Hellenic Capital Market
Commission and the code has been posted on the website of the Company www.attica-

group.com.

2. Corporate Governance practices applied by the Company in excess to existing
provisions on corporate governance

- The majority of the Board of Directors is non-executive. The BoD consist from three
executive members, two non-executive members and two independent non-executive
members.

- There is a separation of responsibilities between the Chairman of the Board and the
CEO.

3. Main practices of the internal control and risk management relating to the
preparation of Financial Statements

Internal control

Internal audit system includes policies, practices, functions and behaviors implemented
by the BoD, management and employees with objectives:

- Effective and efficient operation of the company,

- Ensuring reliable financial information,

- Compliance with laws and regulations.

Sufficiency of the internal control system of the Company, including its internal control
system for the preparation of Financial Statements, is assessed and controlled by
management of the Company, which also provides guidelines for individual controls. The
BoD has the ultimate responsibility for definition and monitoring the internal control
system.

The Group has made significant investments in computerization of its functions.

Specifically from 1.1.2005, mySAP from SAP, came into fully operation as integrated

system (ERP) covering all functions of the Group, ensuring adequate information in real

time and compliance with the procedures as defined by management. In particular, the

ERP system is linked with the reservation systems ensuring automated revenue flow.

Supplies, Human resourcing, operation expenses, as well as, administration expenses

are also processed throug h t he ERP system in accordance
guidelines and procedures and reviewed by the internal audit.

At all stages of the Gr oupds pr oceducagiad od Ibyethekisternal rawalit
department in accordance with the annual audit plan or upon ma n a g e mequéesbt &
the Audit Committee. Financial statements of the Group are automatically created from
the ERP system. The Company has taken all necessary measures ensuring the internal
distribution of financial reporting.

Corporate Governance Code include also responsibilities and duties of the Audit
Committee in regard with the financial statements, internal control systems, risk
management and the supervision of the internal audit.
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Duties and Responsibilities

The Board of Directors provided to senior management members the authority to
represent the Company and limited permition for banking transactions.

Risk Management

The Company created a risk register after the identification and classification of the
various risks that could affect operationand Group6 s i nt er est s

Risks have been categorized, and assigned to each related department. The Group
implemented the Risk Register in order to monitor and manage risks systematically.

The Risk Register is updated at least annually, taking into account current economic
environment which may affect operations and efficiency of the Company

4. Information items (c), (d), (f), (h) and (i) of Article 10, paragraph 1 of Directive
2004/25/EK

An significant part of the information in items (c), (d), (f) and (i) of paragraph 1 of Article
10 of Directive 2004/25/EK is included in Section G of this report " REVIEW OF THE
BOARD OF DIRECTORSO(Article 4 paragraph 7 & 8 of law 3556/2007). In addition:

There are no Company shares that provide special control rights to their holders
according to the aforementioned item (d).

There are no restrictions on voting rights emanate from the Company shares according to
the aforementioned item (h).

For amendments of its Articles of Association, the Company follows the provisions of C.L.
2190/1920. The appointment of board members is made by the General Assembly upon
proposal of the BoD. In case of Board member replacement the decision is to be made by
the BoD and submitted for authorization at the next General Assembly.

5. Information for the General Assembly of Shareholders

The Gener al Assembly of t h eonveGad nbp the Baal ofs har e h
Directors, is its highest body and is entitled to take decisions on all cases related to the

company.

The BoD assures appropriate preparation of the Gener al Assembly of t he
shareholders and inform all participators on all matters related to their participation in the
General Assembly, including agenda items and their rights at the General Assembly.
According to the provisions of Law 3884/2010, the Company publishes on its website at
least twenty (20) days before the General Assembly information concerning:

- The date, time and place of the General Assembly of Shareholders,

- The basic rules of participation, including the right to add items on the agenda, raise
guestions, and the time within these rights can be exercised,

- Voting procedures, terms of representation by proxy and the forms used for proxy
voting,

- The proposed General Assembly agenda, including plans to debate the decisions and
resolutions and any accompanying documents,

- The total number of shares and voting rights.

The Chairman of the BoD, the Chief Executive Officer, the Internal Auditor and the

Auditor attend the General Assembly in order to provide information and clarifications
requested by shareholders.
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General Assembly is chaired temporarily by the President and if he is incapacitated by
the Vice President, or the CEO or the senior member of the BoD. Secretarial duties are
appointed by the President.

After approval of the list with shareholders entitled to vote, the Assembly elects the
President and a Secretary. The decisions of the General Assembly are in accordance
with the provisions of applicable laws and the provisions of Co mp a nArtigles of
Association.

6. Information on the Board of Directors (BoD) and its Committees

The Board of Directors is the body that exercises the management of the Company and is
composed, in accordance wi t h  C o m ptieles pfoAssocktion, from three (3) up to
nine (9) members elected by the General Assembly for two (2) years.

The current Board of Directors was elected by the General Assembly of June 28, 2012
and its mandate ends with the Annual General Meeting to be held June 30, 2014.

The Board of Directors on 31.12.2013 and their responsibilities are as follows:
Kyriakos Magiras - Chairman, Executive Member

Michael Sakellis - Vice-Chairman, Executive Member

Spiros Paschalis - Managing Director, Executive Member

Eythimios Mpouloutas -Director, Non-Executive member

Areti Souvatzoglou-Director, Non-Executive Member

Markos Foros - Director, Independent, Non-Executive Member

Alexandros Edipidis - Director, Independent, Non- Executive Member

The following changes in the composition of the Board of Directors were made:
Following the event of the death of Mr. Petros Vettas, the Board of Attica convened on 1%
May 2013 and decided to continue its term as an 8-member board.

On 28" June 2013 the Board decided to continue its term as an 7-member board after the
resignation of Mr. loannis Criticos.

After each election, the new Board convene immediately and elects from its members, for
the entire term, the President, the Vice President and the Managing Director and if
necessary the Authorized Director. In case of incapacity of the President, the Vice
President or the CEO or Executive Director or the Director appointed by the Board
substitutes the President. The President or his deputy presides over the meetings of the
Board.

The Board assembles whenever the President or the Vice President or the Chief
Executive Officer or any Authorized Director or two other consultants request assemble.
The Board may meet by teleconference.

Absent member can be represented by another member by proxy. Each member may
represent only one absent member.

In case of any departuref or any reason before the exifpirati:
the remaining members are at least three and the number is more than the half of the

members, as before the occurrence of the above event, it is not mandatory to replace the

member, but the Board decides accordingly.
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Board members have the right to require through the Chief Executive Officer any
information they consider necessary for the performance of their duties at any time.

The board of directors shall pass its resolutions by a majority of votes. In case of a tie, the
chairman of the Board of Directors has the casting vote.

Minutes of the Boar d 6 s r e skeptandisignadsby the Rrectors present at the
meeting.

Auditing Committee

Auditing Committee has been elected by the General Assembly implementing the existing
institutional framework and provisions on corporate governance. The Audit Committee
reports to the Board of Directors.

The main scopes of the Auditing Committee are to assist the BoD, to ensure
transparency in corporate activities and to fulfill the obligations and responsibilities
towards its shareholders and supervising authorities.

The Auditing Committee consists from three members (two Independent Non-Executive
Members and one Non-Executive Member) and has been elected by the General
Assembly of June 28, 2012. In particular, the Audit Committee consists of:

Markos Foros - Committee Chairman - Independent Non-Executive Director,
Alexander Edipidis - Independent, Non-Executive Member,
Areti Souvatzoglou - Director, Non-Executive Member.

The Chairman and Members of the Auditing Committee shall be elected by the General
Assembly of Shareholders.

The mandate of the Auditing Committee is in accordance to the mandate of the BoD.

The Auditing Committee has ordinary meetings at least once every trimester or,
extraordinary meetings whenever there is a need. Participators in the meetings are the
members of the Committee and the Internal Audit. The Committee keeps Minutes of the
meetings.

E. MAIN RISKS AND UNCERTAINTIES
This section presents the main risks and uncertainties regardingt he Gr oupds busi
activities.

The ongoing economic recession of our country, in connection with the dept crisis in significant
countriesof SouthEur op e, has a negative effect on t he C

The economic uncertaintyintheeuroz one has a negative effect on
raise additional capital and may significantly increase the cost of its borrowing which
coudhave a negative effect on the Groupbds financ

The ongoing economic recession has a negative effect on the traffic of passengers and
vehicles. The above situation has as a result the decrease of the traffic volumes

The ongoing economic recession of our country, in connection with the decrease in the
disposable income of a significant part of the population have a negative effect on the traffic of
passengers and vehicles.
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The limitation on the traffic of passengers and vehicles in markets where Attica Group
operates has as a result the decrease of the traffic volumes and a negative effect on the
Groupbs financi al resul ts.

Liquidity risk

The total borrowings of the Group on 31.12.2013 amounted to Euro 289,94mIn. From the
above, the amount of Euro 68,45min refers to the long-term portion and the amount of Euro
221,49miIn refers to the short-term portion.

The Group on 31.12.2013 had negative working capital amounting to Euro 207.528 thousand,
as the Group's current liabilities exceed its current assets (with the major part of current
liabilities -75,06%- relating to short-term borrowing).

As from the end of fiscal year 2011, given that there were not met the financial conditions
(covenants) that regulate the related bank liabilities and, at the same time, provide the
cancellation right to creditors in this case, which would make the borrowings immediately
repayable, the Group proceeded to reclassification of long-term part of from the line of the
Statement of Financial Position "Long Term Loan Liabilities" to the line "Short Term Loan

Liabilities".
As at 31/12/2013, the amount of long-t er m | oans that have been re
Loan Liabilitiese stands at Euro 174.387 thous

The Management of Attica Groupisincont i nuing discussions with t
i n order to achieve a mutually agreed restruct
assessing plans of long term refinancing acceptable by its Lenders.

At the same time, the Group's Management is in discussions regarding refinancing of short-
term borrowings, standing at Euro 40 million, which have become due. The Group's
Management estimates that the discussions will be concluded successfully.

Along with the conversations with the banks as mentioned above, within the year, the Group
proceeded, from the fiscal year 2011, to a series of actions, aimed to enhancing its liquidity.

Fuel oil prices fluctuation risk

The Group such as all the shipping companies are affected significantly by the volatility of fuel

oil prices. It must be noted that the cost of fuel oil and lubricants is the most significant
operating cost and represents the 52,9% of At
year 2013.

A change in fuel oil prices equal to Euro 10 per metric tone in a full year basis, will have an
effect of Euro 2,1mln approximately on the per

Interest rate risk

The interest rate of all borrowings of the Group is calculated by adding the floating Euribor plus
a spread. Therefore, any 1% change in Euribor will affect the financial results and the Equity of
the Group by approximately Euro 2,9 min.

Foreign currency risk

The figure AShort term borrowingso includes th
credit agreement with Daewoo Shipbuilding and Marine Engineering Co. Ltd. (DSME), Korea

for the acquisition of the new fast car-passenger ferry Blue Star Patmos. Therefore, for the

above amount the Group is exposed to the volatility of the exchange rate EURO/USD.
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Moreover, the Group is affected by the exchange rates to the extent that the fuel oil purchased
for the operation of the vessels are traded internationally in U.S. Dollars.

Credit risk

The Group, due to its large number of customers, is exposed to credit risk and therefore it has
established credit control procedures in order to minimize effects from such risk. More
specifically, the Group has defined credit limits and specific credit policies for all of its
customers, while it has obtained bank guarantees from major customers, in order to secure its

trade receivables.

Also, the Group monitors the balances of its customers and examines the case to create
provi sions. Therefore, any cust ome maydaffeatehek ne s
Group's results by generating relevant provisions.

In general, the Group is not exposed to any significant credit risk as the Management
estimates that there is no considerable concentration of trade receivables. The credit risk for

cash and cash equivalents is considered negligent.

The Group has significant loan capital due to the nature of its activities

The Group has significant borrowing obligations due to the fact that the investments for the
vessel sd acquisition require alargely§nanciél suppnting a mo
by bank loans, in accordance with the ordinary method in the maritime sector.

The total borrowings of the Group on 31.12.2013 amounted to Euro 289,94miIn. From the
above, the amount of Euro 68,45min refers to the long-term portion and the amount of Euro
221,49miIn refers to the short-term portion.

The Group's ability to service and repay its loans depends on the ability to generate cash flows
in the future, which to some extent depends on factors such as general economic conditions,
competition and other uncertainties.

The gearing ratios at 31 December 2013 and 2012 were as follows:

31/12/2013 31/12/2012

Total Borrowings 289.940 341.350
Less: Cash and Cash Equivalents 24.886 16.001
Available for sale financial assets

Net debt 265.054 325.349
Equity 340.053 350.371
Total capital employed 605.107 675.720
Gearing ratio 44% 48%

The intense competition that characterized the routes where the Group is operating in
connection with the ongoing economic recession of our country, may have a negative effect on
the Groupdbés sales and profitability

Our country is going through a long period of economic recession which has led and may lead

to further decrease in demand for products and therefore the transformation of freight by sea

and the contraction of domestic tourist traff.i
figures.

Furthermore, the economic recession in connection with the intense competition that
characterized the passenger shipping sector has as a result the ongoing effort of the
companies to maintain or to increase the market shares which could lead to more competitive
pricing and wi |l probably have a negative effe
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The market value of the vessels is subjected to significant fluctuations depending on the
economic conditions that are prevalent in the market

The ves seiddeattly affedted by circumstances that are not controlled by the company

and refer to the construction price of the new vessels, supply and demand for vessels with

similar characteristics, the technological developments and in general the economic conditions

that are prevalent in the market.

The progress of the above factors may cause ar
sale, the sale price to be | ess than book wvaluwu
and equity.

Risks of accidents and revenue loss

The Group's vessels and generally the entire maritime sector, due to the nature of their
operations, are being subject to the above risk which may have a negative effect on the

results, the customer base or the functioning of the Group.

The Group's vessels are covered by insurance against the following risks: a) hull and
machinery, b) increased value and c¢) war ri sks
cover against revenue loss (loss of hire) and, in case of maintenance problems, may have a
negative effect on the Groupbs results.

Seasonality

The Groupbs sales are highly seasonal . The hi
observed during the months July, August and September while the lowest traffic for
passengers and vehicles is observed between November and February. On the other hand,

freight sales are not affected significantly by seasonality.

F. IMPORTANT TRANSACTIONS WITH RELATED PARTIES

This section includes the most important transactions between the Company and its

related parties as they are defined by IAS 24.

To be more specific, Atticads i ntercompany t
follows:

- The company received the amount of Euro 698 thousand as dividend from its 100%
subsidiary company Blue Star Maritime S.A.

- The Company participated in the share capital increase of its 100% subsidiary
company Superfast Endeka Inc. with the amount of Euro 9,0mIn. The corresponding
participation for the fiscal year 2012 stood at Euro 8,2mlin.

- The 100% subsidiary Superfast Exi Inc. returned part of its share capital to the parent
company Attica Holdings S.A. due to its share capital decrease. The capital return
amounts Euro 10,5mlin.

There are no intercompany transactions between the shipowning companies of Superfast
Group and the shipowning companies of Blue Star Group.

The intercompany transactions as at 31.12.2013 between the companies of Superfast

Group and Blue Star Group derive from the Gr
industry with operational rather than substantial meaning, indicating a common revenue

and expenses management through joint ventures and management companies, which

create intercompany transactions with the other companies of the Group.
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The intercompany balances as at 31.12.2013 between the companies of Attica Group
stood at Euro 195,82min while at 31.12.2012 stood at Euro 211,52min. The above
amounts are written off in the consolidated accounts of Attica Group.

Relevant analysis for the intercompany balances is included in paragraph 5 of the annual
financial statements.

The intercompany transactions between Attica Group with the other companies of Marfin
Investment Group Holdings S.A. (MIG) are of no significance neither have any effect on
the financial condition of the Company or the Group. They are mostly related to food and
beverage supplying services on board the Group
More specifically, for the fiscal year 2013 the intercompany transactions between Attica

Group with the other companies of Marfin Investment Group Holdings S.A. (MIG) have as
follows:

- Sales stood at Euro 10,96mIn while for the fiscal year 2012 stood at Euro 9,9min,
- Purchases stood at Euro 2,36min while for the fiscal year 2012 stood at Euro

2,5min,
- Receivables stood at Euro 1,10min while for the fiscal year 2012 stood at Euro
0,39min,
- Payables stood at Euro 14,25min while for the fiscal year 2012 stood at Euro
13,5min.
Payables include the amount of Euro 13,0mIn that Marfin Investment Group has paid
against the Companyds aeuture share capital i nc

Board of Directors and Executive Directorodés Fe
Executive Directorsodéd salaries and remunerati on
Directors stood at Euro 1,87min for the fiscal year 2013 while at 31.12.2012 stood at Euro

1,95min. The Group has neither receivables nor liabilities towards its Directors and

members of the Board of Directors. There is no Board of Directors remuneration for fiscal

year 2013.

G. REVIEW OF THE BOARD OF DIRECTORS
(ARTICLE 4, PAR. 7 & 8 OF LAW 3556/2007)

1. Structureof Company6és share capital
The share capital of the Company amounts to Euro 57.498.096 divided into 191.660.320
common nominal shares with par value of Eur o
trade on the At hens EXxc han géoblgdtions derivthgbythat i on o)
ownership of each share are as per the relevant dictates of the Law and of the
Companyb6s articles of association.
Each share has one voting right.
Sharehol dersd responsibility Ilies in the nomin
There are no treasury shares.

2Limitations in the transfer of Companyo6s share
Companyb6s shares are transferred as per rel ev
l i mitations in the transfer of shares as provi

3. Significant participations that are held directly or indirectly (articles 9 to 11 of Law
3556/2007).
As at 31°' December, 2013, Marfin Investment Group Holdings S.A. (MIG), is the main
shareholder (>5%) in Attica Group holding 89,38% of the share capital and voting rights
of the Company (directly and indirectly).
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From the above a) 11,60% was held directly by MIG and b) 77,78% was held by the
100% subsidiary company MIG SHIPPING S.A.

4. Shares with special controlling rights.
There are no shares holding special controlling rights.

5. Restrictions to the voting rights.
There are no restrictions to the voting right
association.

6. Agreements between the shareholders of the Company.
According to t he dg€ dherp arennp ageenkentdbstiveen shareholders
which could result in any restrictions in the transfer of shares or the exercise of voting
rights.

7. Rules regarding the appointment and replacement of the members of the Board of
Directors and theamendme nt of the Companyés articles of a
The rules governing the appointment and replacement of members of the Board of
Director s, as wel |l as the amendment of t he C
diverge from the provisions of common law 2190/1920.

8. Authority resting with the Board of Directors or any of its members as regards the
issuance of new shares or share buy-back as per article 16 of common law 2190/1920.
The Board of Directors and any of its members have no authority as regards the issuance
of new shares or share buy-back.

9. Important agreements coming into effect, being altered or terminated in the event of
change in ownership.
There are no important agreements in which the Company is engaged and which could
come into effect, be altered or terminated in the event of a change in control of the
company following a public offering except as regards its debt obligations which
customarily include clauses regarding a possible change in ownership.

10. Important agreements between the Company and members of the Board of Directors or
members of its staff.
There are no agreements between the Company and members of the Board of Directors
or members of the staff, which provide for reimbursement pay in the event of resignation,
or dismissal for no reason or the end of duty or employment as a result of a public offer.
In the event of termination of employment of members of staff on an employment
contract, indemnities as dictated by the law apply.

H. INFORMATION FOR LABOR AND ENVIRONMENTAL ISSUES 1 SOCIAL
RESPONSIBILITY

At 31.12.2013 the Group and the Company employed 879 (1.009 employees at
31.12.2012) and 2 (3 employees at 31.12.2012) employees respectively.

One of the main principles of the Group is the constant training of the staff and the
enhancement of the companyés culture on all th
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Environmental issues
Attica Group is highly sensitive in terms of environmental protection issues. All Superfast
and Blue Star vessels operate in accordance with International Safety Management Code
(ISM) as well as with all respective Greek and European law provisions regarding the
protection of the environment.
The most important of these issues pertain to air emissions, discharges into the sea,
waste disposal, land pollution, use of raw materials and resources, and environmental
demands of local communities. The Group companies evaluate annually such
environmental issues and seek to minimize their impact on the environment.
Attica Group is the first Greek passenger shipping company that was certified for its
Environmental Management System (ISO 14001) and it has also incorporated a series of
environmental programs for climate rescue.

Social responsibility

An 1 mportant initiative in the ciothetsgstematioof t he

response to numerous requests for donations or sponsorships. Particularly, Attica Group:

- Satisfied a numerous requests of societies in the Cycladic and the Dodecanese Island
and Crete supporting this way the continuity of local tradition and culture.

- Supported several municipalities with donations for conventions and scientific meetings
in order to inform islanders.

- Supported societies and organizations in order to encourage the actions for the care of
sensitive social groups and action in the field of health. In this context are mentioned
indicative the following:

e ASun protectiond program with the purpose o

for the fifth year to the islands of Paros and Santorini.

e The continuance ofi oinfsrcadprntog@marh. pTlod easm of

revive and preserve those professions, promote the role of local society and to
protect our national heritage.

e AiBlood tiesd is a blood donation program an

solidarity to people in need.

For 2013, the Group received the following awards:

e Bl ue Star Pat mos was awarded from the Swedi
| nformatione for its exceptional overall des
e Blue Star Ferriesreceived t he 2013 Bronze Ermis Award ir
Budgeto for the ATraditional Occupationso co
e ¢Best Use of Video in a Social Medi a Campa
Facebook contest ¢The iB8Awards200d.veée, Soci al Me d

Environmental issues and aspects are a key concern of the Group and beyond to the
adoption of good practices concerning our fleet the Group continues with dedication
recycling programs on paper, ink cartridges, batteries, cooking oil, light bulbs,
pharmaceuticals and electronics. Also the Group is actively involved in the protection of
flora and fauna aiming at preservation and dissemination of environmental values
supporting the LIFE program for seabirds implemented by the Greek Ornithological
Society.
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I. OTHER INFORMATIONS
The Company due the nature of its business does not have any branches nor has it
invested any capital towards research and development.
There are no other important events in the period between the end of the year and the
time of submission of this report which can significantly affect the financial condition of the
Company and the Group.

Dear Shareholders,

The above information together with the financial statements submitted to you for year

2013, provide a compl et e assessment of operations and
activities during the period under review, allowing you to decide on the approval of the

financial statements of the Company and the Group.

Athens, 28" March, 2014

On behalf of the Board of Directors

The Managing Director
Spiros Ch. Paschalis
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ANNUAL CONSOLIDATED AND COMPANY FINANCIAL STATEMENTS FOR THE
FISCAL YEAR 2013

The Annual Financial Report for the fiscal year 2013 was compiled in compliance with
Article 4 of Law 3556/2007, was approved by the Board of Directors of Attica Holdings
S.A. on March 28, 2014 and is available in the internet on the web address
www.attica-group.com and on the Athens Exchange website where they will be
available to investors for at least five (5) years since their compilation and publication

date.
It is underscored that the financial data and information deriving from the financial
statement s, aim at providing readers with

financial situation and results but do not offer an integrated picture of its financial
status, the Company and Group financial performance and cash flows, according to
the International Financial Reporting Standards.
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STATEMENT OF COMPREHENSIVE INCOME
For the period ended December 31 2013 & 2012

Attica;

Group

GROUP COMPANY
1.01-31.12.2013 1.01—31.12..2012 1.01-31.12.2013 1.01-31.12..2012
(revised) (revised)
Sales 7.1 260.160 256.002
Cost of sales 7.2 -219.055 -233.021
Gross profit 41.105 22.981
Administrative expenses 7.2 -18.299 -20.175 -1.325 -1.308
Distribution expenses 7.2 -22.656 -22.369
Other operating income 7.3 1.881 1.828 32
Other operating expenses
Profit / (loss) before taxes, financing and
investment activities 2.031 -17.735 -1.325 -1.276
Impairment losses of assets 7.4 -20.359 -18.396
Other financial results 7.5 1.653 1.871 -19
Financial expenses 7.6 -14.095 -11.370 -5 -936
Financial income 7.7 315 89 7
Income from dividends 1.325
Profit/ (loss) from sale of assets -6.396
Profit before income tax -10.096 -53.900 -19.718 -906
Income taxes 7.8 -36 -82
Profit for the period -10.132 -53.982 -19.718 -906
Attributable to:
Equity holders of the parent -10.132 -53.982 -19.718 -906
Non-controlling interests
Earnings After Taxes per Bhare -0,0R@&si c (-G,2B817 0) -0,1029 -0,0047
Proposed dividend payable per share (in 0)
Net profit for the period -10.132 -53.982 -19.718 -906
Other comprehensive income:
Amounts that will not be reclassified in the Income
Revaluation of the accrued pension obligations -186 713 89 75
Amounts that will be reclassified in the Income
Cash flow hedging :
- current period gains /(losses) -2.575
- reclassification to profit or loss
Fair value's measurement transfer to earnings 19
Related parties' measurement using the fair value 718 147113 2942
method
Other comprehensive income for the period before
tax -186 -1.862 147.202 -2.148
Income tax relating to components of other
comprehensive income
Other comprehensive income for the period, net of
tax -186 -1.862 147.202 -2.148
Total comprehensive income for the period after
tax -10.318 -55.844 127.484 -3.054
Attributable to:
Owners of the parent -10.318 -55.844 127.484 -3.054

Non-controlling interests

The Notes on pages 32 to 87 are an integral part of these Annual Financial Statements.
The comparative figures for the fiscal year 2012 are revised due to the amendment of IAS 19 (see note 2).
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STATEMENT OF FINANCIAL POSITION

As at 31st of December 2013 and at December 31, 2012

ASSETS

Non-current assets
Tangible assets

Intangible assets
Investments in subsidiaries
Derivatives

Other non current assets
Deferred tax assets

Total

Current assets

Inventories

Trade and other receivables
Other current assets
Derivatives

Cash and cash equivalents
Total

Non-current assets classified as held for sale
Total assets

EQUITY AND LIABILITIES

Equity

Share capital

Share premium

Fair value reserves

Other reserves

Retained earnings

Equity attributable to parent's shareholders
Minority interests

Total equity

Non-current liabilities

Deferred tax liability

Accrued pension and retirement obligations
Long-term borrowings

Derivatives

Non-Current Provisions

Other non current liabilities

Total

Current liabilities

Trade and other payables

Tax liabilities

Short-term debt

Derivatives

Other current liabilities

Total

Liabilities related to Assets held for sale
Total liabilities

Total equity and liabilities

Notes

7.10
7.11
7.12

7.13

7.14
7.15
7.16

7.18
7.18
7.18
7.18

7.19
7.20
7.25

7.21
7.22

7.23
7.24
7.25

7.26

Attica;

Group
GROUP | | COMPANY |
31/12/2013  31/12/2012 31/12/2013 31/12/2012
629.228 706.730 42 93
812 990 21 46
495.488 368.270
1.152 1.235 202 202
631.192 708.955 495,753 368.611
4.501 5.406
42.595 44.040 1 30
15.580 8.815 740 910
24.886 16.001 662 323
87.562 74.262 1.403 1.263
718.754 783.217 497.156 369.874
57.498 57.498 57.498 57.498
290.011 290.011 290.011 290.011
91.380 -55.733
152.848 152.848 65.330 65.330
-160.304 -149.986 -20.460 -831
340.053 350.371 483.759 356.275
340.053 350.371 483.759 356.275
15 15
1.342 1.038 37 149
68.448
806 1.065 128 128
13.000 49.835 13.000 13.000
83.611 51.953 13.165 13.277
24274 25.992 38 64
143 143 20 20
221.492 341.350
49.181 13.408 174 238
295.090 380.893 232 322
378.701 432.846 13.397 13.599
718.754 783.217 497.156 369.874

The Notes on pages 32 to 87 are an integral part of these Annual Financial Statements.
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Statement of Changes in Equity
For the Period 1/01-31/12/2013

GROUP
Number of  Share Share Rev.aluatl-on Other Retained Total
shares capital remium of financial reserves earnings Equit

P P instruments 9 quity
Balance at 1/1/2013 191.660.320 57.498 290.011 152.848 -149.986  350.371
Changes in accounting policies
Restated balance 191.660.320 57.498 290.011 152.848 -149.986  350.371
Profit for the period -10.132 -10.132
Other comprehensive income
Cash flow hedges:
Gains/(losses) taken to equity
Reclassification to profit or loss
Remeasurements of defined benefit pension plans -186 -186
Total recognised income and expense for the period -10.318 -10.318
Share capital issue
Dividends
Transfer between reserves and retained earnings
Expenses related to share capital increase
Balance at 31/12/2013 191.660.320  57.498 290.011 152.848  -160.304  340.053
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Statement of Changes in Equity
For the Period 1/01-31/12/2012

GROUP
Number of Share Share Re\;sll;r?ggl] of Other Retained Total
shares capital premium instruments  €S€rves  earnings Equity
Balance at 1/1/2012 191.660.320 57.498 290.011 2.575 212.750 -156.619 406.215
Changes in accounting policies
Restated balance 191.660.320 57.498 290.011 2.575 212.750 -156.619 406.215
Loss for the period -53.982 -53.982
Other comprehensive income
Cash flow hedges:
Current period gains/(losses) -2.575 -2.575
Reclassification to profit or loss
Remeasurements of defined benefit pension plans 713 713
Other comprehensive income after tax -2.575 -53.269 -55.844
Capitalisation of losses -59.902 59.902
Dividends
Capitalisation of share premium
Transfer between reserves and retained earnings
Expenses related to share capital increase
Balance at 31/12/2012 191.660.320 57.498 290.011 152.848  -149.986 350.371
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Group

Statement of Changes in Equity
For the Period 1/01-31/12/2013

COMPANY

Number of  Share Share Revaluation Other Retained Total

shares capital premium reserves of reserves earnings Equity
tangible assets

Balance at 1/1/2013 191.660.320  57.498 290.011 -55.733  65.330 -831 356.275
Changes in accounting policies
Restated balance 191.660.320 57.498 290.011 -55.733  65.330 -831 356.275
Profit for the period -19.718 -19.718

Other comprehensive income

Cash flow hedges:

Current period gains/(losses)

Reclassification to profit or loss

Remeasurements of defined benefit pension plans 89 89
Fair value's measurement

Related parties' measurement using the fair value

method 147.113 147.113
Other comprehensive income after tax 147.113 -19.629 127.484
Issue of share capital

Share capital decrease

Dividends

Additional equity offering costs

Balance at 31/12/2013 191.660.320  57.498 290.011 91.380 65.330 -20.459 483.759
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Group

Statement of Changes in Equity
For the Period 1/01-31/12/2012

COMPANY
Number of  Share Share Revaluation Other Retained  Total
shares capital premium re;erves of reserves earnings Equity
tangible assets
Balance at 1/1/2012 191.660.320 57.498 290.011 -53.511  125.232 -59.902 359.329
Changes in accounting policies
Restated balance 191.660.320 57.498 290.011 -53.511 125.232 -59.902 359.329
Loss for the period -906 -906
Other comprehensive income
Cash flow hedges:
Current period gains/(losses)
Reclassification to profit or loss
Remeasurements of defined benefit pension plans 75 75
Fair value's measurement
Transferred to profit or loss for the period 19 19
Related parties' measurement using the fair value method -2.242 -2.242
Other comprehensive income after tax -2.223 -831  -3.054
Capitalisation of losses -59.902 59.902
Dividends
Balance at 31/12/2012 191.660.320 57.498 290.011 -55.734 65.330 -831 356.275
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CASH FLOW STATEMENT
For the period 1/1-31/12 2013 & 2012
| GROUP || COMPANY
1/1-31/12/2012 1/1-31/12/2012

Notes 1/1-31/12/2013 (revised) 1/1-31/12/2013 (revised)
Cash flow from Operating Activities
Profit/(loss) before taxes -10.096 -53.900 -19.718 -906
Adjustments for:
Depreciation & amortization 7.10&7.11 25.115 27.180 75 82
Devaluation of investments 20.359 18.396 19
Deferred tax expense
Provisions 2.660 2.303 10 13
Foreign exchange differences 75 -1.653 -1.871
Net (profit)/loss from investing activities -416 6.087 -7 -1.259
Interest and other financial expenses 7.6 14.031 11.231 1 931
Plus or minus for working capital changes:
Decrease/(increase) in inventories 905 -675
Decrease/(increase) in receivables -8.639 -32.093 -500 -17
(Decrease)/increase in payables (excluding banks) -1.674 42.624 -123 -36
Less:
Interest and other financial expenses paid -13.160 -14.555 -1 -931
Taxes paid -51 -60
Total cash inflow/(outflow) from operating activities (a) 7.022 6.630 -1.867 -2.104
Cash flow from Investing Activities
Acquisition of subsidiaries, associated companies, joint
ventures and other investments
Purchase of tangible and intangible assets 7.10&7.11 -425 -3.855
Proceeds from sale of tangible and intangible assets 54.000
Derivatives settlement
Proceeds from sale of tangible and intangible assets 10.500 896
Acquisition/Sale of subsidiaries (less cash)
Interest received 309 89 7
Dividends received 699 3.605
Increase in capital and additional paid-in capital of subsidiaries -9.000 -8.210
Total cash inflow/(outflow) from investing activities (b) 53.884 -3.766 2.206 -3.709

Cash flow from Financing Activities

Proceeds from issue of share capital

Advances for SCI 6.000 6.000
Additional equity offering costs

Proceeds from borrowings

Proceeds from capital return of subsidiary companies

Payments of borrowings 7.25 -52.056 -1.069

Payments of finance lease liabilities 7.25 -2 -52

Dividends paid

Total cash inflow/(outflow) from financing activities (c) -52.058 4.879 6.000
Net increase/(decrease) in cash and cash equivalents

(@)+(b)+(c) 8.848 7.743 339 187
Cash and cash equivalents at beginning of period 16.001 8.303 323 136
Exchange differences in cash and cash equivalents 37 -45

Cash and cash equivalents at end of period 24.886 16.001 662 323

The method used for the preparation of the above Cash Flow Statement is the Indirect Method.
Paragraph 7.17 presents the cash and cash equivalents' analysis.

The Notes on pages 32 to 87 are an integral part of these Annual Financial Statements.

The comparative figures for the fiscal year 2012 are revised due to the amendment of IAS 19 (see note 2).
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NOTES TO THE FINANCIAL STATEMENTS

1. General information
ATTI CA HOLDI NGS S. A. (AATTI CA GROUPO) i s
does not have trading activities of its own. The Company, through its subsidiaries,
mainly operates in passenger shipping and in travel agency services.

ot}

The headquarters of the Company are in Athens, Greece, 123-125, Syngrou Avenue
& 3, Torva Street, 11745.

The number of employees, at period end, was 2 for the parent company and 879 for
the Group, while at 31/12/2012 was 3 and 1.009 respectively.

Attica Holdings S.A. shares are listed in the Athens Stock Exchange under the ticker
symbol ATTICA.

The corresponding ticker symbol for Bloomberg is ATTEN GA and for Reuters is
EPA.AT.

The total number of common registered voting shares outstanding as at 31
December 2013 was 191.660.320. The total market capitalization was Euro 91.039
thousand approximately.

The financial statements of Attica Holdings S.A. are included, directly, in the
consolidated financial statements of MARFIN INVESTMENT GROUP HOLDINGS
S.A. whose total participation in the Group (directly & indirectly) was 89,38%.

The financial statements of the Company and the Group for the fiscal year 2013
were approved by the Board of Directors on March 28, 2014.

Due to rounding there may be minor differences in some amounts.

2. Significant Group accounting policies
The accounting policies used by the Group for the preparation of the financial
statements for the period 1/1 T 31/12/2013 are the same with those used for the
preparation of the financial statements for the fiscal year 2012.

2.1. Basis of preparation of financial statements

Accounting estimations are required to be used for the preparation of the financial
statements in accordance with the International Financial Reporting Standards

(IFRS). Furthermore, requires judgements to be made by management when
formulating the Groupb6s accounting policie
judgement and complexity or cases where the accounting estimates and
assumptions could materially affect the consolidated financial statements are
provided in note 2.1.1.

In 2003 and 2004, the International Accounting Standards Board (IASB) established

the Al FRS St abl e P lntermdtianal MnalcialRéporting Btdndarde w
(IFRS) and revised International Accounting Standards (IAS) in relation with non

revised International Accounting Standards (IAS) which have been established from
International Accounting Committee. Theil FRS St abl e Pl atf erm 2(
by the Group from 1 January 2005.
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The Group has prepared the financial statements in compliance with the historical
cost principle, the accrual basis principle, the consistency principle, the materiality
principle and the accrual basis of accounting.

Furthermore, the consolidated financial statements have been prepared in
compliance with the going concern principle. Considering the existing economic
conditions in Greece and based on the picture of the Group's liquidity as
represented in the financial statements, the relevant risks, uncertainties and related
reactions are presented in paragraph 3.1.3.

The recognition of sales and purchases is effected at the transaction date and not at
the settlement date.

The expenses are recognized in the income statement based on the direct relation
of the expense to the specific income that is recognized.

In preparing its financial statements for the period ending 31 December 2013, the
Group has chosen to apply accounting policies which secure that the financial
statements comply with all the requirements of each applicable Standard or
Interpretation.

The Management of the Group considers that the financial statements present fairly
the companyés financi al position, financia
Meeting of Shareholders has the right to modify these financial statements.

2.1.1. Major accounting judgements and main sources of uncertainty for accounting
estimations
The Management must make judgements and estimates regarding the value of
assets and liabilities which are uncertain. Estimates and associated assumptions are
based mainly on past experience. Actual results may differ from these estimates.
Estimates and associated assumptions are continually reviewed.

The accounting judgements that the Management has made in implementing the
Companyb6s accounting policies and which h:
financial statements are:

On a yearly basis, Management examines whether it is an indication of impairment

on the value of investments in subsidiaries, and if so, assesses the extent pursuant

to the Companydéds accounting policy on this
examined cash generating unit is determined on the basis of value in use and is

based on estimates and underlying assumptions.

In addition, on an annual basis the Management examines, on the basis of

assumptions and estimates the following items:

- useful |l ives and recoverable vesselsod6 val

- the amount of provisions for staff retirement compensation, for disputes in
litigation and for labour law disputes.
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On the financial statements preparation date, the sources of uncertainty for the
Company, which may have impact on the stated assets and liabilities values,
concern:

- Unaudited years of the Company, insofar as it is possible that the future audits
will result in additional taxes and charges being imposed that cannot be
estimated at the time with reasonable accurancy.

- Estimates on the recoverability of contingent losses from pending court cases
and doubtful debts.

The above estimates are based @n the knowledge and the information available to
the Management of the Group until the date of approval of the financial statements
for the period ended December 31, 2013.

2.2. Consolidation
2.2.1. Accounting Policy in accordance with the presentation of ANEK S.A. - SUPERFAST
ENDEKA HELLAS INC &CO Joint Venture in the financial statements of the Group

Il FRS 11 supersedes |l AS 31 Al nterests i n
Controlled Entities i Non-Monetary Contrib ut i on's by Venturerso
Financial Reporting Standard 11 aligns the accounting for these investments, as well

as the rights and obligations of joint venturers.

The Group interest i3MA & SUWPERFAST\ENDEKAHEELAS ? AT

I NC & Coe has been classified, under t he
operatione. I n compliance with this cl as:
consolidated financial statements:

a) its assets, including its share of any assets held jointly;

b) its liabilities, including its share of any liabilities incurred jointly;

c) its share of the revenue from the sale of the output by the joint operation; and
d) its expenses, including its share of any expenses incurred jointly.

It is to be noted that prior to adopting IFRS 11 and in compliance with IAS 31, the
Group had <classifi edVenturse ijntglr eSSPERFARTE ¢ Joi
ENDEKA HELLAS I NC & Coé as ¢jointly contro
joint venture is generation of revenue and its distribution among the venturers as
determined by the contractual arrangement. In accordance with IAS 31, every

venture, based on its interest in a jointly controlled operation, shall recognize in its

separate financial statements:

a) the assets that it controls and the liabilities that it incurs; and
b) the expenses that it incurs and its share of the income that it earns from the sale
of goods or services by the joint venture.

Because the assets, liabilities, income and expenses are already recognised in the
separate financial statements of every venturer, no adjustments or other
consolidation procedures are required in respect of these items, while, at the same
time, net receivables, arising as at every balance sheet date from the relative
liquidation and payments of the joint venture to and from the venturers are presented
as short-term receivables.
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Therefore, the replacement of IAS 31 by IFRS 11 does not affect the Group's
presentation of its rights and obligations and revenues and expenses, attributed to its
interestin"JointVentur e | P& A¥Y S. A. & SUPERFAST ENDEKA

2.2.2. Basis of consolidation
The purchase method is used for the consolidation.
An acquisition is recognised at cost. The cost of an acquisition is measured as the
fair value of the assets acquired, the equity instruments issued and the liabilities
incurred or assumed at the date of the transaction, plus any cost directly attributable
to the acquisition. Subsequently, investments in subsidiaries are measured using the
fair value method.

2.2.3. Subsidiaries
Subsidiaries are the entities which are controlled by another Company. Control
exists when a Company has the power to govern the financial and operating policies
of an entity.
Investments in subsidiaries are initially recognized at cost, while subsequently are
measured using the fair value method.

2.2.4. Consolidated financial statements
The consolidated financial statements include the Company and its subsidiaries. The
financial statements of the subsidiaries are included in the consolidated financial
statements from the date that control commences until the date that the parent
company ceases to control the subsidiary.

Intercompany transactions, balances and gains or losses on transactions between
companies of the Group are eliminated unless the transaction relates to an asset
which provides evidence of impairment.

The s ub saccbundng poicee®are consistent with the policies adopted by the
Group.

Minority interests are presented separately from the shareholderso equity of the
Group.

2.3. Investments
The investments are classified according to their scope as follows:

a) Long-term investments

These investments are recognised at cost plus any cost directly attributable to the
investment and are reported as non-current assets. The company, annually, shall
assess whether there is any indication that an investment need to be impaired.

I f any swuch indication exists, i mpair ment
equity.

b) Investments held for sale (short-term investments)

These investments are initially recorded at cost plus any cost attributable to the
investment. Subsequently, these investments are re-measured at fair value and
gains or | osses are recorded under shareho
or considered impaired. When these are disposed of or considered impaired, gains

or losses are recognised in the income statement.
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2.4. Tangible assets
Tangible assets are stated at acquisition cost less accumulated depreciation and
any impairment loss.

Acquisition cost includes expenses that are directly attributable to the acquisition of
the assets.

Subsequent costs are added in the assetods
separate asset, only when it is probable that additional future economic benefits,
associated with the asset, will arise for the Group.

All other expenses are charged to the income statement as they are considered as
repairs and maintenance.

Land is not depreciated.
Depreciation is calculated on a straight line basis over the estimated useful life of
each asset.

The estimated useful lives are as follows:

1. Conventional vessels 30 years
2. Buildings 60 years
3. Harbor establishments 10 years
4. Motor Vehicles 5 years
5. Furniture and fixtures 5 years
6. Hardware equipment 3 years

The residual value of the vessels is estimated at 20% of the acquisition cost. For the
other fixed assets no residual value is calculated. The residual value and the useful
life of fixed assets are reviewed annually.

Costs incurred subsequent to the acquisition of a vessel for the purpose of
increasing the future economic benefits from the operation of the vessel or for
compliance with new safety rules and regulations, are capitalised separately and are
depreciated over 5 years. Furthermore, costs incurred subsequent to extensive
additions and improvements of the vessels, are capitalised separately and are
depreciated over 5 years.

Once the sale of a tangible asset is completed, the difference between the selling
price and the net book value less any expenses related to the sale, is recognised as
gain or loss in the income statement.

2.5. Intangible assets
The Group considers that the useful life of its intangible assets is not indefinite. The
intangible assets of the Group are the following:

a) Trademarks
Trademarks are recognised at cost less accumulated depreciation and any
impairment loss.

The cost of trademarks includes expenses related to the development and
registration of the trademarks in Greece and abroad.
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The useful life of trademarks is 15 years and depreciation is calculated on a straight
line basis.

b) Computer software
Computer software programs are recognised at cost less accumulated depreciation
and any impairment loss.

The initial cost includes, in addition to the licenses, all installation, customizing and
development expenses.

Subsequent expenses which enhance or extend the performance of computer
software programs beyond their original specifications are recognised as capital
expenditure and are added to the original cost of the software.

Useful life of computer software is 8 years and depreciation is calculated on a
straight line basis.

2.6. Impairment of assets
At each reporting date the assets are assessed as to whether there is any indication
that an asset may be impaired.

If any such indication exists, the entity estimates the recoverable amount of the
asset, namely the present value of the estimated future cash flows that are expected
to flow into the entity by the use of the asset.

The recoverable amount of an asset or a cash generating unit is the higher of its fair
value less associated costs of selling the asset and its value when used by the
entity.

Impairment losses are recognised in the income statement.

2.7. Inventories
Inventories are stated at the lower value between cost and net realizable value. Net
realizable value is the estimated selling price less applicable variable selling
expenses. The cost of inventories is determined using the weighted average
method.

2.8. Trade receivables
Trade receivables are short-term receivables to be collected in less than 12 months
from the date of recognition and are initially recognised at fair value.

Subsequently, if the collection is delayed, trade receivables are measured at
amortized cost using the effective interest rate, less any impairment loss.

Impairment loss is established when there is objective evidence that the Group will
not be able to collect all the amounts due.

The amount of the provision calculated when there is a delay in collection of a trade
receivabl e, is the difference between the
value of estimated future cash flows.

The discounting of the above difference is calculated using the effective interest rate.
The amount of the provision is recognised in the income statement.
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2.9. Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits in banks, other short-term
highly liquid investments maturing within three months and bank overdrafts.

2.10.  Share capital
Share capital consists of common bearer or nominal shares and is included in

shareholdersoéequity.

Costs directly attributable to the issuance of new shares are shown in equity as a
deduction from the share premium, net of tax.

Costs directly attributable to the issuance of new shares for the acquisition of a new
entity are recognised in the cost of the acquired entity.

2.11. Dividends
Dividends payable are recognised as a liability when these are approved by the
Sharehol dersdéd General Assembly.

2.12. Revenue
The revenue of the Group is derived from cargo, passengers and vehicles fares,
from on board sales of goods and services, as well as from travel agency services.
The Group also has income from credit interest and dividends.

2.12.1. Revenue from fares
Revenue from fares is recognised when the customer travels.

2.12.2. Revenue from on board sales
Revenue from sales of goods and services on board is recognised upon delivery of
goods or services.
Regarding the services provided by the Group through concessions, revenue is
recognised when the invoice is issued for services relating to the period. All the
above revenue is recognised when the collection of the related receivables is
reasonably assured.

2.12.3. Revenue from travel agency services
Revenue from sales of air tickets are the sales commissions which the Group
receives from airline companies and is recognised when the invoice is issued.

Revenue from tour operating packages is recognised when the appropriate invoice
IS issued.

All the above revenue is recognised when the collection of the related receivables is
reasonably assured.

2.12.4. Interestincome
Interest income is recognised on an accrual basis using the effective interest
method.

2.12.5. Dividend income
Dividend income is recognised as revenue on the date the dividends are approved
from the Sharehol dersé General Assembly of
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2.13.  Accounting for Government grants and disclosure of Government assistance
2.13.1. Government grants related to assets
Government grants that relate to assets are those that are provided to entities
subject to the condition that the entity will purchase or construct long-term assets.

Government grants are recognised when it is certain that:

a) The entity will comply with the conditions attached to these grants.

b) The grants will be received.

Government grants related to assets are recognised as deferred income, on a
systematic basis, during the useful life of a non-current asset.

2.13.2. Government grants related to income
Government grants related to income are recognised as income over the accounting
periods, on a systematic basis, in order to match the relevant costs.

2.14. Segment reporting
A business segment is a distinguishable component of an entity that is engaged in
providing an individual product or service or a group of related products or services
which are subject to risks and returns that are different from those of other business
segments.

A geographical segment is a distinguishable component of an entity that is engaged
in providing products or services within a particular economic environment and
which is subject to risks and returns that are different from those of components
operating in other economic environments.

The Group operates in sea transportation services for passengers, private vehicles
and cargo in several geographical areas.

For this reason geographical segmentation is used.

The Group® geographical segments for the fiscal year 2013 are the following:
a) Greek Domestic Market
b) Adriatic Sea

The Groupds vessels provide transportation
and cargo.

The Companyds sales are highly seasonal
vehicles is observed during the months July, August and September while the lowest

traffic for passengers and vehicles is observed between November and February.

On the other hand, cargo sales are not affected significantly by seasonality.

2.15. Expenses
2.15.1. Borrowing costs

Borrowing costs are interest and other costs incurred by an entity in connection with
the borrowing of funds.

Borrowing costs include:

a) Interest on bank overdrafts and interest on short-term and long-term borrowings.
b) Amortisation of discount or premium occurring out of the issuance or repayment
of borrowings.
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c) Amortisation of ancillary costs incurred in connection with the arrangement of
borrowings.
d) Finance charges in respect of finance leases recognised in accordance with IAS
17 ALeaseso.
e) Exchange differences arising from foreign currency borrowings to the extent that
these are regarded as an additional cost to interest costs.

2.15.2. Employee benefits

2.15.2.1.Short-term benefits
The current obligations of the Group towards its personnel, in cash or in non-
monetary items are recognised as expenses as soon as they are incurred unless
these relate to services that are included in the cost of an asset.

2.15.2.2.Defined benefit plans
Defined benefit plan is a legal obligation of the Group that defines an amount of
pension benefit that an employee will receive on retirement. The defined benefit
obligation is calculated annually based on actuarial valuation performed by
independent actuaries using the projected unit credit method. Actuarial gains or
losses are recognised in the income statement.

2.15.3. Leases

2.15.3.1.Finance leases
Finance leases are recognised as assets and liabilities at amounts equal to the fair
value of the leased property or, if lower, to the present value of the minimum lease
payments.

The depreciation method used for leased assets, when at the end of the leasing
period the ownership remains to the Company, is similar to the method used for the
other assets of the Company. Depreciation is calculated in accordance with IAS 16
AProperty, pl ant and equi pment 0 and

I AS

paragraphs 2.4. Tafgible assetso, .81 Bt angi bl e assi¢empa@ai amdn

assetso refer. When at the end of the
to the Company, the depreciation is calculated by using the shorter period between
the duration of the lease and the useful life of the asset.

2.15.3.2.0perating leases
The lease payments for an operating lease are recognised as an expense and are
charged to the income statement.
In case that according to the leasing contract, at the end of the lease period repairs
are required on damages occurred out of usual wear and tear of the leased asset
then these expenses are recognised in the income statement of the year when the
lease contract is terminated.

2.15.4. Provisions, contingent liabilities and contingent assets
Provisions are recognised when:
a) The Group has a present obligation, legal or construed, as result of a past event.
b) It is probable that an outflow of resources embodying economic benefits will be
required to settle an obligation.
c) A reliable estimation of the obligation can be made.
Provisions should be reviewed at each balance sheet date.

Contingent liabilities or contingent assets are not recognised in the financial
statements, but they are disclosed in the notes to the financial statements, when the
possibility of an outflow or inflow of economic benefit is remote.
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2.15.5. Allocation of revenue and expenses
2.15.5.1.Allocation of joint revenue and expenses
As reported in paragraph 5.1 the consolidated Joint Venture and management
company of the Group, transfer all revenue and expenses related to specific
companies to these shipowning companies. This means that when revenue or
expenses are incurred which are not related to specific shipowning companies,
these expenses are allocated to the shipowning companies based on gross
registered tonnage of each vessel.

2.15.5.2.Allocation of expenses on a monthly basis
The Group recognises insurance expenses and annual survey (dry docking)
expenses in the income statement on a monthly basis because the above expenses
are incurred once every year but relate to a complete fiscal year of operation.

2.16.  Current and deferred income taxes
Forabett er wunderstanding of the way 1in
profits are classified based on their origin.

2.16.1. Income tax on profit from shipping activities
According to Law 27/1975, article 6, the shipowning companies whose vessels are
carrying the Greek flag pay taxes based on the gross tonnage of the vessels,
regardless of profits or losses. This tax is in effect an income tax which is readjusted
according to the above law.

The payment of the above tax covers all obligations which are related to income tax
with regard to shipping activities.

In this case, a permanent difference exists between taxable and accounting results,
which will not be taken into consideration for the calculation of deferred taxation.

2.16.2. Income tax on profit from financial revenues
This category includes financial revenue which is recognised as taxable when it is
distributed or capitalised. For the portion of the revenue which will not be distributed,
a temporary tax difference will result and a deferred tax liability will be recognised
until the distribution of these revenues.
The following sources of revenue are exempted:
a) The interest on deposits which is taxable under the general taxation rules.
b) The dividends received from other companies which are not subject to taxation
and therefore are not taken into account for the calculation of deferred tax.

2.16.3. Income tax on profit from non-shipping activities
In that case, the profits are subject to the provisions of the tax law. When calculation
of deferred tax is required, it will be done in accordance with IAS 12.

2.17. The effect of changes in foreign exchange rates
The functional currency of the Group is Euro.

Transactions in foreign currencies are translated into Euro at the exchange rate
applying at the date of the transaction.

At each balance sheet date:

a) Monetary items are translated using the closing rate of that date.

Exchange differences arising in the above case are recognised in profit or loss in the
period in which they arise.
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b) Non-monetary items in foreign currency that are measured using historical cost
are translated by using the exchange rate at the date of transaction. These items at
each balance sheet date are translated into home currency by using the closing rate
of that date.

Exchange differences arising on the settlement of non-monetary items are
recognised directly in sharehol dersodé equi t"

2.18. Financial instruments
The basic financial instruments of the Group are:
a) Cash, bank deposits, short-term receivables and payables.
Given the short-t er m natur e of t hese I nstrument s,
considers that their fair value is essentially identical to the value at which these are
recorded in the accounting books of the Group.

b) Bank loans

In periods where the interest rates are in a fixed process, the Group considers that
the interest rates of bank loans are almost equal to current market interest rates and
therefore, it is not appropriate to adjust the value of these liabilities.

In the contrary in periods with changes of the interest rates the Group adjust the
bank loan value according to the interest rate issued at 31/12/2013.

c) Bond loans

Bond loans are initially recognised at cost which is the fair value of the actual
amount received including issuance expenses. Subsequently these are valued at the
carrying amount as it is calculated by the application of the effective interest rate
method.

Any difference between the amount received at the issuance date, net of related
expenses, and the amount that is finally repaid is recognised in the income
statement using the effective interest rate method over the period of the Bond Loan.

d) Hedging financial instruments

When Group uses hedging financial instruments, the fair value of each instrument is
measured at the end of each period and the difference, that arised from the initial
recognition, is recognized in the income statement or in equity. For each instrument
there is an estimation about the hedging relationship. If it is fair value hedge or cash
flow hedges.

2.19. Earnings per share
Basic earnings per share are calculated by dividing the profit or loss for the period,
attributable to ordinary equity shareholders, adjusted for the payment of dividends to
preferred shares, by the weighted average number of ordinary shares outstanding
during the period.

For the purpose of calculating basic earnings per share for the consolidated financial
statements the numerator includes profit or loss attributable to equity shareholders
of the parent company and the denominator includes the weighted average number
of ordinary shares outstanding during the period.
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2.20. Changes in Accounting Principles
2.20.1. New Standards, Interpretations, Revisions and Amendments to existing Standards
that are effective and have been adopted by the European Union

The following amendments and interpretations of the IFRS have been issued by
IASB and their application is mandatory from or after 01/01/2013. The most
significant Standards and Interpretations are as follows:

e AmMendments to | AS 1 APresent atiiPoegentatfondi nan
Items of Other Comprehensive Income

Il n June 2011, the | ASB issued the amendmer
Statement so. The amendment scomppehensivé incommeo t h e
items presentation.

e | FRS 13 AFair Value Measuremento

Il n May 2011, | ASB issued I FRS 13 #dAFair Val
value, sets out in a single IFRS a framework for measuring fair value and requires
disclosures about fair value measurements. The measurement and disclosure
requirements of IFRS 13 apply when another IFRS requires or permits the item to be
measured at fair value. IFRS 13 does not determine when an asset, a liability or an
entityds own eiggmeasurgd at fars/dalue. Nmtbem does it change the
requirements of other IFRSs regarding the items measured at fair value and makes

no reference to the way the changes in fair value are presented in the Financial
Statements. See paragraph 4 ffair value of financial instrumentso .

e Amendments to | AS 19 AEmMpl oyee Benefitso

I n June 2011, the | ASB issued the amendmen
amendments aim to improve the issues related to defined benefit plans. The revised

version eliminates the Acorridor met hodo and requi
remeasurements (including actuarial gains and losses) arising in the reporting period

in other comprehensive income. Furthermore, this version changes the
measurement and presentation of certain components of defined benefit cost.

Under the revised standard, the Group restates its reported results throughout the
comparative periods in accordance with the prescribed transitional provisions of IAS
19 and in accordance with IAS 8 "Accounting Policies, Changes in Accounting
Estimates and Errors".

The effect on the income statement and statement of other comprehensive income
for the year ending as at 31/12/2012, is as follows:
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Effect on the Income Statement

GROUP
1.1.-31.12.2012

COMPANY
1.1.-31.12.2012

Attica:

Group

Profit / (loss) after taxes, as has been published -53.269 -831

Effect from the revised IAS 19 =713 -75

Profit / (loss) after taxes, after the application

of the revised IAS 19 -53.982 -906
GROUP COMPANY

Effect on the Statement of the comprehensive

income 31.12.2012 31.12.2012

Other comprehensive income after tax, as have

been published -2.575 -2.223

Effect from the revised IAS 19 713 75

Other comprehensive income after tax, after

the application of the revised IAS 19 -1.862 -2.148

e AmMendment s t o |l FRS 7 AFi nanci al- Offsatsngr u me 1

Financial Asserts and Financial Liabilities

In December 2011, IASB published new requirements for disclosures that enable
users of Financial Statements to make better comparison between IFRS and US
GAAP based financial statements. The amendments do not affect the consolidated
and separate financial statements.

e AmMendment t o |-tk Bdofition d¥ Intermdtional Financial Reporting
Stand a r d-$&overnment loans

In March 2012, IASB issued amendment to IFRS 1, which gives IFRS first-time
adopters the option, on a loan by loan basis, of applying the IFRS requirements
retrospectively provided that the necessary information to apply the requirements to
a particular government loan was obtained at the time of initially accounting for that
loan. The amendments do not affect the consolidated and separate financial
statements.

Annual Improvements 20091 2011 Cycle

In May 2012, IASB issued Annual Improvements 20091 2011 Cycle, a collection of
amendments to 5 International Financial Reporting Standards (IFRSs), as its latest
set of annual improvements. Specifically, includes improvements for IFRS 1, IAS 1,
IAS 16, IAS 32 and IAS 34. The amendments are not significant and have not a
materi al i mp dirancialetatem@ntso u p 6 s

2.20.2. New Standards, interpretations and amendments to existing standards which have

not taken effect yet or have not been adopted by the European Union

#he following new Standards, Revised Standards as well as the following
Interpretations to the existing Standards have been publicized but have not taken
effect yet or have not been adopted by the European Union. In particular:

FRS 9 dAFi

| n November
l nstrument s:
replace IAS 39.

mandatory eff

the new Sta
Measur ement 0

nanrctiad (I memowane of

2009, | ASB i
Recognition

ssued
and
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In October 2010, IASB expanded IFRS 9 to add new requirements for classifying
and measuring financial liabilities, derecognition of financial instruments, impairment,
and hedge accounting. IFRS 9 defines that all financial assets are initially measured
at fair value plus, in the case of a financial asset not at fair value through profit or
loss, transaction costs. Subsequent measurement of financial assets is made either
at amortized cost or at fair value, depending on how an entity manages its financial
instruments (its business model) and the contractual cash flow characteristics of the
financial assets.

IFRS 9 generally prohibits reclassification between categories, however, when an

entity changes its business model in a way that is significant to its operations, a re-
assessment is required of whether the initial determination remains appropriate. The
standard requires all investments in equity instruments to be measured at fair value.
However, if an equity investment is not held for trading, an entity can make an
irrevocable election at initial recognition to measure it at fair value through other
comprehensive income with only dividend income recognized in profit or loss. Fair

value profit and loss is not subsequently carried forward to income statement while

dividend income shall still be recognized in the income statement. IFRS 9 abolishes
Acost exceptiono for unquoted equities an
providing guidance on when cost represents fair value estimation. In November

2013, IASB issued amendments to IFRS 9. These amendments make three
important changes to IFRS 9. Firstly, a new chapter on hedge accounting has been

added to IFRS 9. This represents a major overhaul of hedge accounting and puts in

place a new model that introduces significant improvements principally by aligning

the accounting more closely with risk management. There are also improvements to

the disclosures about hedge accounting and risk management. The second
amendment makes the improvements to the reporting of changes in the fair value of
anentityds own debt contained in I FRS 9 mor
the removal of the mandatory effective date of IFRS 9, because the impairment

phase of the IFRS 9 project is not yet completed that would allow sufficient time for

entities to prepare to apply the Standard. Entities may however still choose to apply

IFRS9. The Groupbds Management is going to ad
earlier following the relevant approval of the Standard by the European Union. The

current Standard has not been adopted by the European Union yet.

e | FRS 10 AConsolidated Financi al Statement s
and |l FRS 12 ADi sclosur e of Il nterests i n |
Financi al St atement so and | AS 2l Jdintnves:
Ventureso (effective for annual periods be

In May 2011, IASB issued three new Standards, namely IFRS 10, IFRS 11 and IFRS
12. | FRS 10 nAConsolidated Financi al St ate
method, defining control as the basis under consolidation of all types of entities.

| FRS 10 supersedes | AS 27 nAConsolidated an
SI'C 12 nCowsSopleicdiaatli ofhur pose Entiti eso. Il FR
sets out the principles regarding financial reporting of joint arrangements

participants. I FRS 11 supersedes | AS 31 il

AJointly ContNMoo-Mbeelt Emy i Comtsri buti ons by Vg

| FRS 12 #ADisclosure of | tes isproves sl suparsed®st h e r
disclosure requirements for all forms of interests in subsidiaries, under common
audit, associates and non-consolidated entities.
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As a result of these new standards, IASB has also issued the revised IAS 27 entitled

| AS 2pan&te Financi al St atement so and re
Al nvest ments in Associates and Joint Vent
annual periods beginning on or after 01 January 2014, with earlier adoption
permitted. The Group will assess the impact of new standards in its
consolidated/separate financial statements. The Standards have been adopted by

the European Union in December 2012.

e Transition Guidance: Consolidated Financial Statements, Joint Arrangements
and Disclosure of Interests in Other Entities (Amendments to IFRS 10, IFRS 11
and IFRS 12) (effective for annual periods beginning on or after 01/01/2013)

In June 2012, IASB issued Consolidated Financial Statements, Joint Arrangements
and Disclosure of Interests in Other Entities: Transition Guidance (Amendments to
IFRS 10, IFRS 11 and IFRS 12) to clarify the transition guidance in IFRS 10
Consolidated Financial Statements. The amendments also provide additional
transition relief in IFRS 10, IFRS 11 Joint Arrangements and IFRS 12 Disclosure of
Interests in Other Entities, limiting the requirement to provide adjusted comparative
information to only the preceding comparative period. Furthermore, for disclosures
related to unconsolidated structured entities, the amendments will remove the
requirement to present comparative information for periods before IFRS 12 is first
applied. The Transition Guidance is effective for annual periods beginning on or after
01 January 2013, but in practice is effective for annual periods beginning on or after
01 January 2014 when the relevant Standards will be effective. The Group will
assess the impact of transition guidance in its consolidated/separate financial
statements. This transition guidance has been adopted by the European Union in
April 2013.

e Amendment s t o | AS 32 AFinanci al | Tn Oftsettingne nt s
financial assets and financial liabilities (effective for annual periods beginning
on or after 01/01/2014)

I n December 2011, | ASB i ssued amendment s
Presentatio n 0 , whi ch provi des clarification on
financial assets and liabilities in the statement of financial position.

The amendments are effective for annual periods beginning on or after 01 January
2014, with earlier adoption permitted. The Group will assess the impact of
amendments in its consolidated/separate financial statements. These amendments
have been adopted by the European Union in December 2012.

e AmMendment s t o I AS 36 Al mp Kecovarablea Amount AsSs s ¢
Disclosures for Non-Financial Assets (effective for annual periods beginning
on or after 01/01/2014)

Il n May 2013, | ASB i ssued amendments to | A
narrow-scope amendments address the disclosure of information about the
recoverable amount of impaired assets if that amount is based on fair value less

costs of disposal. Earlier application is permitted for periods when the entity has

already applied IFRS 13. The amendments are effective for annual periods
beginning on or after 01 January 2014, with earlier adoption permitted The
amendments do not affect the consolidated and separate financial statements. The

above amendment have been adopted by the European Union in December 2013.
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e Amendments to I AS 39 AFinanciand | Mesdswrmemd rt
- Novation of Derivatives and Continuation of Hedge Accounting (effective for
annual periods beginning on or after 01/01/2014)

| n June 2013, | ASB Il ssued amendment s to
Recognition and Me as tscogenamentnients willlekkow nedger o w
accounting to continue in a situation where a derivative, which has been designated

as a hedging instrument, is novated to effect clearing with a central counterparty as

a result of laws or regulation, if specific conditions are met. Similar relief will be
included in IFRS 9 Financial Instruments. The amendments are effective for annual

periods beginning on or after 01 January 2014, with earlier adoption permitted. The
amendments do not affect the consolidated and separate financial statements These
amendments have been adopted by the European Union in December 2013.

e Interpretation 21: Levies (effective for annual periods beginning on or after

01/01/2014)
In May 2013, IASB issued Interpretation 21 that is an interpretation of IAS 37
Provisions AContingent Liabilities and Con

the recognition of a liability, one of which is the requirement for the entity to have a
present obligation as a result of a past event (known as an obligating event). The
Interpretation clarifies that the obligating event that gives rise to a liability to pay a
levy is the activity described in the relevant legislation that triggers the payment of
the levy. The Interpretation is effective for annual periods beginning on or after 01
January 2014, with earlier adoption permitted. The amendments do not affect the
consolidated and separate financial statements. The Interpretation has not been
adopted by the European Union yet.

e AmMendment s t o I AS 1e9n e fi EmPdiireeg eBenefiB Plans:
Employee Contributions (effective from 01/07/2014)
Il n November 2013, | ASB i ssued amendments t

narrow-scope amendments apply to contributions from employees or third parties to
defined benefit plans. The objective of the amendments is to simplify the accounting
for contributions that are independent of the number of years of employee service,
for example, employee contributions that are calculated according to a fixed
percentage of salary. The amendments are effective from 01 July 2014 with earlier
adoption permitted.

The amendments do not affect the consolidated and separate financial statements.
These amendments have not been adopted by the European Union yet.

e Annual improvements to IFRSs 2010-2012 Cycle & 2011-2013 Cycle (effective
from 01/07/2014)

In December 2013, IASB issued Annual improvements to IFRSs 2010-2012 Cycle &
2011-2013 Cycle. The Cycle 2010-2012 includes improvements for IFRS 2, IFRS 3,
IFRS 8, IFRS 13, IAS 16, IAS 24 and IAS 38 and in the Cycle 2011-2013
improvements are relating to IFRS 1, IFRS 3, IFRS 13 and IAS 40. The
improvements are effective from 01 July 2014 with earlier adoption permitted. The
amendments do not affect the consolidated financial statements. These
improvements have not been adopted by the European Union yet.
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e |l FRS 14 ARegul atory Deferral Accountso (ef

In January 2014, IASB issued an interim Standard, IFRS 14 Regulatory Deferral
Accounts. The aim of this interim Standard is to enhance the comparability of
financial reporting by entities that are engaged in rate-regulated activities. Rate
regul ation can have a significant i mpact
revenue. An entity that already presents IFRS financial statements in not eligible to
apply the Standard. The Standard is effective from 01 January 2016 with early
application permitted. The amendments do not affect the consolidated and separate
financial statements. This Standard has not been adopted by the European Union

yet.
3. Financial risk management
3.1. Financial risk factors

The Group is exposed to a series of financial risks, including market risk
(unexpected volatility of exchange rates and interest rates) and credit risk.
Consequently, the Group uses a risk management program which seeks to minimize
potential adverse effects.

Risk management relates to identifying, evaluating and hedging financial risks. The
Gr oup 6 s p ddunderiakeiars tramsadtions of a speculative nature.

T he Gr omanpia iastruments consist mainly of deposits with banks, receivables
and payables, loans, repos, finance leases and derivatives.

3.1.1. Foreign currency risk
The functional currency of the Group is EURO.

TABLE OF FINANCIAL ASSETS AND LIABILITIES
GROUP
31/12/2013 31/12/2012
EUR USD GBP OTHER| EUR UsD GBP OTHER

Notional amounts

Financial assets 20.514 4.371 - 1 15.930 70 - 1
Financial liabilities - -35.240 - - - -4.093
Short-term exposure 20.514 -30.869 1 15930 -4.023 1

Financial assets - - - - -
Financial liabilities - - - - -36.835

Long-term exposure - - - - -36.835
COMPANY
31/12/2013 31/12/2012

EUR USD GBP OTHER| EUR UsD GBP OTHER

Notional amounts

Financial assets 662 - - - 323
Financial liabilities - - - -
Short-term exposure 662 - - 323

Financial assets - - - -
Financial liabilities - - - -
Long-term exposure - - - -
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The table below presents the sensitivity o
reasonable change in the interest rate equal to +/-10% in relation to the financial
assets, financial liabilities and the transactional currency EURO/USD and

GROUP Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor
10% -10% 10% -10% 10% -10% 10% -10% 10% -10% 10% -10%
31/12/2013 31/12/2012
usbD GBP seo’ Y usb GBP ses’ ¥
Profit for the fiscal year (before taxes) -2.807 2.807 - - - -| -3.686 3.686
Net position -2.807 2.807 - - - -| -3.686 3.686
COMPANY Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor Sensitivity factor
10% -10% 10% -10% 10% -10% 10% -10% 10% -10% 10% -10%
31/12/2013 31/12/2012
usD GBP ses’ ¥ uUsD GBP ses’ ¥
Profit for the fiscal year (before taxes)
Net position

Moreover, the Group is affected by the exchange rates to the extent that the fuel oil
purchased for the operation of the vessels are traded internationally in U.S. Dollars.

3.1.2. Credit risk
The Group has established credit control procedures in order to minimize credit risk.

With respect to credit risk arising from o
to credit risk arises from default of the counterparty, with a maximum exposure equal
to the carrying amount of the financial assets.

The Group has defined credit limits and specific credit policies for all of its
customers.

Furthermore, the Group has obtained bank guarantees from major customers, in
order to secure its trade receivables.

The exposure of the Group as regards credit risk is restricted to the financial assets
broken down as follows at the balance sheet date:

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Trading porfolio - - - -

Cash and cash equivalents 24.886 16.001 662 323
Trade and other reseivables 42.595 44.040 1 30
Total 67.481 60.041 663 353

As for trade and other receivables, the Group is not exposed to any significant credit
risks due to the estimation of the Management that there is no considerable
concentration of trade .

The credit risk for cash and cash equivalents is considered negligent.

The table below presents the receivables mainly from the Greek State.
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31/12/2013 31/12/2012
< 90days - -
91 - 180 days 285 715
181 - 360 days 2.753 1.735
> 360 days - -
Total 3.038 2.450

3.1.3. Liquidity risk
Prudent liquidity risk management implies sufficient cash and availability of

necessary available funding sources.

The Group is managing its liquidity requirements on a daily basis through a
systematic monitoring af its short and

payments that are made on a daily basis.
Furthermore, the Group constantly monitors the maturity of its receivables and
payables, in order to retain a balance of its capital employed and its flexibility via its

bank credit worthiness.

The maturity of the financial liabilities as of 31/12/2013 and 31/12/2012 of the Group
and the Company is analyzed as follows:

50

Annual Consolidated and Company Financial Statements for the fiscal year 2013



Attica:

Group

GROUP
31/12/2013
Short-term Long-term
Within 6 months 6 to 12 months 1to 5years more than 5 years
Long-term borrowing 22.521 45.927
Liabilities relating to operating lease
aareements
Trade payables 24.274 -
Other short-term liabilities 49.324 - 13.000
Short-term borrowing 221.492
Derivative financial instruments - - -
Total 295.090 35.521 45.927
31/12/2012
Short-term Long-term
Within 6 months 6 to 12 months 1to 5years more than 5 years

Long-term borrowing
Liabilities relating to operating lease

aareements 2
Trade payables 25.992 -
Other short-term liabilities 13.551 - 49.835
Short-term borrowing 341.348
Derivative financial instruments - -
Total 380.893 49.835

COMPANY

31/12/2013

Short-term Long-term
Within 6 months 6 to 12 months 1to 5years more than 5 years

Trade payables 38
Other short-term liabilities 194 -
Liabilities relating to advances for SCI - - 13.000
Total 232 - 13.000

31/12/2012

Short-term Long-term
Within 6 months 6 to 12 months 1to 5years more than 5 years

Trade payables 64
Other short-term liabilities 258 -
Derivatives - 13.000
Total 322 - 13.000

As shown in the table above, the total borrowings of the Group on 31/12/2013
amounted to Euro 289.940 thousand.

Considering the above, the Group on 31/12/2013 had negative working capital
amounting to Euro 207.528 thousand, as the Group's current liabilities exceed its
current assets (with the major part of current liabilities -75,06% - relating to short-
term borrowing).

As from the end of fiscal year 2011, given that there were not met the financial
conditions (covenants) that regulate the related bank liabilities and, at the same time,
provide the cancellation right to creditors in this case, which would make the
borrowings immediately repayable, the Group proceeded to reclassification of long-
term part of from the line of the Statement of Financial Position "Long Term Loan
Liabilities" to the line "Short Term Loan Liabilities".

As at 31/12/2013, the amount of long-term loans that have been reclassified to
¢Short Term Loan Liabilitiesé stands at
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The Management of Attica Group 1is in cont
Lending banks in order to achieve a mutually agreed restructuring plan of the
Gr oup 6s lloans @nd is assassing plans of long term refinancing acceptable

by its Lenders.

At the same time, the Group's Management is in discussions regarding refinancing of
short-term borrowings, standing at Euro 40 million, which have become due. The
Group's Management estimates that the discussions will be concluded successfully.

Along with the conversations with the banks as mentioned above, within the year, the
Group proceeded, from the fiscal year 2011, to a series of actions, aimed to
enhancing its liquidity.

Despite the continuing adverse financial environment, Management efforts
accomplished positive results for the Group and its shareholders. In particular, the
Group achieved during 2012 - 2013 to uplift Operating Cash Flows by Euro 27,10mIn
and Earnings before Taxes, Investing and Financial Results, Depreciation and
Amortization by Euro 36,00mIn compared to 2011.

On 05/04/2013 the Group has concluded the sale of its RoPax vessel Superfast VI to
Genting Group for a total cash consideration of Euro 54 min. From the above sale
the amount of Euro 49,7 min allocated to the payment of the borrowings of the vessel
Superfast VI and the partial payment of borrowings which has been overdue. As a
result, the borrowings of the vessels Superfast | and Superfast Il are not overdue
anymore, and as a consequence the amount of Euro 68.448 thousand, which refers
to their long-term portion, has been reclassified to long-term borrowings.

I n |l ight of the above actions and continui
banks, we estimate that the Group will not face problems of funding and liquidity.

3.1.4. Interest rate risk
The Group was exposed to variations of market as regards bank loans, which are
subject to variable interest rate (see note 7.25).
The Gr oup 6ossistpio minimizing its exposure to the interest rate risk as
regards long-term financing.
The table below presents the sensitivity o
reasonable change in the interest rate equal to +1% or -1%. It is estimated that
changes in interest rates are within a reasonable range in relation to the recent
market circumstances.

Sensitivity analysis

Sensitivity factor Sensitivity factor
1% -1% 1% -1%
31/12/2013 31/12/2012
Profit for the financial year (before -2.899 2.899 3.414 3.414
taxes)
Net position -2.899 2.899 -3.414 3.414
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3.1.5. Capital structure management
The Groupods obj ect ity @pitav btreature nsaton safpguard) the
Groupos ability to continue as a going ¢
shareholders and benefits for other parties related to the Group and maintain an
optimal capital structure to reduce the cost of capital.

To maintain or adjust the capital structure, the Group may adjust its dividend policy,
issue new shares or sell assets. No changes were made in the objectives, policies or
processes during the years ending 31 December 2013 and 31 December 2012.

The Group monitors capital using a gearing ratio. The ratio is calculated as net debt

divided by total capital empl oyed. Net d e
(includi ng nénecwrrrremtt &rod rowingso as shown i
ACash and cash equivalentso | ess AAvail abl
employed is calculated as AEquityo as show

The Group6bs oehimpeogemeny @ capital sttudture through the right
management of its resources.

The gearing ratios at 31 December 2013 and 2012 were as follows:

31/12/2013 31/12/2012

Total Borrowings 289.940 341.350
Less: Cash and Cash Equivalents 24.886 16.001
Available for sale financial assets

Net debt 265.054 325.349
Equity 340.053 350.371
Total capital employed 605.107 675.720
Gearing ratio 44% 48%

3.1.6. Fuel ail prices fluctuation risk
The Group such as all the shipping companies, are affected significantly by the
volatility of fuel oil prices. Must be noted that the cost of fuel oil and lubricants is the
most significant operating cost and represents the 52,9% of At t i ca Gr oupds
expenses for the fiscal year 2013.

The table below presents the sensitivity o
change in fuel oil prices equal to Euro 10 per metric tone in a full year basis.

Increase/ (Decrease) Effect on profit
in fuel oil prices before taxes
+/ - a4 10 /| z¢ -+2148 -/+2.148

Effect on equity

3.1.7. Competition
The Group is operating on routes that are characterized by intense competition.

The table below contains the routes with intense competition where the Group was
active as well as the most significant competitors.
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ROUTE COMPETITORS
Patras - Ancona Grimaldi
Patras - Bari/Brindisi Grimaldi
Piraeus - Cyclades Hellenic Seaways / NEL Lines / Anek Lines
Rafina - Cyclades Hellenic Seaways / Golden Star Ferries / Fast Ferries
Piraeus - Dodecanese Anek Lines
Piraeus - Crete Minoan Lines
3.2. Determination of fair values

The fair value of financial instruments which are negotiable in active markets is
calculated by using the closing price published in each market at the balance sheet
date.

The asking price is used for the determination of the fair value of the financial assets
and the bid price is used for the financial liabilities.

Nominal value of trade receivables, after related provisions, is approaching their fair
value.

4. Fair value of financial instruments

The Group uses the following hierarchy in order to define and disclose the fair value
of financial instruments per valuation technique:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability. Investments are
valued at fair value by using valuation techniques in which the data, significantly
affect the fair value, are not based on observable market data. This level includes
investments, whose determination of fair value is based on unobservable market
data (five-year business plan), however, also making use of observable market data

to calculate WACC.
Methods used to determine fair value

The method used to determine fair value for financial instruments that are valued
using valuation models is described below. These models include the Group's
assessments of the assumptions that an investor would use under fair valuation and
are selected based on the specific characteristics of each investment.

Financial derivatives

Derivative financial instruments are valued using valuation models based on
observable market data. On 31/12/2013, the Group did not hold such data.

Investments carried at fair value

Under | AS 27 c¢Separ at enedsures asrinvestadnts Sotdiagsim me n t ¢
accordance with the requirements of IAS 39 "Financial Instruments: Recognition and
Measurement" at fair value. At the end of each reporting period of the financial
statements, the Company carries out the calculations required in relation to the fair

value of its investments. The investments in respect of its interests (unlisted shares)

are valued based on generally accepted valuation models which include data based

on both - unobservable factors, and market observable inputs.
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The assessment performed to determine the fair value of financial instruments not
traded in active markets, focuses both on exogenous and endogenous factors.
Consequently, at the end of each reporting period, the Company:

a) Identifies and assesses the state of the Greek economy

b) Collects, analyzes and monitors the accounting information on efficiency, using as
benchmarks the devel opment of the Company?od
reporting period.

The analysis of these data provides information regarding the level of meeting or not
meeting the business objectives and indicates the tendencies regarding the results
and the financial performance of the companies at the end of the annual reporting
period.

c) Reviews the business conditions and available information and estimates
regarding the future development of financial sizes and tendencies.

According to is standard practice, at each interim reporting date of the financial
statements, the Company reexamines the business plans assumptions, based on the
business plan prepared at the end of the previous annual reporting period, in relation
to subsequent financial periods in five-year time. In case the financial performance
of each company during the interim period under examination does not present
substantial deviations from the budget of the respective period and, given with the
Management's estimates regarding the future development of these financials,
redefinition of the original business plan is not considered necessary and the relative
calculations for determining fair value are limited to sensitivity analysis on the
changes in the weighted average cost of capital.

Main assumptions for the determination of investments at fair value are the
assessment of expected cash flows as described above and the weighted average
cost of capital (WACC) which is calculated by weighting cost of capital, cost of long-
term debt and any grants. For the years 2018 onwards the weighted average cost of
capital (WACC in perpetuity) has been redefined due to the expected improvement in
economic fundamentals.

The basic parameters determining the weighted cost of capital (WACC) are:

A T h efrea masket interest rate (risk-free return),
A I'n specific country risk (country risk pr
A Equity risk premium.

Accordingly, for the years 2014 - 2018 the WACC was determined at 12%, while for
the years 2018 onwards at 7%.

At Company6 kvel, the following table presents financial assets and liabilities carried
at fair value as at 31/12/2013:
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COMPANY

Measurement of financial instruments at
fair value Measurement at fair value as at 30/06/2013

31/12/2013 Level 1 Level 2 Level 3
Investments in subsidiaries 495.488 - - 495.488
Financial assets measured at fair values
through results - - - -
Total 495.488 - - 495.488

The Company revalued its investments at fair value. Revaluation in 2013 of all 100%
subsidiaries (except Superfast Exi Inc and Attica Ferries M.C.) created an increase in
cFair Value Reservese and c¢lnvestments in
the 100% subsidiaries Superfast Exi Inc and Attica Ferries M.C. revaluation created
impairment losses of Euro 13,80min Euro 4,60min respectively which are
recognized in the 2013 result.

Given the aforementioned, at the Group level, there are no financial assets and
liabilities measured at fair value.

5. Consolidation - Joint service agreement
5.1. Consolidation of the subsidiaries of Attica Holdings S.A.
The directly subsidiaries are being consolidated using the full consolidation method.

The table of the subsidiaries of the Group is presented in paragraph 7.12
Al nvest ments in subsidiarieso.

For all the companies of the Group, there are no changes of the method of
consolidation.

There are no companies which have been consolidated in the present period while
they have not been consolidated either in the previous period or in the same period
of the fiscal year 2012.

There are no companies which have not been consolidated in the present period
while they have been consolidated either in the previous period or in the same
period of the fiscal year 2012.

There are no companies of the Group which have not been consolidated in the
consolidated financial statements.

5.2. Agreement between ATTICA HOLDINGS S.A. and ANEK
On 24™ May, 2011 the Group has announced the signing of a joint service
agreement with ANEK Lines for the employment of vessels of the two companies in
the international route Patras i Igoumenitsa i Ancona and the domestic route
Piraeus i Herakleion, Crete.

Therefore,the J oi nt Venture compamgr fidAnte KEdd Ak a (|
(distrinctive name A An &R u p e r f a sbeeh esjablisthedsn which participate the
companies Anek S.A., Superfast Exi (Hellas) Inc., Superfast Endeka (Hellas) Inc.

and Attika Ferries M.C.

On 28™ May, 2013 the Group has announced the renewal of the term of the Joint
Venture compaipupAneékhsst. BEndeka (Hellas) 1| nc
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6. Related Party disclosures

6.1. Intercompany transactions
The most significant companies of the Group which create intercompany
transactions are Blue Star Ferries Maritime S.A. & Co Joint Venture and the
management companies Superfast Ferries S.A. and Blue Star Ferries S.A.

a) Blue Star Ferries Maritime S.A. & Co Joint Venture co-ordinate all the shipowning
companies of the Group for a common service in international and domestic routes.

Specifically, Blue Star Ferries Maritime S.A. & Co Joint Venture is responsible,
under a contractual agreement with the shipowning companies of the Group, for the
revenue and common expenses of the vessels that operate in international and
domestic routes.

At the end of each month the above mentioned revenue and expenses are
transferred to the shipowning companies.

b) The Management Companies Superfast Ferries S.A. and Blue Star Ferries S.A.
are responsible, under a contractual agreement with the shipowning companies of
the Group, for other expenses of the vessels that operate in international routes. At
the end of each month the above mentioned expenses are transferred to the
shipowning companies.

The Management Companies Superfast Ferries S.A. and Blue Star Ferries S.A. are
100% subsidiaries of Attica Holdings S.A.

The intercompany balances as at 31/12/2013 bet ween t he Gr o
arising from its corporate are the following:

The parent company has an amount of Euro 698 thousand as receivable dividend
arising from its 100% subsidiary company Blue Star Ferries Maritime S.A. The
above amount is written-off in the consolidated accounts of Attica Group.

The parent company patrticipated in the share capital increase of its 100% subsidiary
Superfast Endeka Inc. with the amount of Euro 9.000 thousand.

Furthermore, the 100% subsidiary Superfast Exi Inc. has decided to return part of its
share capital to the parent company Attica Holdings S.A. due to its share capital
decrease. The capital return amounts Euro 10.500 thousand.

The intercompany balances as at 31/12/2013 are presented in the following tables.
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Receivables Payables Amount

SUPERFAST EXI INC SUPERFAST FERRIES S.A. 119
SUPERFAST ONE INC SUPERFAST FERRIES S.A. 1.780
SUPERFAST TWO INC SUPERFAST FERRIES S.A. 11.476
SUPERFAST VI (HELLAS) INC BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE 1
SUPERFAST XI (HELLAS) INC SUPERFAST DODEKA (HELLAS) INC. & CO JOINT VENTURE 68
SUPERFAST ONE (HELLAS)INC SUPERFAST DODEKA (HELLAS) INC. & CO JOINT VENTURE 5
2] ALt? M. C. SUPERFAST FERRIES S.A. 2.277
SUPERFAST FERRIES S.A. SUPERFAST ENDEKA INC. 9.194
SUPERFAST FERRIES S.A. SUPERFAST DODEKA INC. 5
SUPERFAST FERRIES S.A. SUPERFAST PENTE (HELLAS) INC. 0
SUPERFAST FERRIES S.A. SUPERFAST ENNEA M.C. 39
SUPERFAST FERRIES S.A. PBAVEL M. C. 8
SUPERFAST FERRIES S.A. ATTICA FERRIES M.C. 5.588
SUPERFAST DODEKA (HELLAS) INC. & CO JOINT VENTURE SUPERFAST DODEKA (HELLAS) INC. 6
BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE [SUPERFAST ENDEKA (HELLAS) INC. 8.607
BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE [SUPERFAST ONE (HELLAS) INC. 4.507
BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE SUPERFAST TWO (HELLAS) INC. 11.736
BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE ATTICA FERRIES M.C. 30.618
BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE [BLUE STAR FERRIES M.C. 8.483
BLUE STAR FERRIES S.A. BLUE STAR M.C. 1.243
BLUE STAR FERRIES S.A. BLUE STAR FERRIES M.C. 1.173
BLUE STAR FERRIES MARITIME S.A. BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE 93.363
BLUE STAR FERRIES MARITIME S.A. BLUE STAR FERRIES S.A. 230
BLUE STAR FERRIES MARITIME S.A. BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE 6
BLUE STAR FERRIES MARITIME S.A. BLUE ISLAND SHIPPING INC. 0
BLUE STAR M.C. BLUE STAR FERRIES MARITIME S.A. & CO JOINT VENTURE 3.326
BLUE STAR M.C. BLUE STAR FERRIES S.A. 1.864
STRINTZIS LINES SHIP.LTD BLUE STAR FERRIES S.A. 10
STRINTZIS LINES SHIP.LTD BLUE STAR FERRIES MARITIME S.A. 10
THELMO MARINE S.A. BLUE STAR FERRIES S.A. 77
WATERFRONT NAVIG.CO. BLUE STAR FERRIES S.A. 1
TOTAL | 195.820

The above intercompany balances are written-off in the consolidated accounts of

ATTICA GROUP.
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6.1.1. Intercompany relations with other companies of MARFIN INVESTMENT GROUP

COMPANIES Sales Purchases Receivables from  Payables to

GEFSIPLOIA S.A. 10.945 1.817 1.095 919

VIVARTIA

HELLENIC CATERING S.A. 22 11

HELLENIC FOOD SERVICE PATRON S.A.

SINGULARLOGIC S.A. 258 174

SINGULARLOGIC INTERGRATOR S.A.

Y-LOGIMED

MIG REAL ESTATE S.A.

MIG MEDIA S.A. 266 143

MARFIN INVESTMENT GROUP 18 6 13.000
10.963 2.364 1.101 14.247

6.2. Participation of the members of the Board of Directors to the Board of Directors of

other companies
a) Participation of the executive members of the Board of Directors to the Board of
Directors of other companies.

Mr. Spiros Paschalis (director, executive member)i s me mber of Gr eek
Association for Passenger Ships and also member of Association of Greek Coastal
Shipping Companies.

Mr. Michael Sakellis (director, executive member) is memberof Gr eek Shi po\
Association for Passenger Ships and was member of Hellenic Chamber of Shipping
and also member of Association of Greek Coastal Shipping Companies.

b) Participation of the non-executive members of the Board of Directors to the Board
of Directors of other companies.

Mr. Markos Foros, independent, non-executive member, Mr. Eythimios Mpouloutas
non-executive member, Mrs. Areti Souvatzoglou, non-executive member and Mr.
Alexandros Edipidis, independent, non-executive member, participate in the Board
of Marfin Investment Group Holdings S.A. and participate in the Board of Directors of
a number of companies where MIG has a participation percentage and in other
companies (see paragraphs 6.1.1.).

6.3. Guarantees

The parent company has guaranteed to lending banks the repayment of loans of the
Gr ou p 6 s amaustisgeElrs 287.515 thousand.
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I8
31/12/2013 31/12/2012
Salaries & other employees benefits 1.606 1.810
Social security costs 268 136
B.O.D. Remuneration
Termination benefits
Share-based payments
Total 1.874 1.946
31/12/2013 31/12/2012
Number of key management personnel 7 7

During the fiscal year 2014 will not be paid any Board of Directors' fees. Key management
personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the entity, directly or indirectly, including any director (whether
executive or otherwise) of that entity.

7. Financial statements analysis
The figures of the period 1/1 i 31/12/2013 are not fully comparable with the
corresponding figures of continuing operations of the previous year because the
vessel Blue Star Patmos began its deployment as of 10.07.2012 on the route
Piraeus-Chios-Mytilini.

7.1. Revenue Analysis and Geographical Segment Report
The Group has decided to provide information based on the geographical
segmentation of its operations.

The Group operates in the Greek Domestic R
vessels provide transportation services to passengers, private vehicles and freight.

Seasonality

The Groupbdés sales are highly seasonal . TFh
vehicles is observed during the months July, August and September while the lowest

traffic for passengers and vehicles is observed between November and February.

On the other hand, freight sales are not affected significantly by seasonality.

The Company, as a holding company, does not have any sales activity and for this
reason there is no revenue analysis by geographical segment.

The consolidated results and other information per segment for the period 1/1 i
31/12/2013 are as follows:
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[ GROUP |
1/1-31/12/2013
Geographical Segment Domestic Adriatic Sea| Other* Total
Routes
Income elements
Fares 152.503 94.696 247.199
On-board Sales 7.018 5.942 12.960
Total Revenue 159.521 100.638 260.160
Operating Expenses -120.717 -98.279 -59 -219.055
Management & Distribution Expenses -23.893 -15.719| -1.343 -40.955
Other revenue / expenses 489 1.392 1.881
Earnings before taxes, investing and financial results 15.400 -11.968( -1.402 2.031
Financial results -8.154 -3.975 2 -12.127
Impairment of assets
Profit on sale of property, plant and equipment
Earnings before taxes, investing and financial results,
depreciation and amortization 30.446 -1.974( -1.326 27.145
Profit/Loss before Taxes 7.246 -15.943| -1.399 -10.096
Income taxes 1 -37 -36
Profit/Loss after Taxes 7.247 -15.980| -1.399 -10.132
Customer geographic distribution
Greece 224.919
Europe 32.129
Third countries 3.112
Total Fares & Travel Agency Services 260.160
1/1-31/12/2013
Geographical Segment Domestic Adriatic Sea| Other Total
Routes

Assets and liabilities figures
Vessels' Book Value at 01/01 454.602 250.352 704.954
Additions 52 52
Vessels' redeployment -67.000 67.000
Vessel acquisitions in the present period
Non-current assets classified as held for sale -53.000 -53.000
Vessels' Disposals
Vessel impairments in the present period
Depreciation for the Period -14.429 -9.921 -24.350
Net Book Value of vessels at 31/12 373.225 254.431 627.656
Other tangible Assets 1.572 1.572
Total Net Fixed Assets 373.225 254.431| 1.572 629.228
Long-term and Short-term liabilities 153.888 133.627| 2.425 289.940

* The column "Other" includes the parent company.

Agreements sheet of Assets and Liabilities at 31/12/2013

Net Book Value of vessels Euro 629.228
Unallocated Assets Euro 89.526
Total Assets Euro 718.754
Long-term and Short-term liabilities Euro 289.940
Unallocated Liabilities Euro 88.761
Total Liabilities Euro 378.701

The consolidated results and other information per segment for the period 1/1 i
31/12/2012 are as follows:
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GROUP

1/1-31/12/2012

Domestic

Geographical Segment Routes Adriatic Sea| Other * Total
Income elements
Fares 144.192 96.380 240.572
On-board Sales 8.018 7.412 15.430
Intersector Sales Write-offs
Total Revenue 152.210 103.792 256.002
Operating Expenses -132.009 -101.013 -233.021
Management & Distribution Expenses -23.767 -17.510| -1.267 -42.544
Other revenue / expenses 1.118 638 72 1.828
Earnings before taxes, investing and financial results -2.448 -14.093| -1.195 -17.735
Financial results -7.446 -1.029 -935 -9.410
Impairment of assets -5.808 -14.551 -20.359
(Profit) loss on sale of property, plant and equipment -6.396 -6.396
Earnings before taxes, investing and financial results,
depreciation and amortization 14.886 -4.275| -1.165 9.446
Profit/Loss before Taxes -15.702 -36.069| -2.130 -53.900
Income taxes -30 -52 -82
Profit/Loss after Taxes -15.732 -36.121( -2.130 -53.982
Customer geographic distribution
Greece 222.624
Europe 32.507
Third countries 871
Total Fares & Travel Agency Services 256.002
1/1-31/12/2012

Geographical Segment Domestic Adriatic Sea| Other * Total

Routes
Assets and liabilities figures
Vessels' Book Value at 01/01 402.600 281.116 683.716
Additions
Vessel acquisitions in the present period 74.322 74.322
(Profit) loss on sale of property, plant and equipment -6.396 -6.396
Vessels' impairment -5.808 -14.551 -20.359
Depreciation for the Period -16.512 -9.817 -26.329
Net Book Value of vessels at 31/12 454.602 250.352 704.954
Other tangible Assets 1.776 1.776
Total Net Fixed Assets 454.602 250.352| 1.776 706.730
Long-term and Short-term liabilities 195.834 143.089| 2.427 341.350
* The column AOthero includes the parent company.

Agreements sheet of Assets and Liabilities at 31/12/2012

Net Book Value of vessels Euro

Unallocated Assets Euro

Total Assets Euro

Long-term and Short-term liabilities Euro

Unallocated Liabilities Euro

Total Liabilities Euro
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Revenue from Fares in Domestic routes includes the grants received for public
services performed under contracts with the Ministry of Maritime Affairs, Islands and
Fisheries amounting Euro 11.717 thousand for the period 1/1 7 31/12/2013 and Euro
11.475 thousand for the period 1/1 1 31/12/2012.

There are no transactions related to income and expenses between segments.

The vesselsd values r ep nehe geographical esegmeatsn gi b |
where the vessels operate in.

7.2. Cost of sales i Administrative Expenses- Distribution Expenses
Below can be obtained the Cost of sales analysis, administrative expenses and
distribution expenses analysis as stated in the Income Statement for the period
ended 31/12 2013 and 2012.

31/12/2013 31/12/2012
GROUP Cost of sales Administrative Distribution Total Cost of sales Administrative Distribution Total
expenses expenses expenses expenses

Retirement benefits 98 98 142 142
Wages and Other employee benefits 44.989 13.105 58.094 47.620 15.021 62.641
Inventory cost 622 622 839 839
Tangible Assets depreciation 24.349 393 24.742 26.329 444 26.773
Intangible Assets depreciation 373 373 397 397
Third party expenses 1.422 1.422 1.193 1.193
Third party benefits 277 277 243 243
Telecommunication Expenses 188 188 168 168
Operating leases rentals 751 751 1.096 1.096
Taxes & Duties 116 116 43 43
Fuels - Lubricant 115.814 115.814 128.585 128.585
Provisions 2.498 2.498 2.022 2.022
Insurance 3.466 23 3.489 3.431 19 3.450
Repairs and maintenance 15.770 784 16.554 13.046 735 13.781
Other advertising and promotion expenses 1.828 1.828 1.825 1.825
Sales commission 18.330 18.330 18.211 18.211
Port expenses 10.976 10.976 10.525 10.525
Other expenses 523 523 511 311 822
Donations 62 62 37 37
Transportation expenses 90 90 72 72
Consumables 3.069 94 3.163 2.646 54 2.700
Total costs from continuing operations 219.055 18.299 22.656 260.010 233.021 20.175 22.369 275.565
Total costs from discontinued operations

Total 219.055 18.299 22.656 _ 260.010 233.021 20.175 22.369  275.565

The effect of change in fuel oil prices in the income statement of the Group and the
hedging risk reaction are presented in paragraph 3.1.6.

31/12/2013 31/12/2012
COPMANY Costof  Administrative  Distribution Total Cost of  Administrative Distribution Total
sales expenses expenses sales expenses expenses
Retirement benefits 6 6 8 8
Wages and Other employee benefits 817 817 586 586
Tangible Assets depreciation 50 50 57 57
Intangible Assets depreciation 25 25 25 25
Third party expenses 233 233 338 338
Telecommunication Expenses 2 2 4 4
Operating leases rentals 135 135 185 185
Taxes & Duties 0 2 2
Insurance 1 1 1 1
Repairs and maintenance 4 4 1 1
Other expenses 37 37 101 101
Donations 15 15
Total costs from continuing operations 1.325 1.325 1.308 1.308
Total costs from discontinued operations
Total 0 1.325 0 1.325 0 1.308 0 1.308
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7.3. Other Operating Income
Other operating income analysis can be obtained below, as stated in the Income

Statement for the period ended 31/12 2013 and 2012.

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Rent income
Income from subsidies 208 217
Compensations 814 546
Income from services provided 661 432
Income from reversal of unrealized provisions 101 220 32
Income from reversal of unrealized provisions off staff
compensation
Other income 97 413
Other operating income from continuing operations 1.881 1.828 0 32
Other operating income from discontinued operations
Total other opeating income 1.881 1.828 0 32
7.4. Impairment losses of assets
GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Impairment losses of intangible assets
Impairment losses of investments 18.396
Impairment losses of tangible assets 20.359
Total impairment losses of tangible assets 0 20.359 18.396 0

For the fiscal year 2013, from the measurement which has been made by an
independent estimator has not arised any impairmentlossf or t he vessel s

The parent company revalued its investments at fair value. From the above
revaluation an impairment loss of Euro 18.396 thousand has been arised and

recognized in the income statement.

7.5. Other financial results
GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Fair value's measurement transfer to earnings -19
Derivatives:
- Results from non-hedging derivatives
Foreign exchange gains 1.863 2.106
Foreign exchange losses -210 -235
OOFt)r:re;tl;?na:mal results income from continuing 1653 1871 0 19
Other financial results income from discontinued operations
Total other financial results 1.653 1.871 0 -19

Foreign exchange differences were created from the revaluation at 31/12/2013 of
the balances of the cash and cash equivalents, receivables and payables in foreign
currencies.
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Financial expenses
GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Interest expenses from long-term loans 3.464 2.119
Interest expenses from short-term loans 2.988 3.656
Interest expenses from bonds 4.396 3.764
Interest expenses from discount rate
Finance charges payable under finance leases and hire
purchase contracts 2
Interest from Bank overdraft accounts
Charge from retirement employee benefits 64 139 3 5
Commission for guaranties 65 45
Other interest related expenses 3.118 1.645 931
Financial expenses from continuing operations 14.095 11.370 936
Financial expenses from discontinued operations
Total financial expenses 14.095 11.370 5 936
Financial income
GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Bank interest 315 89 7
Financial income from continuing operations 315 89 7 0
Financial income from discontinued operations
Total financial income 315 89 7 0
Income taxes
Speci al taxation policies apply on the

that the following analysis provides a better understanding of the income taxes.

GROUP COMPANY
31/12/2013 31/12/2012  31/12/2013 31/12/2012
Dividend distribution Tax
Property Tax
Tax according to Law 27/75 31 78
Other taxes 5 4
Special lump sum contribution L.
3845/2010
Deferred tax expense
Total 36 82

A comparison between the annual tax rates is not possible, because, as already
stated in paragraph 2.16, the income tax is related to the profits that do not stem
from the shipping operation. The Group uses different depreciation policies from
those that the tax law determines. This differentiation does not create any deferred
tax receivable or liability due to the fact that most of the Groupd subsidiaries operate

exclusively in passenger shipping.

The parent company has been audited by tax authorities until the fiscal year 2007.
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All the companies included in the consolidation of Superfast Group have been
audited by tax authorities until the fiscal year 2006. The only exception to the above
is the subsidiary company Superfast Ferries S.A. which has been temporary audited
by tax authorities until the fiscal year 2012.

All the companies included in the consolidation of Blue Star Group have been
audited by tax authorities until the fiscal year 2007. The only exception to the above
is the subsidiary company Blue Star Ferries S.A. which has been temporary audited
by tax authorities until the fiscal year 2011.

The subsidiary company Attica Premium S.A., which has been inactivated, has been
audited by tax authorities until the fiscal year 2005.

For the fiscal year 2012, the parent company and the 100% subsidiaries Attica
Ferries Maritime S.A., Blue Star Ferries Maritime S.A., Attica Premium S.A. and the
branches Superfast One, Two, Pente, Exi, Endeka, and Dodeka Hellas INC being
subject statutorily audited by a Certified Auditor or audit firm in accordance with
par.5, article 82, L.2238/1994. Upon completion of the tax audit, the Certified Auditor
issued a Tax Compliance Certificate with a conclusion without judgment. In order to
consider that the fiscal year was inspected by the tax authorities, must be applied as
specified in paragraph la of Article 6 of POL 1159/2011, as it has been modified by
POL 1236/2013.

The subsidiaries of ATTICA HOLDINGS S.A. have already made a tax provision of
Euro 143 thousand for the unaudited fiscal years. The parent company has made a
tax provision of Euro 20 thousand. For the subsidiaries registered outside the
European Union, which do not have an establishment in Greece, there is no
obligation for taxation audit.

Tax Compliance Report

Starting from the year 2011, under additions to Law 4110/2013, the Greek Societe
Anonyme and Limited Liabilty Companies, as well as branches of foreign
companies, whose annual Financial Statements are mandatorily audited by statutory

auditors or audit firm under the provisions of Law 2190/1920 and Law 3190/1955
respectively, are requi r ed t o be provided with "Annual
paragraph 5 of Article 82 of Law 2238/1994, issued following a tax audit conducted

by the same auditor or audit firm that audit the annual Financial Statements.

After the completion of tax audit, the statutory auditor or audit firm issues the "Tax
Compliance Report" which is then electronically submitted to the Ministry of Finance
within ten days after the final date of approval of financial statements by the General
Meeting of Shareholders. The Ministry of Finance will select a sample of at least 9%
to be inspected by the competent supervisory authorities of the Ministry, which
should be completed within a period not later than eighteen months from the date of
the "Tax Compliance Report" in the Ministry of Finance.

Based on the Ministerial Decision POL 1159/.2011, as effective following the
amendments under Article 8, par. 8 of the Law 4110/2013, in respect of Attica
Group companies, the companies subject to tax audit are BLUE STAR FERRIES N.
S.A., ATTICA PREMIUM S.A., ATTICA HOLDINGS and ATTICA FERRIES N. S.A,,
SUPER FAST ONE, TWO, PENDE, EXI, ENDEKA, and DODEKA HELLAS INC.
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Regarding the companies in question, tax audit which was conducted by the
statutory auditor for the year was finalised and as a result, a tax certificate was
issued without reservation.

In respect of ATTICA Group companies, domiciled outside European Union, that
have no branches in Greece, there is no obligation for taxation audit. Shipping
Companies, they are not subject to POL 1159/2011 and their tax inspection is
conducted as effective by the tax authorities.

7.9. Earning per share 1 _basic
Earning per share 1 basic are calculated by dividing the profit or loss attributable to
shareholders of the parent company, by the weighted average number of ordinary
shares in issue during the year.

2013 2012
Profit / (loss) attributable to shareholders of the parent company -10.132 -53.982
The weighted average number of ordinary shares 191.660.320| 191.660.320
Earnings Per Share - basic (in 0)-00529 -0,2817

7.10. Tangible assets
The vessels of the Group have been mortgaged as security of the long-term
borrowings for the amount of Euro 636.223 thousand.

The depreciation analysis can be found in following table.

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Vessels 24.349 26.329
Office 766 851 75 82
Total 25.115 27.180 75 82
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GROUP
TANGIBLE ASSETS
Vessels Land Buildings Machinery Vehicles Furr.1|t.ure & Construction in Total
Fittinns nroaress
Gook value at 1/1/ 2012 898.384 2.496 81 8.362 27.990 937.313
Accumulated depreciation -214.669 -1.674 -81 -7.965 0 -224.388
Net book value at 1/1/2012 683.715 822 0 397 27.990 712,925
Additions 43.714 23 3.596 47.333
Impairment losses recoanised in P&L -26.755 -26.755
Other transfers 30.609 -30.609
Depreciation charae -26.329 -227 -217 -26.773
Depreciation of disposals 0
Cost of valuation at 31/12/2012 945.952 2.496 81 8.385 977 957.891
Accumulated depreciation -240.998 -1.901 -81 -8.182 -251.161
Net book value at 31/12/2012 704,954 295 0 203 977 706,730 _
Vessels Land Buildings Machinery Vehicles Furr.ut.ure & Construction in Total
Fittinas nroaress
Gook value at 1/1/2013 945.952 2.496 81 8.385 977 957.891
Accumulated depreciation -240.998 -1.901 -81 -8.182 0 -251.161
Net book value at 1/1/2013 704,954 595 0 203 977 706,730
Additions 52 105 83 240
Disposals -53.000 -53.000
Other transfers
Depreciation charage -24.349 -226 -167 -24.742
Depreciation of disposals 0
Cost of valuation at 31/12/2013 893.004 2.496 81 8.490 1.060 905.131
Accumulated depreciation -265.347 -2.127 -81 -8.349 -275.903
Net book value at 31/12/2013 627.657 369 0 141 1.060 629,228
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COMPANY
TANGIBLE ASSETS
Vessels Land Buildings Machinery Vehicles Furr.ut.ure & Construction in Total
Fittings progress
Gook value at 1/1/2012 119 22 283 424
Accumulated depreciation -42 -22 -212 -275
Net book value at 1/1/2012 77 0 71 149
Additions
Depreciation charae -17 -39 -56
Depreciation of disposals
Depreciation of acquisitions
Cost of valuation at 31/12/2012 119 22 283 424
Accumulated depreciation -59 -22 -251 -331
Net book value at 31/12/2012 60 0 32 93
Vessels Land Buildings Machinery Vehicles Furr.ut.ure & Construction in Total
. Fittinns nroaress
Gook value at 1/1/2013 119 22 283 424
Accumulated depreciation -59 -22 -251 -331
Net book value at 1/1/2013 60 0 32 93
Additions
Depreciation charae -18 -32 -50
Depreciation of disposals
Depreciation of acquisitions
Cost of valuation at 31/12/2013 119 22 283 424
Accumulated depreciation =77 -22 -283 -382
Net book value at 31/12/2013 42 0 0 42
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GROUP
Tangible assets (held under Finance Lease)
Vessels Land Buildings Vehicles Furrut.ure & Construction in Total
Fittings progress
Gook value at 1/1/2012 997 57 1.050 2,104
Accumulated depreciation -881 -57 -679 -1.617
Net book value at 1/1/2012 116 0 371 487
Additions 0
Depreciation charge -43 -139 -182
Cost of valuation at 31/12/2012 997 57 1.050 2.104
Accumulated depreciation -924 -57 -818 -1.799
Net book value at 31/12/2012 73 0 232 305
Vessels Land Buildings Vehicles Furr'ut'ure & Construction in Total
Fittings progress
Gook value at 1/1/2013 997 57 1.050 2.104
Accumulated depreciation -924 -57 -818 -1.799
Net book value at 1/1/2013 73 0 232 305
Additions
Depreciation charge -42 -127 -169
Cost of valuation at 31/12/2013 997 57 1.050 2.104
Accumulated depreciation -966 -57 -945 -1.968
N k val 1/12/201 31 0 105 136
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7.11. Intangible assets

There is no indication of impairment for the following intangible assets.
GROUP
Intangible assets

Trademarks Computer Software Total
Gook value at 1/1/2012 153 10.753 10.906
Accumulated depreciation -125 -9.630 -9.755
Net book value at 1/1/2012 28 1.123 1151
Additions 236 236
Depreciation charae -10 -387 -397
Depreciation of disposals
Cost of valuation at 31/12/2012 153 10.989 11.142
Accumulated depreciation -135 -10.017 -10.152
Net book value at 31/12/2012 18 972 990

Trademarks Computer Software Total
Gook value at 1/1/ 2013 153 10.989 11.142
Accumulated depreciation -135 -10.017 -10.152
Net book value at 1/1/2013 18 972 990
Additions 185 185
Depreciation charae -10 -353 -363
Depreciation of disposals
Cost of valuation at 31/12/2013 153 11.174 11.327
Accumulated depreciation -145 -10.370 -10.515
Net book value af 31/12/2013 8 804 812
COMPANY
Intangible assets

Trademarks Computer Software Total
Gook value at 1/1/ 2012 153 181 334
Accumulated depreciation -125 -138 -263
Net book value at 1/1/2012 28 43 71
Additions
Depreciation charae -10 -15 -25
Depreciation of disposals
Cost of valuation at 31/12/2012 153 181 334
Accumulated depreciation -135 -153 -288
N k val 1/12/2012 18 28 46

Trademarks Q OA E Ul E ¢ GUT OT U

NAH OAD AT T L

Gook value at 1/1/ 2013 153 181 334
Accumulated depreciation -135 -153 -288
Net book value at 1/1/2013 18 28 46
Additions
Denpreciation charae -10 -15 -25
Depreciation of disposals
Cost of valuation at 31/12/2013 153 181 334
Accumulated depreciation -145 -168 -313
Net book value at 31/12/2013 8 13 21

As presented above, intangible assets consist of the following assets:

a) Trademarks, the cost of which include the cost of development and
registration of the trademarks of Attica Holdings S.A., Superfast Ferries and
Blue Star Ferries both in Greece and abroad.

b) Computer software programs, the cost of which include the cost of the ticket
booking systems and the cost of purchasing and developing t h e Groupb6s
integrated Enterprise Resource Planning system.

The most important assets acquired with finance lease as far as tangible assets
areconcernedi ncl ude vessel séeasseid ennas and of fi
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7.12. Investments in subsidiaries

[ COMPANY |
Initial Cost at 01.01.2012 363.198
Acquisitions - Additions 8.210
Disposals/Write-offs/Decrease in share capital of
subsidiaries -896
Adjustments-Impairments added to Net Equity -2.223
Adjustments-Impairments added to the Income
Statement -19
Value at 31.12.2012 368.270
Initial Cost at 01.01.2013 368.270
Acquisitions - Additions 9.000
Disposals/Write-offs/Decrease in share capital of
subsidiaries -10.500
Adjustments-Impairments added to Net Equity 147.113
Adjustments-Impairments added to the Income
Statement -18.396
Value at 31.12.2013 495.488

The parent company participated in the share capital increase of its 100%
subsidiary Superfast Endeka Inc. with the amount of Euro 9.000 thousand.

Furthermore, the 100% subsidiary Superfast Exi Inc. has decided to return part
of its share capital to the parent company ATTICA HOLDINGS S.A. due to its
share capital decrease. The capital return amounts Euro 10.500 thousand.

The following table depicts the development of the investments in subsidiaries.
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Investments in subsidiaries
31/12/2013 31/12/2012
Subsidiar Carrying amount Direct Sh;?(:l:r:l‘;tin Shar.lt::(:ldin Countr Nature of Consolidation - Unaudited fiscal Carrying amount Direct Sh;’:g;\roelcdtin Sharzf:\toalldin Countr Nature of Consolidation Unaudited fiscal
d ying Shareholding % o 9 o 9 d Relationship Method years ying Shareholding % o 9 o 9 Y Relationship Method years
6 6 b b
SUPERFAST EPTA MC. 49 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 49 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
SUPERFAST OKTO MC. 32 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 32 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
SUPERFAST ENNEA MC. 1.011 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 1.005 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
SUPERFAST DEKA MC. 53 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 53 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
NORDIA MC. 17 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 17 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
MARIN MC. 2.302 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2013 2.302 100,00% 0,00%  100,00% GREECE DIRECT FULL 2007-2012
ATTICA CHALLENGE LTD 2 100,00% 0,00%  100,00% MALTA DIRECT FULL - 2 100,00% 0,00%  100,00% MALTA DIRECT FULL
ATTICA SHIELD LTD 2 100,00% 0,00%  100,00% MALTA DIRECT FULL - 2 100,00% 0,00%  100,00% MALTA DIRECT FULL
ATTICA PREMIUM S.A. 100,00% 0,00%  100,00% GREECE DIRECT FULL 2006-2013 100,00% 0,00%  100,00% GREECE DIRECT FULL 2006-2012
UNDER UNDER
PERFAST DODEKA (HELLAS) INC. INT
\S/ENTURES o ( S)INC.& €O JO 0,00% 0,00% 0,00% GREECE COMMON FULL 2007-2013 0,00% 0,00%  0,00% GREECE COMMON FULL 2007-2012
MANAGFMFNT MANAGFMFNT
SUPERFAST FERRIES S.A. 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2010-2013 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2010-2012
SUPERFAST PENTE INC. 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2013 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2012
SUPERFAST EXI INC. 547 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2013 18.536 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2012
SUPERFAST ENDEKA INC. 22.196 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2013 22.483 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2012
SUPERFAST DODEKA INC. 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2013 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2007-2012
BLUE STAR FERRIES MARITIME S.A. 288.179 100,00% 0,00%  100,00% GREECE DIRECT FULL 2008-2013 208.483 100,00% 0,00%  100,00% GREECE DIRECT FULL 2008-2012
UNDER UNDER
BLUE STAR FERRIES JOINT VENTURE 0,00% 0,00% 0,00% GREECE COMMON FULL 2008-2013 0,00% 0,00%  0,00% GREECE COMMON FULL 2008-2012
MANAGEMENT MANAGEMENT
BLUE STAR FERRIES S.A. 680 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2010-2013 1.707 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2010-2012
WATERFRONT NAVIGATION COMPANY 1 100,00% 0,00%  100,00% LIBERIA DIRECT FULL - 1 100,00% 0,00%  100,00% LIBERIA DIRECT FULL
THELMO MARINE S.A. 77 100,00% 0,00%  100,00% LIBERIA DIRECT FULL - 77 100,00% 0,00%  100,00% LIBERIA DIRECT FULL
BLUE ISLAND SHIPPING INC. 29 100,00% 0,00%  100,00% PANAMA DIRECT FULL - 29 100,00% 0,00%  100,00% PANAMA DIRECT FULL
STRINTZIS LINES SHIPPING LTD. 22 100,00% 0,00%  100,00% CYPRUS DIRECT FULL - 22 100,00% 0,00%  100,00% CYPRUS DIRECT FULL
SUPERFAST ONE INC 47.926 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2008-2013 30.753 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2008-2012
SUPERFAST TWO INC 51.703 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2009-2013 32.650 100,00% 0,00%  100,00% LIBERIA DIRECT FULL 2009-2012
ATTICA FERRIES M.C 100,00% 0,00%  100,00% GREECE DIRECT FULL 2009-2013 3.960 100,00% 0,00%  100,00% GREECE DIRECT FULL 2009-2012
UNDER UNDER
Sgﬁjgf FERRIES MARITIME S.A. & CO JOINT 100,00% 0,00% 100,00%  GREECE COMMON FULL 2009-2013 100,00% 0,00% 100,00%  GREECE COMMON FULL 2009-2012
MANAGEMENT MANAGEMENT
BLUE STAR M.C. 64.540 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2009-2013 29.304 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2009-2012
BLUE STAR FERRIES M.C. 16.045 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2009-2013 16.722 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2009-2012
ATTICA FERRIES MARITIME S.A. 76 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2011-2013 81 100,00% 0,00% 100,00%  GREECE DIRECT FULL 2011-2012
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The parent company, as it mentioned in paragraph 2.2.2, is measure its
investments in subsidiaries using the fair value method.

The measurement of the subsidiaries has been made using the discount future

earnings method. For the subsidiaries which do not have a productive activity,

their value has been deter mi n€dchanggimg t he
investments i n subsi divaluei pers éompéng iatr 31/12/2013 and
31/12/2012 has as follows:

Company 31/12/2013 31/12/2012
SUPERFAST EPTA MC. 49 49
SUPERFAST OKTO MC. 32 32
SUPERFAST ENNEA MC. 1.011 1.005
SUPERFAST DEKA MC. 53 53
NORDIA MC. 17 17
MARIN MC. 2.302 2.302
ATTICA CHALLENGE LTD 2 2
ATTICA SHIELD LTD 2 2

ATTICA PREMIUM S.A.
SUPERFAST FERRIES S.A.
SUPERFAST PENTE INC.

SUPERFAST EXI INC. 547 18.536
SUPERFAST ENDEKA INC. 22.196 22.483
SUPERFAST DODEKA INC.

BLUE STAR FERRIES MARITIME S.A. 288.179 208.483
BLUE STAR FERRIES S.A. 680 1.707
WATERFRONT NAVIGATION COMPANY 1 1
THELMO MARINE S.A. 77 77
BLUE ISLAND SHIPPING INC. 29 29
STRINTZIS LINES SHIPPING LTD. 22 22
SUPERFAST ONE INC 47.926 30.753
SUPERFAST TWO INC 51.703 32.650
ATTICA FERRIES M.C. 3.960
BLUE STAR M.C. 64.540 29.304
BLUE STAR FERRIES M.C. 16.045 16.722
ATTICA FERRIES MARITIME S.A. 76 81

For the Group's subsidiaries registered outside the European Union, which do
not have an establishment in Greece, there is no obligation for taxation audit.

7.13. Other non-current assets

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Guarrantees 228 228 202 202
Other long term receivables 924 1.007
Others
Net Boon Value 1.152 1.235 202 202
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Non-current receivables have as follows:
a) The Group has been awarded a subsidy from the Ministry of Finance for its
investment plan, related to the development and provision of innovative I.T.
broadband services.
The investment plan which has been budgeted for Euro 3.600 thousand will be
subsidized for expenses of Euro 1.080 thousand, i.e. the 30% of the total
project. This subsidy was approved by the Ministry of Finance on June 29, 2007
and fulfills all the conditions set by | A
and di sclosure of g o Ve rGroupereceivedatise amaunt afn ¢ e 0 .
Euro 402 thousand.

b) Guarantees given against office rent and public utility companies such as
P.P.C. (Public Power Corporation) and H.T.O. (Hellenic Telecommunications
Organization).

7.14. Inventories

The Al nventorieso account includes the fol
GROUP
31/12/2013 31/12/2012
Merchandise 38 68
Raw materials and other consumables 806 974
Fuels and lubricant 3.657 4.364
Spare Parts of Tangible Assets
Total 4.501 5.406

Less: Provisions for scrap,slow moving and/or destroyed inventories
recoanized from previous vear
Net book value 4.501 5.406

There is no indication of impairment for the above-mentioned inventories.

7.15. Trade and other receivables

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Trade receivables 44.928 46.125
Notes receivable 8
Checks receivable 11.927 12.550
Less: Impairment Provisions -16.047 -16.331
Net trade receivables 40.808 42.352 0 0
Advances from suppliers 1.787 1.688 1 30
Total 42.595 44.040 1 30

The Group recognized a loss for bad debts of Euro 2.123 thousand for the
period 1/1-31/12/2013. The amount of this provision has been charged to the
income statement of the present period.
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Impairment Provisions

GROUP

31/12/2013 31/12/2012
Opening balance -16.331 -14.654
Additional provisions -2.123 -1.691
Dicreases 2.372
Recovered bud debts 35 14
Closing balance -16.047 -16.331
The Groupbs credit policy awngut trade rece

Domestic Routes
a) Passengers and private vehicles tickets have to be settled within two months

from the invoice date (last date of each month).

b) Freight units tickets have to be settled within two or four months from the
invoice date (last date of each month).

The above policy is applicable to all Agents based in Greece and abroad.

Adriatic Sea

a) Passengers and private vehicles tickets have to be settled within two months
from the invoice date from the agents based abroad and within three months
from the invoice date from the agents based in Greece.

b) Freight units tickets have to be settled within two months from the invoice
date from the agents based abroad and within four months from the invoice
date from the agents based in Greece.

The short-term receivables need not be discounted at the end of the period. The
Group has a very wide spectrum of clientele in Greece, as well as abroad, thus
the credit risk is very low.

The credit risk control procedures have been reported in paragraph 3.1.2.

7.16. Other current assets

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Other debtors* 3.989 1.443 565 699
Receivables from the State 632 1.015 65 100
Advances and loans to personnel 180 168

Accrued income 7 7

Prepaid expenses** 7.767 5.502 33 29
Receivables from insurers 692 142

Other receivables*** 2.313 538 77 82
Total 15.580 8.815 740 910
Less: Impairment provisions

Net receivables 15.580 8.815 740 910

* Other debtors of the Group refers mainly to the receivables from grants.
** Prepaid expenses refers mainly to the vessels' dry dock.
*** Other receivables refers mainly to the restricted cash amount of Euro 1.918 thousand.

7.17.  Cash and cash equivalents
Cash and cash equivalents that are presenting in the balance sheet include the
following:
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GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Cash in hand 617 635 7 1
Cash equivalent balance in bank 18.370 11.990 655 322
Repos 5.899 3.000

Restricted cash 376

Cheques receivable

Total cash and cash equivalents 24.886 16.001 662 323
Cash and cash equivalents i n20/514 15.930 662 323
Cash and cash equivalents in foreign currency 4.372 71

Total cash and cash equivalents 24.886 16.001 662 323

For cash and cash equivalents in foreign currency risk see paragraph 3.1.1.

For liquidity risk analysis see paragraph 3.1.3.

Furthermore, the Group paid the amount of Euro 2 thousand against finance

leases.

There is no need to measure the above cash and cash equivalents at fair value.

Share capital i Reserves
a) Share Capital

The share capital amounts to Euro 57.498 thousand and is divided in
191.660.320 common registered voting shares with a nominal value of Euro

0,30 each.

Number of

GROUP Shares

Value of common

Nominal value

Share premium
shares

Balance as of 01/01/2012 191.660.320

0,30

57.498 290.011

Capitalisation of share premium
Share issue
- Common
- Preference
Expenses related to share capital increase

Share capital decrease with nominal value decrease

Balance as of 31/12/2012 191.660.320

0,30

57.498 290.011

Capitalisation of share premium
Share issue

- Common

- Preference

Balance as of 31/12/2013 191.660.320

0,30

57.498 290.011

Number of

COMPANY
Shares

Nominal value

Value of common

Share premium
shares

Balance as of 01/01/2012 191.660.320

0,30

57.498 290.011

Capitalisation of share premium
Share issue
- Common
- Preference
Expenses related to share capital increase
Share capital decrease with nominal value decrease
Expenses related to share capital increase

Balance as of 31/12/2012 191.660.320

0,30

57.498 290.011

Capitalisation of share premium
Share issue

- Common

- Preference

Balance as of 31/12/2013 191.660.320

0,30

57.498 290.011
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b) Fair value reserves
GROUP Fair value reserves
l?oev;l:]a“?;n?f& Revaluation of financial Total
prop _y, P instruments
equipment
Balance as of 01/01/2012 2.575 2.575
Gains/ (losses) from valuation transfeted to equity
Cash flow hedge: -2.575 -2.575
Gains from fair value valuation:
Balance as of 31/12/2012 0 0
Gains/ (losses) from valuation transfeted to equity
Balance as of 31/12/2013 0 0
COMPANY Fair value reserves
Reval:latlcl)n (t)f& Revaluation of financial Total
proper_y, pian instruments
equipment
Balance as of 01/01/2012 -53.510 0 -53.510
Gains/ (losses) from valuation transfeted to equity -2.242 -2.242
Gains/ (losses) from valuation transfeted to P&L 19 19
Cash flow hedge:
Gains from fair value valuation:
Balance as of 31/12/2012 -55.733 -55.733
Gains/ (losses) from valuation transfeted to equity 147.113 147.113
Gains/ (losses) from valuation transfeted to P&L
Balance as of 31/12/2013 91.380 91.380
c) Other reserves
GROUP
Statutory Special Tax-free reserves Other reserves Translation Total
Reserve reserves reserves
Balance as of 01/01/2012 16.959 104.320 1.467 90.062 -58 212.750
Transfers between reserves and retained earnings -59.902 -59.902
Exchange differences
Changes following the merger
Deffred Tax
Share capital decrease with cash payment to shareholders
Balance as of 01/01/2012 16.959 44.418 1.467 90.062 -58 152.848
Statutory Special Tax-free reserves Other reserves Translation Total
Reserve reserves reserves
Balance as of 01/01/2013 16.959 44.418 1.467 90.062 -58 152.848
Transfers between reserves and retained earnings
Exchange differences
Changes following the merger
Deffred Tax
Balance as of 01/01/2013 16.959 44.418 1.467 90.062 -58 152.848
COMPANY
Statutory Special Tax-free reserves Other reserves Translation Total
Reserve reserves reserves
Balance as of 01/01/2012 13.341 101.580 1.065 9.247 125.232
Transfers between reserves and retained earnings -59.902 -59.902
Exchange differences
Changes following the merger
Deffred Tax
Share capital decrease with cash payment to shareholders
Balance as of 01/01/2012 13.341 41.678 1.065 9.247 65.330
Statutory Special Tax-free reserves Other reserves Translation Total
Reserve reserves reserves
Balance as of 01/01/2013 13.341 41.678 1.065 9.247 65.330
Transfers between reserves and retained earnings
Exchange differences
Changes following the merger
Deffred Tax
Balance as of 01/01/2013 13.341 41.678 1.065 9.247 65.330
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7.19. Deferred tax liabilities

The deferred tax liabilities, Euro 15 thousand, involve the tax free reserves and
other special taxable reserves that will be taxed only when they are distributed.

7.20. Accrued pension and retirement obligations
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These obligations refer to personnel compensation due to retirement.

The Group has the legal obligation of paying to its employees a compensation

at their first date of retirement on a pension.

The above-mentioned obligation is a defined benefit plan according to IAS 19.

The assumptions used for the retirement benefit provisions for the period 1/1 i

31/12/2013 are the following:

Discount rate 3,50% 4,20%
Inflation 1,50% 3,50%
Expected rate of salary increases 2,00% 3,50%
The analysis of this liability is as follows:
GROUP
Accrued pension and retirement obligations
31/12/2013 31/12/2012
Long-term pension obligations 1.342 1.038
Short-term pension obligations - -
Total 1.342 1.038
Changes in the present value of the defined benefit obligation are as follows:
31/12/2013 31/12/2012 (Revied)
Defined bgneflt plans Total Defined b'eneflt plans (Non Total
. ) o (Non financed) financed)
Defined benefit obligation 1 January 1.038 1.038 1.474 1.474
Current Service cost 98 98 142 142
Interest expense 64 64 139 139
Remeasurement - Actuarial losses (gains) from changes in
demographic assumptions
Remeasurement - actuarial losses (gains) from changes in 186
financial assumptions 186 -713 <713
Benefits paid -428 -428 -1.786 -1.786
Past service cost 384 384 1.782 1.782
Defined benefit obligation 31 December 1.342 1.342 1.038 1.038
The amounts recognized in the income statement are as follows
31/12/2013 31/12/2012
Defined benefit plans Total Defined benefit plans Total
Current service costs 98 98 142 142
Past service cost 384 384 1.782 1.782
Net Interest on the defined obligation 64 64 139 139
Total expenses recognized in profit or loss 546 546 2.063 2.063
The amounts recognized in other comprehensive income in the Statement of Other Comprehensive Income are :
31/12/2013 31/12/2012
Defined bgneflt plans Total Defined b.eneflt plans (Non Total
. . X . (Non financed) financed)
Actuarial gains /(losses) from changes in demographic
assumptions - - - -
Actuarial gains /(losses) from changes in financial assumptions 186 186 -713 -713
Total income /(expenses) recognized in other comprehensive
income 186 186 -713 -713
The effect of changes in the significant actuarial assumptions is as follows :
discount rate
0,5% 0,5%
Increase (decrease) in the defined liability -97 121

Expected rate of salary increases
0,5% 0,5%
Increase (decrease) in the defined liability 121 -98
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Long-term pension obligations
Short-term pension obligations

Total

Changes in the present value of the defined benefit obligation are as follows:

Group

Defined benefit obligation 1 January

Current Service cost

Interest expense

Remeasurement - Actuarial losses (gains) from changes in
demographic assumptions

Remeasurement - actuarial losses (gains) from changes in
financial assumptions

Benefits paid

Past service cost

Defined benefit obligation 31 December

The amounts recognized in the income statement are as follows

Current service costs
Past service cost
Net Interest on the defined obligation

Total expenses recognized in profit or loss

The amounts recognized in other comprehensive income in the Statement of Other Comprehensive Income are :

31/12/2013 31/12/2012
38 149
38 149
31/12/2013 31/12/2012 (Revied)
Defined benefit plans Defined benefit plans
(Non financed) Total (Non financed) Total
149 149 145 145
6 6 7 7
3 3 5 5
-89 -89 - -
-313 -313 -8 -8
282 282 - R
38 38 149 149
31/12/2013 31/12/2012
Defined benefit plans Total Defined benefit plans Total
6 6 7 7
282 282 - -
3 3 5 5
291 291 12 12
31/12/2013 31/12/2012
Defined benefit plans Total Defined benefit plans Total

(Non financed) (Non financed)

Actuarial gains /(losses) from changes in demographic
assumptions
Actuarial gains /(losses) from changes in financial assumptions

Total income /(expenses) recognized in other comprehensive
income

7.21. Non-current provisions

The Group has made a provision amounting Euro 678 thousand which concerns
claim for compensation from the crew that was employed on board the Gr oup 6 s

vessels.

Opening Balance as of 01/01/2012
Utilised provisions
Closing Balance as of 31/12/2012

Non-current provisions
Current provisions

Opening Balance as of 01/01/2013
Utilised provisions
Closing Balance as of 31/12/2013

Non-current provisions

. . . nder litigation which
Case in arbitration Case under litigatio ¢

consernes claim for Other
refers to the sold . L Total
compensation from the crew  provisions
vessel Blue Aegean . .
in the Baltic Sea
128 937 600 1.065
-92 -600 -692
128 937 0 1.065
128 937 1.065
128 937 0 1.065
Case in arbitration Case under Iltlgatllon which
consernes claim for Other
refers to the sold . L. Total
vessel Blue Aegean compensation from the crew  provisions
in the Baltic Sea
128 937 0 1.065
-259 -259
128 678 0 806
128 678 806
128 678 0 806
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7.22.  Other long- term liabilities
The figure fother long-term liabilitieso includes the amount of Euro 13.000
thousand that Marfin Investment Group has paid againstt he Co mfutarey 6 s
share capital increase.

7.23. Trade and other payables

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Suppliers 21.693 23.794 38 64
Customers' Advances 1.747 1.426
Intercompany accounts payable
Other liabilities 834 772
Total 24.274 25.992 38 64
7.24., Tax liabilities
GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Tax expense
Provision for Tax expense for unaudited fiscal years 143 143 20 20
Tax audit differences
Total 143 143 20 20

7.25. Long-term and short-term borrowings
Borrowings analysis:
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Long-term borrowings
Short-term dept

Long-term borrowings 31/12/2013 31/12/2012
Obligations under finance lease
Secured Loans 133.627 175.762
Bonds 113.888 123.161
tg:“s: Long-term loans payable in next financial 179.067 298.923
Total of long-term loans 68.448 0
Short-term dept 31/12/2013 31/12/2012
Obligations under finance lease 0 2
Secured Loans 40.000 40.000
Bank Loans 2.425 2.425
\I:/(I;;rre: Long-term loans payable in next financial 179.067 298.923
Total of short-term loans 221.492 341.350
Amounts in U
Borrowings as of 31/12/2013 Obl_lgatlons under Bank Loans Secured Bonds Borrowings
finance lease Loans
Within lyear 2.425 105.179 113.888 221.492
After 1year but not more than 5 years 22.521 22.521
More than five years 45.927 45.927
0 2.425 173.627 113.888 289.940
Amounts in 0
Borrowings as of 31/12/2012 Obl_lgatlons under Bank Loans Secured Bonds Borrowings
finance lease Loans
Within lyear 2 2.425 215.762 123.161 341.350
After 1year but not more than 5 years 0
More than five years
2 2.425 215.762 123.161 341.350
31/12/2012
a
Long-term borrowings -
Short-term dept 3,37%
31/12/2013
a
Long-term borrowings 2,01%
Short-term dept 3,10%
Obligations under finance lease
31/12/2013 31/12/2012
. Present value of I.:u-ture Present value of
Future minimum L minimum o
future minimum future minimum
lease paymements lease
lease paymements lease paymements
paymements
Within lyear 2 2

After 1lyear but not more than 5 years
More than five years

Total of Future minimum lease paymements 0 0 2 2
Less: Interest expenses

Total of Present value of future minimum
lease pavmements

As shown in the table above, the total borrowings of the Group as at 31/12/2013
amounted to Euro 289.940 thousand.

Considering the above, the Group as at 31/12/2013 had negative working
capital amounting to Euro 207.528 thousand, as the Group's current liabilities
exceed its current assets (with the major part of current liabilities -75,06% -
relating to short-term borrowing, arising from reclassification of vessel loans).
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As from the end of fiscal year 2011, given that certain financial conditions
(covenants) that regulate the respective bank liabilities were not met and, at the
same time, provide the right of acceleration to respective creditors, which would
make the borrowings immediately repayable, the Group proceeded to
reclassification of long-term part of from the line of the Statement of Financial
Position "Long Term Loan Liabilities" to the line "Short Term Loan Liabilities". As
at 31/12/2013, the amount of long-term loans that have been reclassified to
¢cShort Term Loan LBumb74.B87thougasde st ands at

The Management of Attica Group 1s in conti
Lending banks in order to achieve a mutually agreed restructuring plan of the
Groupos l ong term | oans and i s assessing

acceptable by its Lenders.

At the same time, the Group's Management is in discussions regarding
refinancing of short-term borrowings, standing at Euro 40 million, which have
become due. The Group's Management estimates that the discussions will be
concluded successfully.

Along with the conversations with the banks as mentioned above, within the
year, the Group proceeded to a series of actions, aimed to enhancing its liquidity
(see paragraph 3.1.3).

On 05/04/2013 the Group has concluded the sale of its RoPax vessel Superfast
VI to Genting Group for a total cash consideration of Euro 54 min. From the
above sale the amount of Euro 49,7 min allocated to the payment of the
borrowings of the vessel Superfast VI and the partial payment of borrowings
which has been overdue. As a result, the borrowings of the vessels Superfast |
and Superfast Il are not overdue anymore, and as a consequence the amount of
Euro 68.448 thousand, which refers to their long-term portion, has been
reclassified to long-term borrowings.

I n Il i ght of the above actions and <contin
Lending banks, we estimate that the Group will not face problems of funding and
liquidity.

All loans are denominated in Euro.

Furthermore, the Group paid the amount of Euro 2 thousand against finance
leases.

The finance leases that have been recognized in the income statement of the
period 1/1 - 31/12/2013, amount Euro 169 thousand.
The operating leases that have been recognized in the income statement of the
period 1/1 - 31/12/2013, amount Euro 764 thousand.

The operating leases refer to office rent and have been contracted with market
terms.
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7.26.  Other current liabilities

GROUP COMPANY

31/12/2013 31/12/2012 31/12/2013 31/12/2012
Intercompany accounts payable
Deferred income-Grants 1.600 1.519
Social security insurance 2.615 2.568 7 6
Other Tax liabilities 4.841 4.251 11 40
Dividends 16 61 16 61
Salaries and wages payable 1.184 1.714
Accrued expenses* 3.311 3.156 50 44
Others Liabilities 374 139 89 87
Obligation to Daewoo 35.240
Total 49.181 13.408 174 238

* Accrued expenses refer mainly to the provisions of the operating expenses and accrued interest of vessels' loans.

8. Contingent assets and liabilities
a) Liens and Encumbrances
As already stated in paragraph 7.10., the vessels owned by the Group have
been mortgaged as security of secured loans for an amount of Euro 636.223
thousand.
b) Group and company disputes under litigation or arbitration
On 31 December 2013 there were pending lawsuits against the parent company
and the Group due to the merger by absorption of Blue Star Maritime S.A.,
about labour, civil and shipping claims. It is estimated that these claims will not
have any significant effect omeformestoGr oupos
the cases there are appropriate insurances coverage and provisions.
c) Unaudited years
See paragraph 7.8. Al nc o mand tparagram 07.12. finvestments in
subsidiariesa
d) Granted guarantees
Letters of guarantee which have been provided to secure liabilities of the Group
and the Company and were in force on 31/12/2013 and on 31/12/2012 have as

follows:

31/12/2013 31/12/2012
Guarantees
Performance letters of guarantee 1.254 691
Guarantees for the repayment of trade liabilities 69 169

Performance letters of guarantee for subsidized

investment programmes

Guarantees for the participation in various tenders 576 359
Total guarantees 1.899 1.219
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e) Undertakings analysis has as follows:

GROUP COMPANY
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Finance lease commitments

Within one year 2
After one year but not more than five years

More than five years

Operating lease commitments

Within one year 703 740 338
After one year but not more than five years 2.808 2.960 1.353
More than five years 1.170 2.220 1.015

Other commitments

Within one year

After one year but not more than five years
More than five years

9. Significant events
a) Atticads management is in discussions wit
view to a restructuring of 38.he Groupbs | o

b) On 05/04/2013 the Group has concluded the sale of its RoPax vessel
Superfast VI to Genting Group for a total cash consideration of Euro 54 min.
From the above sale the amount of Euro 49,7 min allocated to the payment
of the borrowings of the vessel Superfast VI and the partial payment of
borrowings which has been overdue. As a result, the borrowings of the
vessels Superfast | and Superfast Il have been informed. That is why the
amount of Euro 68.448 thousand, which refers to their long-term part, has
been reclassified to long-term borrowings.

c) On 28/05/2013 the Group has announced the renewal of the term of the
JontVenture companiySuiplenrefkasS. AEndeka (Hell a
31/05/2017 for the employment of vessels of the two companies in the
international route Patras 1 Igoumenitsa i Ancona and the domestic route
Piraeus 1 Herakleion, Crete.

10. Events after the Balance Sheet date
There are no events after the Balance Sheet Date.
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11. No Dividend distribution
Due to the current period losses there will be no dividend distribution for the
fiscal year 2013.

Athens, March 28, 2014

THE PRESIDENT THE VICE - PRESIDENT THE MANAGING THE FINANCIAL
DIRECTOR DIRECTOR
OF THE B.O.D
KYRIAKOS MAGEIRAS MICHAEL SAKELLIS SPIROS PASCHALIS NIKOLAOS TAPIRIS
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Attica,
Sroup
ATTICA HOLDINGS S.A.
Registration Number: 7702/06/B/86/128
Commercial Registration Number: 5780001000
123-125, Syngrou Avenue & 3, Torva Street - 11745 Athens, Greece
Information for the period from January 1 to December 31, 2013
(published according to Article 135 of Law 2190/20, for companies which prepare annual financial statements, consolidated of not, according to LE.R.S.)
TTICA HOLDINGS 5 A and the Group.
We adie reacers, e sl fancis red. =
9
COMDANY INFORMATION STATEMENT OF CASH FLOWS (NDIRECT METHOD)
g Aoy MIniSIry of Development Depariment for IMAEd companies GROUP COMPANY
intemet Domain i com TOT31122013 2013 1 017
Board of Directors: Ktakos Napkas - Ghaian, Execuie Meber, Mchael Sakelts - vice Chaiman, Excelte
Member, Spiros Paschals - Managing Director, Executive Member, E) tas- | Cashfiow om Qpergng Activities
Nom E56cutve member, AreSouvatopiow-Dictor Non-Executive Member, Makos Foos
Director, Independent, Non-Execuive Member, Alexandros Edipicis - Director, Independent, | Profit/ (Loss) before taxes 10096 53900 19718 206
Executive Member Adjustments for:
Date of Board of Directors approval of annual Depreciation 25115 27.180 75 82
financial statements: March 28, 2014 Impairment of tangible and intangible assets 20350 18.306 19
Certified Auditor: Xynas Thanasis - SOEL No 34081 Provisions 2660 2303 10 13
Audit Firm: Grant Thomion SA -SOEL 127 Foreign exchange difieren 1653 871
Type of certied auditors report Unqualified - Emphasi Net o1oft? oo Fom meesting actvics 416 6087 7 1259
ST AEWENT OF FRANCIAL POSTION Inerest payable and other financial expenses 14031 1231 1 o1
COMPARY Plus or minus for working capital changes
ASSETS LLAT  ARaw FIKF3IiEY “TLI22TZ| Decrsase  ncrsase) n veriories 05 575
Tangbe assets 620228 706.730 2 93| Decrease / (increase) in receivables 8639 32003 500 A7
Invesiment properties (Decrease) /increase in payables (excluding banks) 674 2624 123 -3
Intangible asse's 812 900 21 45| Le:
Other non current assets 1.152 1235 495.690 368.472 | Interest and other financial expenses paid 13160 14555 - 031
Inventories 4501 5406 Taxes paid 51 60
Trade receivables and prepayments 42505 44040 1 30| Total cash inflow / (@ 702 5530 ET EX)
Other current assets 40.466 24816 1402 1233
Non current assets cassified as held for sale Cash flow from
Total assets D S )L JE0.874] Acquisition of subsidiaries, associated companies, joint
- Ventures and other investments
EQUITY AND LIABILITIES Purchase of tangible and intangible assats 425 855
Share capial 57.498 57498 57.498 57.498| Proceeds from sale of tangible and intangible assets 54000
Other equity 282 555 202873 426261 298777 Share capital retum from subsidiaries 10500 806
Total shareholders equity (a) B X - Interest received 309 89 7
Non - controing inferess (b) - Divitends recel 699 2605
Total equity (¢)={a)(b) 340.053 350371 ital and additional paid-in capital -2.000 8210
Long-term borrowings - o8eam Total cash inflow / ) T3B5L 3066 7200 3009
Provisions / Other long-term abilties 15.163 51953 13165 13277
Shortterm debt 21492 341350 Cash flow from Financing Activities
Other short-term liabilties 73508 30543 232 322| Proceeds from issuance of share capital
Liabilities associated with non current Advances for SCI 6000 6000
assets classified as held for sale Addiional equity offering costs
Total liabilities () ELEAL] E7EI) 3307 3500 Proceeds from borrowings
Total equity and liabilities (c)+(d) TTETER yoiparg TSTE 72| Payments of borrowings 1069
Payments of finance lease liabilte 52
T TRCOME | Totalcash inflow | (outflow} fom financing activities (] TB7S SO0
GROUP COMPANY Netincrease / cash and cash equivalents yaLx) iy 7
TOIL1Z2013 ‘l Cash and cash equivalents at beginning of period To.00T B303 7] 50
in cas! i 37 45
Revenue 260.160 256.002 Cash and cash equivalents at end of period TATET 7 3T
Gross Profit/ (loss) 41,105 22981
Eamings before taxes, investing and financial
results 2031 7735 1325 1276 STATEMENT OF CHANGES IN EQUITY
Profit/ (oss) before taxes 10,006 53.900 10718 06| GROUP COMPANY
STAZZ013 Eil EIRFRIIE] Eil
Profit (loss) after taxes (A) 10132 -53.982 -1e.718 -906| Equity Opening Balance (01.01.2013 and 01.01 2012) 350.371 406215 356.275
Owners of the parent 10,132 53082 10718 -306)| Total comprehensive income for the period after tax 10318 55844 127.484
Minority shareholders Increase / (decrease) of share capital
Other comprehensive income after tax (B) 186 1862 147.202 -2 148 Equity Closing Bakance (31.12.2013 and 31.12.2012) 340053 REI] 375 T563T5
Total comprehensive income for the period after tax
(Ar(®) 10318 55844 127.484
Owners of the parent 0318 55.844 127.484
Minority shareholders
Eamings afer taxes per share - basic (in €) 00529 02817 01029
Proposed dividend payabe per share.(in €)
Eamings before taxes, nvesfing and
financial results, depreciation and amortization 27.146 9.445 -1.250
NOTES:
1.The registration, th their method of inthe 31.12.2013, can be found in note 7.12 of the annual financial statements.
For al e comparies o he Group, et are o changee o1 e method of consolidation. There are not companies which have nol been consolidated in the present period while they have been consoidated either in the previous period of n the same period of the fiscal year 2012. Also,
ther are o comparies of e Group which have ol e annual
2.Alte 2 tax provision of Euro 143 thousand. The parent company has made a tax provision of Euro 20 thousand. Relevant analysis for the naudied fiscal years can be found in note 7.8 of the annual financial
statements
3. The accounting principles are the on 31121201 the changes in issued from 01/01/2013 (note 2.20.1 of the annual fnancial statements)
4 The number o employee, a paro end,was 2 or e paent campany 873 o he Group, e 3L 311122012 Y 33 1.009 respecey
5. The vessels owned by the Group have been mortgaged ity of long term the amount of Euro 636.223 thousand. There are no fiens and encumbrances for the Company.
. Thereare no lega o arbiralon cases pending whch could have 2 signfican effecton he inancial posifo o operaion of e parentcompany. The Group has made 2 proviion amounting ELto 678 thousand which concers lam for compersation fom the crow. Futhermare,
the Company and the Group have made a refirement be ting Euro 37 thousand 01 respectively. There are no provisions according to paragraphs 10,1 and 14 of the IAS 37 ariicle *Provisions, Possible Liabilties and Possible Assets” for
the Company and the Group.
7. Amounts concerming sales and purchases, cumulatively, fom the beginning of the current period and the outstanding balances of bles and payables of the. the Group at the end of the current period, arising from transactions with related parties in
accordance with 1AS 24, are as follows:
(Amounts in thousand Euro)
roup Company
a) Revenue 10.963
b) Expenses 2364 -
©) Receivables 1101 -
d) Payables 14247 13.000
€) Transactions and Board of Directors and Executive Directors’ Fees 1874 160
) Receivables from Board of Directors and Execufive Directors -
0) Payabies to Board of Directors and Executive Directors
8. The financial statemens of Atiica Holdings SA. are included, directly, in the ted financial statoments of MARFIN INVESTMENT GROUP HOLDINGS S A. which s registered in Greece and whose. ipation i l & indirecty), was 89,38%
O er ot he g et e o e i 10315 Teossind 11 1 e o apanat. i 10-152 (hOLSane 30 e Senal SR 1 M TEwaEs oS 13 w155 o o i COmpar ot ComiyEhamine BCome or e peiod afer 2 amounting
Hhousand eler o e company's expense, - Euro 19,718 hausand, o e acluaral resulldue b th revised S 19 amouning Euro 29 housand and o the measuremen alfar vale of e sbsidary iing Euro 147.113
revalued tfair value. its 100% subsid ExiInc and Atika Ferries M.C. an impaiment oss of Euro 13,764 thousand and Euro 4.612 respectively, has been arised and recognized i the income statement.
1 Toero oo ooy ortne parent company owned by Attica Holdings S.A. and o s a e o of e present per
17 The Gmpnass affrater paaraph n o6 3Uators report o 10 (L st A management s h Scucbon it o Group's Jendinganks wih  vew o  resiucting ofthe Group's oan fclles (noles 3.1.3ofthe annual francil stztements)
13. The figure "profit/ (loss) after taxes” of the fiscal year 2012 has been revised, by the amount of Euro Euro 713 thousa the Group respectively, due to the amendment of IAS 18 (see note 2.20.1 of the annual financial statements).
14. On STO42013 the Group s conclded he sal of s RoPaX vessel Superzst V1o Gening Grup o il eaeh onsieraon of Euro S4min. From e above s tne amount of Euro 40,7 min alocated t the payment of e borowings of e vesse Suparfast Viand the paralpayment of
which has been overdue. As a resul, the the vessels Superfast | the amount of Euro 68.448 thousand, which refers to their long-term portion, has been reclassified 1o long-term borrow
15 On S8/0ST2073 e Grous s anvoaniad e sonondof e o o ot Vomors ompany APk A Soperoe Endoka (eloe) mc: s SYOSEO17 for of vessels of Touts Patras - Boumenisa - Ancora and the domesbc roue Pirasus
Herakeion Crele
Athens, March 26, 2014
PRESIDENT OF THE B.0.D. ‘THE VICE - PRESIDENT THE MANAGING DIRECTOR FINANCIAL DIRECTOR
KYRIAKOS MAGEIRAS MICHAEL SAKELLIS SPIROS PASCHALIS NIKOLAOS TAPIRIS
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12.

Attica;

Group

Information as per Article 10 of Law 3401/2005

Document s

avai l

Athens Exchange websites

In the course of the period 1/1/2013 i

able to the public

by

31/12/2013, Attica Holdings S.A.

published as per its legal requirements, the following information which can be

found on the Companydés website and /
Date Subject Web site address
FINANCIAL INFORMATION
. . http://www.attica-
28/11/201 | Information for the period bt e o
3 01.01 - 30.09.2013 group.com/pdf3/ATTICA 92013 stoixeia_en.pdf
28/11/201 Condensed Interim Financial http://www.attica-
3 Statements for the period group.com/pdf3/ATTICA092013endiameses_en.pdf
01.017 30.09.2013
http://www.attica-
27/11/201 Nine month 2013 results group.com/pdf3/27.11.13%20ATTICA%20GROUP%20NI
3 NE%20MONTH%202013%20RESULTS.pdf
http://www.attica-
23/08/201 | Information for the period group.com/pdf3/ATTICA%2006%202013%20FIGURES.p
3 01.01 - 30.06.2013 df
Condensed Interim Financial http:/www.attica-
23/08/201 . group.com/pdf3/ATTICA%206MONTH%202013%20ENG
3 Statements for the period of
01.017 30.06.2013 pdt
http://www.attica-
22/08/201 st group.com/pdf3/22.08.13%20ATTICA%20GROUP%201s
3 17 Half 2013 results 1%20HALF%202013%20RESULTS.pdf
http://www.attica-
30/05/201 | Information for the period group.com/pdf3/ATTICA%2006%202013%20FIGURES.p
3 01.01 - 31.03.2013 df
30/05/201 Condensed Interim Financial http://www.attica-
3 Statements for the period group.com/pdf2/ATTICA3mMonth2013ENG.pdf
01.017 31.03.2013
http://www.attica-
29/05/201 st group.com/pdf3/29.05.13%20ATTICA%20GROUP%20Q
3 17 Quarter 2013 results 1%2013%20RESULTS.pdf
. . http://www.attica-
28/03/201 | Information for the period e
3 01.017 31.12.2012 group.com/pdf3/ATTICA FIGURES 12 2012.pdf
. . http://www.attica-
28/03/201 | Annual Financial Report for e
3 the period 01.01 7 31.12.2012 group.com/pdf3/ATTICA _12month2012.pdf
http://www.attica-
27/03/201 group.com/pdf3/27.03.13%20ATTICA%20GROUP%20F
3 Full Year 2012 Results Y%202012%20RESULTS.pdf
OTHER ANNOUNCEMENTS & PRESS RELEASES

88

or

ref e

t

h e

Annual Consolidated and Company Financial Statements for the fiscal year 2013


http://www.attica-group.com/pdf3/ATTICA_92013_stoixeia_en.pdf
http://www.attica-group.com/pdf3/ATTICA_92013_stoixeia_en.pdf
http://www.attica-group.com/pdf3/ATTICA092013endiameses_en.pdf
http://www.attica-group.com/pdf3/ATTICA092013endiameses_en.pdf
http://www.attica-group.com/pdf3/27.11.13%20ATTICA%20GROUP%20NINE%20MONTH%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/27.11.13%20ATTICA%20GROUP%20NINE%20MONTH%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/27.11.13%20ATTICA%20GROUP%20NINE%20MONTH%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf3/ATTICA%206MONTH%202013%20ENG.pdf
http://www.attica-group.com/pdf3/ATTICA%206MONTH%202013%20ENG.pdf
http://www.attica-group.com/pdf3/ATTICA%206MONTH%202013%20ENG.pdf
http://www.attica-group.com/pdf3/22.08.13%20ATTICA%20GROUP%201st%20HALF%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/22.08.13%20ATTICA%20GROUP%201st%20HALF%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/22.08.13%20ATTICA%20GROUP%201st%20HALF%202013%20RESULTS.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf3/ATTICA%2006%202013%20FIGURES.pdf
http://www.attica-group.com/pdf2/ATTICA3month2013ENG.pdf
http://www.attica-group.com/pdf2/ATTICA3month2013ENG.pdf
http://www.attica-group.com/pdf3/29.05.13%20ATTICA%20GROUP%20Q1%2013%20RESULTS.pdf
http://www.attica-group.com/pdf3/29.05.13%20ATTICA%20GROUP%20Q1%2013%20RESULTS.pdf
http://www.attica-group.com/pdf3/29.05.13%20ATTICA%20GROUP%20Q1%2013%20RESULTS.pdf
http://www.attica-group.com/pdf3/ATTICA_FIGURES_12_2012.pdf
http://www.attica-group.com/pdf3/ATTICA_FIGURES_12_2012.pdf
http://www.attica-group.com/pdf3/ATTICA_12month2012.pdf
http://www.attica-group.com/pdf3/ATTICA_12month2012.pdf
http://www.attica-group.com/pdf3/27.03.13%20ATTICA%20GROUP%20FY%202012%20RESULTS.pdf
http://www.attica-group.com/pdf3/27.03.13%20ATTICA%20GROUP%20FY%202012%20RESULTS.pdf
http://www.attica-group.com/pdf3/27.03.13%20ATTICA%20GROUP%20FY%202012%20RESULTS.pdf

Attica;

Group

The ASuriRmMot http://www.attica-
15.07.201 was completed for 2013 at ® group.com/pdf3/COMPLETED%20FOR%202013%20AT
3 P %20PAROS%20AND%20NAXOS. pdf
Paros and Naxos
ELeUIIE Seth\ '? ZAtTl\g(?SS a http://www.attica-
11.07.201 on the route Piraeus i Chiosy group.com/pdf3/BLUSTAR PATMOS CELEBRATES A
3 . ; NIVERSARY.pdf
i Mytilene
28.06.201 http://www.attica-
3 T Announcement group.com/pdf2/280613ANNOUNCEMENT .pdf
http://www.attica-
28.06.201 | Resignation of member of the | group.com/pdf2/280613RESIGNATIONOFMEMBE%200
3 Board of Directors FTHEBOARDOFDIRECTORS.pdf
http://www.attica-
14.05.201 | SHIPPAX Award for BLUE group.com/pdf2/14.05.13 AtticaGroupshippaxaward2013
3 STAR PATMOS en.pdf
http://www.attica-
02.05.201 | Restructure of the Board of group.com/pdf3/02.05.13%20RESTRUCTURE%200F%
3 Directors 20THE%20BOARD%200F%20DIRECTORS.pdf
http://www.attica-
20.04.201 Resolution group.com/pdf3/20.04.13%20RESOLUTION%20PETRO
3 S%20VETTAS.pdf
http://www.attica-
05.04.201 | Conclusion of sale of group.com/pdf3/05.04.13%20CONCLUSION%200F%20
3 SUPERFAST VI SALE%200F%20SUPERFAST%20VI.pdf
http://www.attica-
08.03.201 group.com/pdf3/08.03.13%20ATTICA%20GROUP%20S
3 Sale of SUPERFAST VI ALE%200F%20SUPERFAST%20V!.pdf

The annual financial statements of the Group and of the Company as well as
the financial statements of the companies that are consolidated, the auditors
report and the report of the Board of Directors for the year ending December
31st 2013 have been announced on the site of the company www.attica-
group.com.
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http://www.attica-group.com/pdf3/COMPLETED%20FOR%202013%20AT%20PAROS%20AND%20NAXOS.pdf
http://www.attica-group.com/pdf3/COMPLETED%20FOR%202013%20AT%20PAROS%20AND%20NAXOS.pdf
http://www.attica-group.com/pdf3/COMPLETED%20FOR%202013%20AT%20PAROS%20AND%20NAXOS.pdf
http://www.attica-group.com/pdf3/BLUSTAR_PATMOS_CELEBRATES_ANIVERSARY.pdf
http://www.attica-group.com/pdf3/BLUSTAR_PATMOS_CELEBRATES_ANIVERSARY.pdf
http://www.attica-group.com/pdf3/BLUSTAR_PATMOS_CELEBRATES_ANIVERSARY.pdf
http://www.attica-group.com/pdf2/280613ANNOUNCEMENT.pdf
http://www.attica-group.com/pdf2/280613ANNOUNCEMENT.pdf
http://www.attica-group.com/pdf2/280613RESIGNATIONOFMEMBE%20OFTHEBOARDOFDIRECTORS.pdf
http://www.attica-group.com/pdf2/280613RESIGNATIONOFMEMBE%20OFTHEBOARDOFDIRECTORS.pdf
http://www.attica-group.com/pdf2/280613RESIGNATIONOFMEMBE%20OFTHEBOARDOFDIRECTORS.pdf
http://www.attica-group.com/pdf2/14.05.13_AtticaGroupshippaxaward2013_en.pdf
http://www.attica-group.com/pdf2/14.05.13_AtticaGroupshippaxaward2013_en.pdf
http://www.attica-group.com/pdf2/14.05.13_AtticaGroupshippaxaward2013_en.pdf
http://www.attica-group.com/pdf3/02.05.13%20RESTRUCTURE%20OF%20THE%20BOARD%20OF%20DIRECTORS.pdf
http://www.attica-group.com/pdf3/02.05.13%20RESTRUCTURE%20OF%20THE%20BOARD%20OF%20DIRECTORS.pdf
http://www.attica-group.com/pdf3/02.05.13%20RESTRUCTURE%20OF%20THE%20BOARD%20OF%20DIRECTORS.pdf
http://www.attica-group.com/pdf3/20.04.13%20RESOLUTION%20PETROS%20VETTAS.pdf
http://www.attica-group.com/pdf3/20.04.13%20RESOLUTION%20PETROS%20VETTAS.pdf
http://www.attica-group.com/pdf3/20.04.13%20RESOLUTION%20PETROS%20VETTAS.pdf
http://www.attica-group.com/pdf3/05.04.13%20CONCLUSION%20OF%20SALE%20OF%20SUPERFAST%20VI.pdf
http://www.attica-group.com/pdf3/05.04.13%20CONCLUSION%20OF%20SALE%20OF%20SUPERFAST%20VI.pdf
http://www.attica-group.com/pdf3/05.04.13%20CONCLUSION%20OF%20SALE%20OF%20SUPERFAST%20VI.pdf
http://www.attica-group.com/pdf3/08.03.13%20ATTICA%20GROUP%20SALE%20OF%20SUPERFAST%20VI.pdf
http://www.attica-group.com/pdf3/08.03.13%20ATTICA%20GROUP%20SALE%20OF%20SUPERFAST%20VI.pdf
http://www.attica-group.com/pdf3/08.03.13%20ATTICA%20GROUP%20SALE%20OF%20SUPERFAST%20VI.pdf

